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T. Form No. 73-2 LEASE SALE CONTRACT __ZA'II' i __ Prinled and for sale by Raberts & Son, Blrn_'m_lgham
[ STATE OF ALABAMA,
3 COUNTY' This lease, made __24th day of __October 19gg4
yi by and between __J. Wayne Lowe and Brenda M. Lowe party of the first part
N -
H and Y. Terry Troy Allen and Genye Lane Allen part iesg of the second part:

S5

WITNESSETH, That the party of the first part does hereby rent and lease unto the part ies

of the second part the following premises in _Shelby County, Alabama:
Lot 4, Block 1 of Pine Hills Subdivision as recorded in Map Book 4, Page 45, in the

|
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Probate Office of Shelby County, Alabama.
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for occupation by _them as residence and not otherwise, for and during the term of
15 vears to-wit: fromthe __15th  dayof __ November 198§
to the .. 15th __ day of __ November 19_99.

IN CONSIDERATION WHERECF, The party of the second part agrees to pay to the party of the first part the sum of
Fifty Thousand Seven Hundred Eighty-Three and 49/100-~-{$50,783.49) ~w—m===== oo/ 41¢ 3

of whichsum §__ - is paid in cash, the receipt of which is hereby acknowledged, the balance $
is divided iato _egual monthly payments of $ 284.00 with a final payment of $206.49

($25,00 per month of said payment to be set aside for insurance,)
each xexmdmocest txnntossbes xin g tepu iclaanestxpayable at the office of on the

first
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day of each month, during said term, in advance, being at the rate of $_.3,408.,00 per annum. And

should the party of the second part fail to pay the rents as they become due, as aforesaid. or violate any other condition of this Lease,
the said party of the first part shall then have the right at their oplion. to re-enter the premises and anaul this Lease, And in order to
entitie the party of the first part to resenter, it shalt not be necessary to give notice of the renis being due and unpald or 10 make any
dermands for the same, the execution of this Lease signed by the said parties of the first and second part, which execution is hereby acknowledged,
being sufficicnt notice of the rents being due and the demand for same, and shall be so construed, any law, usage or custom 1o the contrary
netwithstanding. And the party of the second part agrees to comply with all the laws in regard to nuisance in 3o far as premises hereby
leascd are concerned, and by no act render the party of the first part liable therefore, and to commit no waste of property, or allow the same
o be done. but to take good care of the same; nor 10 under-lease said property nor transfer this Lease without the written consent of the
party of the first part, hereon endorsed and further, this Lease being terminated, to surrender quiet and peaceable possession of said premises
in like good order as at the commencement of said term, natural wear and tear excepted.

In the event of the employment of an attorney by the party of the first part. on account of the violation of the condition of this Lease
by the party of the sccond part, the party of the second part hereby agrees that __ thay shall
be taxed with suid attorney’s fee. And as a part of the consideration of this Leuse, and for the purpose of securing the party of the first
part prompt payments of said rents as herein stiputated, or any damage that party of the first part may suffer, ¢ither by failure to surrender
quiet and peaceable possession of said premises, as aforesaid, or for any damage whatever, may be awarded said party of the first part
under this contracy, the said party of the second part hereby waives all right which they
may bave under the Constitution and Laws of the State 6f Alabama. to have any of the p:rs.nna] pmperty of the part}r of the second

* part exempted from levy and sale, or other legal process.

The party of the second part agrees ‘to pay all taxes on the above described property during said term as the same bc-::umr.: t:I.m:' and
also agrees to pay all assessments for street and sidewalk improvements. should any be made against 5aid property. - |

It i5 understood and agreed that at the end of said term if the party of the second part has complied with each and all cnnd:tmns of °
this Lease, then the party of the first part agrees thal lhit at paid undgr this Lease shall be considered a payment for said pmpcr;}'

IS

.'IIII

- II i
1+
I]“

i

!-""|I‘l
TV !

- i

F

sadiffise-

eneral warranties g

and the party of the first part shall make and execute a deed. Lo - conveying said property to the party of. tl:r. second pirt e

It 15 further ummnd agreed that if the party of the sccond part fails 1w pay the momhiy rent as it becomes duc, and becom:s- c
as much as itwo n arrcars during the first year of existence of this Lease, or as much as three months in arrears on such payments . :f;

at any time thercafter, or should fail 10 pay the taxes on the said property when the same becomes due, or should fail 1o domply with .
any condition or requirement herein, then on the happenings of any such ¢vent the party of the sccond part forfeits his rights 10 a cofiveyance: °
uf smd property. and all money paid by the party of the second part under this contract shall be taken and held as payment of rent for -
d property, and the party of the second part shall be liable 1o the party of the first part as a tenant for the full term of said Lease,
nnd the provisions herein “thar the rent paid under this Lease shall be considered a payment for said property, and the party of the first
part shall make and execute a deed with a warranty of title cenveying said property to the party of the second part”™ shall be a nullity %

and of no force or effect; and the failure of the party of the second part to co Sl}f with any of the conditions of thus instrument shall
ipse facte render 1he said provisions a nullity, and make the said party of the second part a lessee under this instrument, without im}' rtg s

whatever except the rights of lessee without any notice or action whatever upon the par of the party of the {irst pu.rt o {
It is t'urth-:r understood and agreed that il the party of the second part should at any time before the maturity theceol desire to pay off !

B with written consent of parties of tha fir{
the réemaiming monthly payments, as named herein they ' shall have the right to do so/and shalt be entitled to

a rebate on such advance payments of all uneamed interest, it being intended that only the earned interest shali be collected.

Parties of the first part shall maintain Lnﬂmmﬂuwmwm

contents.
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$18,000,00 paid dnwnJ with a ‘E.ZLQ@MAHMMM._ _. "_' —
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INTESTIMONY WHEREQF _We have hereunto set our hands and seals in duplicate this 24th 2
day of ___Qctoberx 1984 — 4
' Q WLW (L.S.) ¥

Lo 10> 7 s
i - RS ol W -miﬂp Wil '




——. T"EmEr . e = = -

-

w La

E; the undersigned authority, a Notary Public

and Brenda M. Lowe, wife,
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o STATE OF ALABAMA
‘ gs SHELEBY CCUNTY
= =

in and for said County, in said State,

whose names are signed

:wi""hgﬁqu certify that J. Wayne Lowe
S ~~ﬁﬁ£@ﬁ ~foregoing conveyance,
'.-- ‘D a’t‘ g ‘f,', 'thi‘t,
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STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public

hereby certify that'Terrz'Truz Allen
signed to the foregoing

and who are known to me,
_ being informed of the contents of the
c ,sﬁﬁe*ﬂgggntarily on the day the same bears date,

@;Er my hand and official seal this 24th day of October A.D., 1984,

and wife, Genye

conveyance, and who are known to me, acknowledged before me

acknowledged before me on
Conveyance they executed the

Notary Egblic. ' -

in and for said County, in said State,

Lane Allen whose names are

on this day, that, being informed of the confen

the same voluntarily on the day the
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ents of the conveyance they executed
same bears date,

-Giv&nﬂfunder my hand and official seal this 24th day of October A,D,, 1984
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Notary Publie.
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Mortgage Tax
Deed Tax

hineral Tax
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