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MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA 'KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Benny Griffin Construction, Inc.

{(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee™, whether one or more), in the sum

 op=mm===mFifty-five Thousand Eight Hundred Seventy-five and no/100----- s = Po]ATS
(3 55,875.00 ), evidenced by 1ts note of even date
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And Whereas, Mortgagors agreed, in inm:rring said indebtedness, that thiz mortgage should be given to zecure the prnmpt
paymant thersof,

gt

NOW THEREFORE, in consideration of the premises, said Mortgagors,

gk
Benny Griffin Comstruction, Inc. _}

and all others executing thia murtnn, do hereby grant, bargain, sell and convey unto the Mortgagee the following deunhed =
real estate, situated in Shelby . County, State of Alabama, to-wit:

Lot 1, in Block 5, according to the survey of Meadowlark as recorded in Map Book 7
page 93 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

I'j "‘l"’
This is a cgnaﬁrucbian loan
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Said property is warranted free from all incumbrances and against any sdverse claims, except as stated above.
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To Have And To Hold the shove granted property unto the said Mortgages, Mortgagee's successors, heirs, and sssigns for-'
ever; and for the purpcae of further sacunl:l: the payment of said indebtedness, the undersigned to pay all taxes or
nssesaments when imposed legally upon said premises, and should default be made in the payment of same, the ?Hd Mortgagee
may at Mortgagee’s option pay off the same; and to f’urt.hlr secure said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said resl estste insured against loss or damage by fire, lightning snd tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if m'.t:!I:i pl]l:lbli to said Murtgllﬂ_n
ns Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
aad if undersigned fail to {seep said property insured as shove specified, or fal! to deliver said insurance nolicies tn xaid l'-'lnri:.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure zaid Frup_ert;r for said sum, for Mortgagee BE
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all £mounts so expend
by said Mortgagee for taxes, assessments or insurance, shall become a debt to s=id Mortgagee or assigny, ndd1tmnql to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, :

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amnunts Mortgagees may have expended for taxes, assesaments, and insurance, and interest therecn, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at aturity,
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforcemant of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventz, the whnle_
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in case of past due mortgages, and the snid Morigagee, agents or assigns, ehall be luthunzed.tu take posses-
sion of the premisea hereby conveyed, and with or witheout first taking possession, after giving twenty-one days notice, by pub-
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, ssll the same in lots or parcels or en maase a3 Mortgages, nfents Or A1s deem best, in front of
the Court House door of said County, {or the division thereof) whers zaid fropart? is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale; First, to the expenss of advertising, selling and conveying including a
reasonable attorney’s fee; Seccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fn;ring insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of naid
indebtednesa in full, whether the sams shall or shall not have Iuhr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the said Mertgagor and undersigried
further agree that said Mortgages, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agres to pay a reasonable sttorney’s fes to said Mortgagee or aasigns, for the fuﬂ:!ﬁl_m
of this mortgage in Chancery, should the same ba so foreclosad, said Tee to ba a part of the debt haredby secured. ' -

IN WITNESS WEEREOF the undersigned

& .

—
Benny Griffin Construction, Inc. b
" -
d’!“ hereunto set 1its  signaturs and geal, this 27 et day of October , 19 84
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I, Index Fee / % Notary Public in and for said County, in said Stats,
hereby certify that TOTAL ‘ f ?‘ J E‘—-.- | I
whose name signed to the fcregoing conveyance, and who known to me acknowledged befors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears dats.
Given under my hand and official seal this day of , 19
Notary Publie.
THE STATE of  Alabama | B } T -
Shelb COUNTY
Il the unders ignedyauthﬂ.rity s B Nﬂtm Public in and for said comt!.. in sald Btlt.,
hereby certify that Benny Griffin
whose name as President of Benny Griffin Cnnstmctinq,___lnc.

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged heﬁdi'l‘ mé i, this day that,
being informed of tbe contents of such conveyance, he, as much officer and with full authority, skecuted the yoluntarily
for and as the act of said corporation. F G & T

Given under my band and official sesl, thia the 273 dayof October f ol
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Retiurn to:
Shelby State Bank
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