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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . T0LY.. 17 ooocvesrescorsassesnssreemsensesssssossseerees :
19...84. The grantoris ... William Fa. GO0l . and. Wil e deli. Ba . G0 oo ssesssssssssssoen. ressieesettenrneenets
............................................................................. (“‘Borrower™). This Security Instrument is ZIVENn 10 .......c.ovvveverrececsreerane
....... HQRTGA.GE&HERICA,IHC..)y, fhich is organized and existing
under the laws of ........ DELAKAYE. ...t r oo seressereane , and whose address is .P.....0....Box..10581..........
Blrmingham,. AL .. B5202 . oo eeeesesessessrs st st tstoseesesseeseens R P . (“Lender™).
Borrower owes Lender the principal sum of ...zEighty-two Thousand Six Hundred Fifty and nesl00--..
.................................................................. Dollars (U.S. 5..82,650.00..........). This debt is evidenced by Borrower's note
dated the same.date as this Security Instrument (*‘Note™), which provides for monthly payments, with the full debt, if not
e paid earlier, due and payable on ... AUGUSE .. L. 2008 e reeesoreeeeeeeeeeeee s e eee e tebeeen e e e e seans This Security Instrument
€7 secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
L2 modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
g Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
£\ ) 88signs, with power of sale, the following described property Jocated in ....Shelby..... .j:( ...... . County, Alabama:
Ten) )
M~ Iot 4, Block 1, according to the Survey of Selkirk, as recorded in Map Book
. E 6, page 163 in the Probate Office of Shelby County, Alabama,

-y .
L

The proceeds of this, loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultanecusly herewith.

Reference is hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes.
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g which has the address of ...>-27 Selkirk Drive N eveiveevebtoress S
[Street) ’ [City] ’
@bﬂma ”"'"'3'52:13&{;:"&;&;]' ..................... (“Property Address™);
' To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
property

. the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,

~..  mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

S replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

L

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
hmited vaniations by jurisdiction to constitute a uniform security instrument covering reaf property.

THOMAS & FosTER

5 ALABAMA—Single Famijly—FNMA/FHLMC UNIFORM INSTRUMENT ATTORNEY AT LAW Form 3001 12/83
: O?.’ ) 513 NORTH TWENTY-FIRST STREET

BIRMINGHAM, ALABAMA 38203
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
w4t the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
| 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“Funds”} equal to

ka one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

& leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

~— mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
= basis of current data and reasonable estimates of future escrow items.

- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
.Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, unless
*Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
% Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
e TEQUires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
== shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
A purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
€”3" this Security Instrument. -
gy If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
e “the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
&= 4t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
ct]"" amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
)" amount necessary to make up the deficiency in one or more payments as required by Lender.
o Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
E than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fzith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

__the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

** notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

¥ of the giving of notice. ,

N 8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
"~ insured against loss by fire, hazards included within the term “‘extended coverage" and any other hazards for which Lender
' requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
“unreasonably withheld.

| All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
2" Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender
«. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
A - carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or. Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragrapk 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wrting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repatrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

_ the date ishyrsement at the Nc( ate and shall be payable, with interest, u]:( aotice from Lender to Borrower
. reguestin L. : & ’ -
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lmmr required mortgage n?suranc: as a mndi#’ n of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

A0 sssigned and shall be paid to Lender. :

v In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
g Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
= unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
™ before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

E make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

{~—

given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ameortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-gigners, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cCOnVEY -
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. B

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
hecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded’'to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatign Affecting Lender’s Rights. .If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
-+ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
“r inthis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

&- . jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

.=+ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

“<#" which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

. Notegredeclared to be severable.

R 16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

| 17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have ,
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
- occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this

- Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law pravides ntherwise), The notice shall specify: {(a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shaii further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or gny othef
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the notice, Lender
{2 at its option may require immediate payment in full of all sums secured by this Security Instrument without further
“~{demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
g reascnable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
[~ paragraph 14, Le;tg.er sha\ll:l,p;hlish the notice of sale once a week for three consecutive weeks in a newspaper published in
£ s PSRN Sln. T -County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or

persons legally entitled to it. -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instzummt.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be tncorporated into and shalj amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrurnent. [Check applicable box({cs)]

Adjustable Rate Rider Condominium Rider 24 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Al Other(s) [specify] Addendum to Adjustable Rate/Graduated Payment Rider

sox {

452 w631

> @
Q0
o -

3 Ay By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
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"“Instrument and in any rider(s) executed by Borrower and recorded with it.
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STATE OF ALABAMA,
JEFFERSON COUNTY,

S the undersigned , & notary public in and for said county, in said State, hereby certify that

~ William ¥, Good and wife, Jeri B. Good .'
whose names area signed to the foregoing Eﬂn\rcyam'.t and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluniarily on thl: Iday the same

bears date.

' GIVEN under my hand and nfﬁciai scal this 17th day of

AR

ol

r

Th;';instrument was prepuied by:

(Name) —Thomas L. Foster, Attorney {Address) _Birmingham, Alabama —

STATE OF ALABAMA

COUNTY OF 55
[
I. h Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
artd was recorded in Vol. . Record of Deeds, pages on the day of 19
at o'clock _______ M.
: - . Judge of Probate
t .- Fee ( ' ( o s200om v278)

o R TTYRNEC Tl S e 4 A R o0l




ADJUSTABLE RATE RIDER

(Interest Rate Limit and Payment Cap)
THIS ADJUSTABLE RATE RIDER is made this ..... L7 tDday of July 19,834

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

and is inwrporale.d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dend'tu Secure
Debt (the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower") {0 secure Borrower's
Adjustable Rate Note to ... MIETGAGFAMERTCA,, . INC..,

Rt R R AR RS r e R ass epr (the “Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

TMMM'MMMMMMM&MM
subject to the limit stated in the Nots. If the interest rats incressss, the Borrower’s
' monthly payments may be higher. {f the intersst rate decressss, the Borrower’s
monthly payments may be jower. The Borrower sleo may be able to limit monthly
paymant increases to 7% % sach year.

Tox 17

CO ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
CBOWH and Lender further covenant and agree as follows:

g&. INTEREST. RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ........ 1l.........%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A} Change Dutes
The interest rate I will pay may change on the firstdayof ........ August 1 i 19.85. .. . and on that day
C every i2th month theseafter. Each date on which my interest rate could change is called a *“Change Date.”

% (B) The Index - .
- Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
gyicld on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is calied the
T “Current Index.” '

[ If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

g (C) Calculation of Changes One and 90/100
Before each Change Date, the Note Holder will calculate my new interest rate by adding ... /.......... percentage points

(...4:230...9) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. :

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the malurity date at my new
interest rate in substantially equal payments. The result of this calculation is called the “Full Payment Amount”, as it will
be the new amount of my monthly payment unless ] choose the amount permitied by Section 4(E) below,

(D) Limit oo Interest Rate Changes
My utterest rate shall never be greater than .. 19.....95.
(E} Borrower’s Right to Limited Payment Amount

Unless Sections 4(G) and 4(H) below will not permit me to do so, I may choose to limit the amount of my new
monthly payment following a Change Date to the amount 1 have been paying multiplied by the number 1.075. This amount

is called the “Limited Payment Amount.” If I choose the Limited Payment Amount, I must give the Note Holder notice

that I am doing so at least 15 deys before my first new monthly payment is due.

() Addittons to My Unpaid Principal Balance

If I choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date at
my cusrent interest rate in substantially.equal payments. If so, each month that the Limited Payment Amount is less than
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal bajiznce each month. The interest rate on the interest added to principal will be the rate
required by Section 4(C) above.

{(G) Limit on Unpaid Principal Bslance: Increased Monthly Payment Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred 1wenty-five percent (125%)
of the principal amount [ originally borrowed. My paying a Limited Payment Amount afier any Change Date could cause
my unpaid pnincipal balance to exceed that maximum amount. If s0. on the date that my paying a Limited Payment
Amount would cause me to exceed that limit, | will instead begin paying a new monthly payment until the next Change
Date. The new monthly payment will be in an amount which would be sufficient to repay my then unpaid poncipal balance
in full on the maturity date at my current interest rate in substantially equal payments.

ADJUSTABLE RATE RIDER~Plon A-Tf-L 4 Family - - A1 —FNMA Upiform ]nqimm-nn
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. - {H) Required Full Payment f At Co . (

' - ' Beginning with the first monthly payment after the last Change Date, | will pay the Full Payment Amount as my

monthiy payment.

{I) Effective Date of Changes
| My new interest rate will hecome eifective on each Change Date. I will pay the amount of mv new monthly payment

beg!nning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{(J) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question ! may have regarding the notice.”

B. CHARGES: LIENS
Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impaositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shail promptly furnish to Lender all notices of amounts due under this paragraph.
(X knd in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
w~huch payments. Borrower shall promptly discharge any.lien which has priority over this Security Instrument; provided,
ijthat Borrower shall not be required to discharge any such lien so long as Borrower: (a} shall agree in writing to the
sxpayment of the obligation secured by such lien in a manner acceptable to Lander; (b) shail in good faith contest such lien
l_\_I:-:,r, or defend against enforcement of such tien in, legal proceedings which in the opinion of Lender operate to prevent the
D:nfurc:m:nt of the lien or forfeiture of the Property or any part thereof: or (c) shall sacure from the holder of such lien an
C—agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a prionty over this Security
E Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

13. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Insirument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: '

17. Transfer of the Property or a Beneficial Interest in Borrower. [lali or any part of the Property or an interest therein is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunity
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal [aw as of the date of this Security Instrument,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereol.
Notwithstanding a sal¢ or transfer, Borrower will continue to be ubligated under the Note and this Security Instrument
unless Lender has released Borrower in writing,

F. COYENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (**Future Advances™) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loun eaceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Nole.
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- H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable,

IN WITNESS WHEREOF, Borrower has executed this Adjustablc Rate Rider.
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o ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
(Pixad~Rate Convergion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDBR.OR GRADUATED

PAYMENT RIDAR {thl "R:I.ﬂu."') is made this _17th day of July .

» 1984, and i3 incorporated into and shall

ba deemed to amend and supplement the Rider to the Mortgage,

-
g Veed of Trust, or Daed to Seciure uﬁebt (tha "Security Instrument®)},

g each 0f which bears the gsame dates shown abave and ll. given by

% the undersigned (the "Borrower”) to sscure Borrower's Adjustable

Ratt Note Or Graduated Paymunt Note to

o~ o
Es MortgageAmerica, Inc. |
'-_'_'_—_-————_'_F-—-_—_———_—-——-—-_-_——-_—-_—____—-

_ .(the "Lender") of the same date (the "Note") and covezring

the property described in the Security Instrument and located

5129 SElklrk Drlve, Birmingham, Alabama 35243

-

AN
!‘? | [Property Addr eu]
-
2

In addition to the provisions contaiaced in the Rider, this
addendum may pezrnit the Bozrzower to convert the adjoatable
Iats loan into a fixed rate, level payment, £nlly amortizing

loan.

ADDEHDUM 7O ADJUSTABLE RATE/GRADUATXD PAYMENT RIDER-] Year Treasury
Index with Coaversion Option-9/83
(FYor uze with PNMA ARM/GPARM Plana A-), A~2, A-3 and B-1l)
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ADDITIONAL COVERAN®S. In addition to the covenants :lnd
agreaments made in the Secuzity Inatrument and the Rider, Borrower

and Lender further coverant and agree as follows:
"A. OPTIDN 70 CONVERT TO FIIFD RATR; COMDITIONS TO OPTION

1. Except as provided in Section A 2 below and notwithstanding
lnythinq to the contrary in the Note or the Rider, I may chooge

."";tn convert my adjustable rate interest payments to fixed rate

o
gint“ut payments as of the firat day of _gSeptember 19387

| 3’!3 or as of that day of the same month of each of the following
"N Tuc calendsr years. Each date as of which I could chooge to
E convert my interest payments is called a "Conversion Date.”
The last pnn:ibla‘rt:an?araion Date las _ September 1 ' 15__5_?_.

o _
o If I choose to make this conversion, I must give the Lénder
E notice that I am doing so at least 30 days before the next Conversion

Emu (the "Effective Conversion Date®). T also must sign and

Qgivt to the Lender a document, in any form that the Lender may
-_E:equire, changing the terms of the Note as necessary to give
effect to the conversion, Beginning with the Effective Cnnvgrsion .
Date, 1f such conversion has been chosen, my interest rate will
De equal to the Federal National Mortgage Association's published

reguired Net Yield far.au-ytar,bflzed rate mortgages covaered

by 60-day mandatory d-livé:y'cammitm&nts that was in effect
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- as of the‘gzuzé_s days before the Effective Conversion Date,
Plus __Zhxeeysighths  of one percent (._-375 %). Tf such required
Net ¥Yield i{s not available, the Lender will determine my new,

fixed interest rate by using a comparable figurze,

2. If the unpaid principal balance of my loan on the Effectivae

Conversion Date will be greater than the original principal
amount of my loan, Lender may require that a qualifiaed real

C\lestate appraiser, chosen by the Lender, prepare an appraisal

i . .
(S report on the value of the secured property. I will pay the

Lender a reagonable fee for this appraisal report. If thl.unpaid

452 p

principal balance of my loan on the Effective Conversion Date

gwill be an amount greater than 95% of the value of t?’ pfﬂFlttY

gsecuring my lcan, as establishad hi' the appraisal r-pdrt, I -

E‘\\i will not have the aptiun teo condert my adjustable rate i.m;e:ut

.§ pPayments described in Sectian A 1 above unless I pay the Landa:

— 2R arount sufficient to reduce th- unpaid p:incipal hllancn

 — '
— ra that amount. A

2

B. DETERMIRATION OF KEW PAYNENT ANCUNT

I£ I choose to convert to a fixed rate of interest as provided
in Section A above, the Lender will then determine the amount
of my monthly payment that would be sufficisnt to repay the

Binpaid principal balance of my loan I am expected to owe. on
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the Effective Convaersion Bate in full on the maturity date at
My new interest rate ip Iubntantially'tqual paymants, The result

of this calculation will be the new amount of ny monthly payment
(the "New Payment Amount”).

Eg:
Ca PAYNERT OF NEW PAYMENT ANOURT; CONTINUATION OF PIXED RATE

sgaeqinning with mf £firat monthly payment that btcomu'dul_ntur
cgtl'uer Effective Conversion Date, I will, if I have chosen the
Q) foregoing conversion, Pay the New Payment Amount as ny monthly
Qpayuent, and the interest rate I pay will not change from the
g fixed rata estahlished as of the Effective Conversion Data.

&b, PavEwr or CORVERSION FE2
g _

C:’tn fixed rate payments, as provided above, I will pay the L-n;iu

El conversion fee equal toUne & 50/10percent (1-1/2%) of that pact
of princlipal that, as of the Effective Conversion Date, has
not been paid plua yY.S. § 100, 00 , . (not ko exceed
$100.00), 1 will pay the conversion fee on or before the c‘.at;
of my first monthly pajrmnt that becomes due after the Effective

Conversion Date.

Erar' choosing to convart my adjustable intercest rate payments
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after the Fffective Conversion Date, the Lender will

deliver to ma a notice of my new interest rate ag of the Effective
Conversion Date; the amount of Ty Naw Monthly Paynent; the axnount

of the conversion fee; and g date (not later than 15

the date the Lendar gives me the notice} by whieh 1 must sign

g and give the Lan&-: a document making the changes to the Note

P

that are nNecassary to provide the new fixed interesg: cata,

; The notice Hili- include all information requiced by law to
b

o i

¢ given me and alsc the title and talep'hanl number of a persan

who wifl ansver any question g may have ragarding the notics.
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If I do not, at least 30 days hefore the last posaible cﬂﬁverninn

Date apecified in Section a above, give notice to tﬁt Lendar
that I choose to convert my adjustable rate interest pPayments

to fixed rate interest Payments and do the other things that

I must do under Section A above, within the applicable times

W ErE———




gpacified in such Section, I will no longer have the right to

choose =uch a convarsion of interest payments,

IN NITmESs WHERECP, Rozrower has executad this Addendom.
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