TMORTGAGE FORM FORM 10056 Rev 12/7% I

State of Alabama }

SHELBY County.

1406
MORTGAGE

THIS IDENTURE is made and entered into this __284th  day of October , 19 B4 by and between
Paul A. Coyle and Xochitl Coyle (husband and wife)

(hereinakier called “Morigagor”, whether one or more) and Central State Bank (hereinafier called
“Mortgagee”).

WHEREAS, _Faul A. Coyle and Xochitl Coyle

-

is (are) justly indebred to the Mortagee in the principal sum of Twenty —Seven Thousand . E.ﬂﬁr Hund.i'ed‘_ﬁixty_and L98/100-——+
dollars (5 27 + 460, 9Bwmma ) as evidenced by that centain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has » final marurity daze of '

NOW, THEREFORE, in consideration of the premites, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereaf, and all interest payable on all of satd debt and on any and all such extensions and renewals {the aggregate amount of

such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafeer collectively called “Debe™) and the compliance
with all che stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in _Shelby County, Alabama (ssid real estate being hereinafier called “Real Estate™):

Lot 14, Block 1, according to the Survey of WOODDALE, as recorded in Map Book 5,
page 86, in the Probate Office of Shelby County, Alabama. Situated in Shelby
County, Alabama. )

THIS 15 A WRAP AROUND MORTGAGE. There 18 an exlsting first mortgage from
Phelon Sanford Edwards, Jr. and wife, Carole Edwards to Birmingham Federal
Savings & Loan Association, dated December 12, 1975, and recorded in Mortgage
Book 350, page 895, in the Probate Office of Shelby County, Alabama. The
mortgagees herein Central State Bank are responsible for making all payments
under the first mortgage to Birmingham FPederal Savinge & Loan Asgociation. 1In
. the event this first mortgage becomes delinquent mortgagors herein have the
]right to make the first mortgage payment directly to Birmingham Federal Savings
& Loan Assoclation and receive credit for the amount of said payment toward the
mortgage’ payment due under the promissory note of even date herewith, secured
by this wrap-around mortgage. In the event the first mortgage. is called or
foreclosure proceedings are initiated by Birmingham Federal Savings & Loan
Assoclation, Mortgagors herein have the right to pay, redeem or take any other
action in said first mortgage and shall recelve full credit on this mortgage

for the amount of payments made and any mecessary and/or reasonable expenses
incurred.

The proceeds of this loan haﬁe.been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.




ave (06 545

Together with all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Maortgagor covenans with the Mortgagee that the
Mortagor is lawhully wized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Esears 15 free of alf

chcumbranves, unless otherwise set furch above, and the Montgagor will wareant and forever defend the oitle to the Real Estate unto the waregapee, againse the
lawful claims of alt persons, '

Fuor ehe purpuose of further securing the payment of the Debr, the Mortgagor ageees ro: (1) pay all taxes, assessments, and ocher Lens taking prioeiry over thes
morgage thereinafrer jointly called “Liens™, and if defaule is made in che payment of che Liens, or any pare thereof, the Mortgagee, ar its opxion, may pay the
samne; 2V keep the Real Eseate continuously insured, in such manner and with such companies as may be satisfactory to che Mortgagec, against loss by fire, van-
dalisin, malicious mischief and other perils usually covered by a fire insurance polivy with standard extended coverage endorsement, wich loss, if aoy, pavablc o
the Moregagee, as its interest may appear; such insurance to be in an amount at least eqtsal ro the full insurable value of the improvemsnes located on the Real
Estare unless the Mortgagee agrees i1 writing thar such insurance may be in a lesser amount The ariginal insurance policy and all replacements therefor, shall
be delivered to and hetd by the Mortgagee until the Debr is paid in full. The ariginal insurance policy and all replacements therefor must provide thar they may
ot he canceled withour the insurer giving at Jease fifteen days prior written notice of such cancellation ta the Mortgagee.

The Maregagor hereby assigns and pledges to che Mortgagee, as furcher security for the payment of the Debe, each and every policy of hazard insurance now or
herealter in effece w hich insures said improvements, or any pare thereof, togecher with all the righe, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and o any premiums paid on such hazard insurance, including all
righes to return premiums. [f the Moregagor fails to kee t?u: Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1w
rny person, the Mortgagee may declare the entire Debt due and payable and chis mortgage subiject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mortgage subjecz o foreclosure, the Mort-
gagee may, bur shall not be obligated ta, insure the Real Estace for its full insurable value (or for such lesser amount as the Moregagee may wish) against such
risks of loss, for its own benefir, the proceeds from such insurance (less cose of collecting same), if collected, to be credited against the Debt, or, at the election of
the Morigagee. such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Moaortgagee for
insurance ar for the Faymtm of Liens shall becomne a debe due by the Morrgagor to the Mortgagee and at once ﬁa-,rnhle'. without demand upon or notice to the
e

Mortgagor, and shall be secured by the lien of this morrgage, and shall bear interest from date of payment by the Mortgagee until paid at the race provided in
the promissory note or notes referred o hereinabove. '

As furcher security for the payment of the Debr, the Mortgagor heceby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profirs, issues and revenues:

1. all cenes, profits, issues, and revenues ut che Real Escate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mocrgagor, %o long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues;

2. all judgmencs, awards of damages and settlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estate, or any pact
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thercof. or to any
rights appureenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Resal Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is heeeby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquircances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums s received, or any part thereof, after the pay-
ment of all the Moregagee'’s expenses in connection with any proceeding or transaction dﬂﬂl‘x&d in this subparagraph 2, including court costs and attorneys’
fees, on the Debr in 5u-:gh manner as the Morigagee elects, or, at the Morigagee’s option, the entire amount, or any part thereof, so received may be released o
may be used ro rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to rake good care of the-Real Estate and all improvemencs located thereon and not to commit or permit any waste chereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Netwithstanding any other provision of this mortgage or the note or notes tvidr:nq:in? the Debx, the Debt shall become immediarely due and payable, ar the
option af the Mortgagee, upon the conveyance of the Rea! Estate, or any part thereof or any interest therein.

The Mortgagor agrees thet no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of che
Mortgagee's right 1o exercise such option, eicher as to any past or present defauly, and ic is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

Alter default on the pare of the Mortgagor, the Mortgagee, upon bill fited or uther proper legal proceeding being commenced for the foreclosure of chis mort-

age. shall he entitled o the appeintment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power to lease and control the Real Eseate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which-Debt includes the indebtedness evidenced by the Promissory note of Dotes
referred ra hereinbefore and any and all excensions and renewals chereof anul all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfilis all of irs
obligations under chis mortgage, this convevance shall be null and void. But if: {1} any warranty or representation made in chis mortgage is breached or proves
false in any macerial respece; [fl defaule is made in the due performance of any covenant or agreement of the Muregagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
meins unpaid ar maturity; (3) the interest of the Moregagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics ard
materialmen {(withour regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizirg the imposition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue u&hivh any tax, lien or assexsment upon the Reat Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations cantained in this morigage is declared invalid or inoperacive by any court of competent jurisdicrion; (9) Mortgagor, or any of them (a) shall apply for
ar consent to the appaintment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a subsrantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupeey, (cHail, or admit in writing such Mortgagor's inability generally, to pay such Morr-
gogor's debts as they come due, W) make a generat assignment for the henefic of creditors, (e file a petition or an answer seeking reorganization or an arrange-
ment with credirors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering, a
E«:tiriun filed against such Mortgagor in any bankruptcy, reorganization ur insolvency proceedings: or (1) an order for relief or other judgment or decree shall

¢ entered by any court of comperent jurisdiction, approving a petition seeking liquidation or recrganization of the Mortgagor, o any of them if more than one.,
or appainting a receiver, trustee or liguidatar of any Mortgagor or of the Real Estate or of all or a substantial part of the assexs of any Morrgagur; chen, upon the
happening u?ﬂnv wne or more of said evenrs, ar the option of the Mortgagee, the unpaid balance of the Debt shall ar once become due and payable and this
maortgage shall be subject to forevlosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized 1o
take possession of the Ruad Estate and, after giving at beast twenty-one days notice of the time, place and tcems of sale by publication once a week for three con-
secucive weeks in some newspaper published in t?'lt county in which the Real Estate is located, o sell the Real Estote in front of the courthouse door of said
cuunty, i public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, 10 the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbeances, wich interest thercon; thied, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully marured at the date of said sale, but no interese shall be collected beyond che day of sale; and, fourth,
the balarice, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of che sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees chat the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefor. At che foreclosure sale the Real Estate may be offered for sale and sold as a whobe without firse offering it in any other man-
ner O it may E»c offered for sale and sold in any other manner the Mortgagee may elect. l.

The Moregagor agrees to pay all coss, including reasonable attoeneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collecr or
sccure the Debe, or any part thereof, or in defending or atrempting to defend the priority of this mortgage against anﬁim or encumbrance on the Real Escace,
unless chis mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither
under the power ﬂ?ﬁﬂlt‘ cantained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a pare of the Debe and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation to sce 10 the proper appliva-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall exccute to the pur-
chaser, for and 10 the name of the Mortgagor, a stacutory warranty deed 1o the Real Estare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one of more
natural persons, corparations, associations, parenerships or other entities. All covenants and agreements herein made by the undersignied shall bind the heirs,

personal representati ex, successors and assigns of the undkersigned; and every option, right and privilege herein reserved or secured tw the Mortgagee, shall
intre to the benefir of the Moregagee's successors and assigns.

ln witness whereof, the undersipned Mortgagor has (have) execured this instrument dace first wrirten above,
Paul A,
- Xoch Coyle
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State of Alabama } et 6.:’ ~a
% _
SHELBY Cﬂunt'f } - _ %‘%J.'t.. Or.f .
l, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that ""s.,_._ J z

Paul A, Coyle and Xochitl Coyle (husband and wife)

whose namels) is (are) signed 1o the foregoing instrument, and who is (are} known to me, acknowledged betfore me on this day
that, being informed of the contents of said instrument,t_hey. executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __25th day of October 84

@2} r’fk—”/:’:m ry Pu i|-;

My commission expires;

VA’

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ; &
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this . day of , 19
| Notary Public
".3 ST?%EE#-{;,?H%EPIEW' My commission expires:
INSTRUMENT WAS FILED
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