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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
cOUNTY OSHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Thomas E. Powell and wife, Tara C. Powell

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Larry E. Cain and wife, Jane R. Cain

(hereinafter called “Mortgagee”, whether one or more), in the sum

of —=~=-3ix Thousand Six Hundred Sixty and no/l00----—-————ommmmmmceun Dollars
(8 6,660,00 ), evidenced by

One Promissory Note of even date herewith in the amount of
Six Thousand Six Hundred Sixty (6,660.00) dollars and
payable as outlined in said note.
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And Whereas, Mortgagors egreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Pt

Thomas E. Powell and wife, Tara C. Powell

and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
rea] estate, situated in SHELRBY County, State of Alabama, to-wit:
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From the SW corner of the NEi of NE% of Section 1, Township 22
Snuthi Range 3 West, Shelby County, Alabama, run North along the
west 4.4 1ine 56.04 feet; thence deflect right 106 deg. 42 min.

20 sec. and run southeasterly for 29.92 feet to a point on the

east right of way line of Shelby County Road No. 107; thence turn
left an angle of 107 deg. 50 min. 36 sec. and run northerly along
said road right of way line 214.94 feet to the beginning point of
subject lot; from said point, continue along said line 75.06 feet;
thence turn right 90 degrees for 178.98 feet; thence turm'¥i¢ht an
angle of 91 deg. 39 min. 23 sec. for 84.18 feet; thengé%tll ;_ight
an angle of 91 deg. 12 min. 58 sec. for 181.63 feet t§1$hé'begin=f
ning point, containing 0.33 of an acre, more or less.: ;W(ﬂfUTJ}FEE3
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Said property is wearrented free from all incumbrances end against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages’s successors, heirs, and sysigns for-
ever; and for the purpose of further mﬂﬂl.:lg the payment of said indebtedness, the undersigned. agrees to pay ;llmtuu or
assessments when imposed legally upon said premises, and should defsult ba made in the payment of sams, the '“ied nrtsnz:
may at Mortgagese's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees 3
keep the improvements on 3aid real estate insured agninst loss or damage by fire, llghil;ning- and tornado for the fair an
reasonable jnsurable value thereof, in companies satisfactory to the Mortgagee, with loss, if an:r& payable to said hfu!‘tﬂﬂrﬂﬂf
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said }-QF‘:LIEEJH*
and if undersigned fail to keep said property insured ans above specified, or fail to deliver said insurance policies to sai lort-
gagee, then the said Mortgages, or mssigns, may st Mortgagee's option insure said property for said sum, for uiurtgageﬂz
own benefit, the poliey if collected, to be credited on said indebiedness, less cost of collecting same; all gmounts 3o expende
by said Mortgagee for taxes, assessments or insurance, shall hecome & debt to said Mortgagee or asstgns, addltmna:l to the
debt hereby specinlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and paysable. . _ S I |

" Upon condition, however, that if the-said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees i ay have expended for taxes, assessments, and insurance, snd interest thereon, then this con-
veyance to ba null and void; buf should defanlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior len or incumbrance thereom, so as to endanger the debt hereby secured, then in any one of =aid events, tha whola
of said indebtedness hereby secured shall at once becoms due and payable, and this mortgage be subject to foreclosure aa now
provided by Jaw in case ufy past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take Fﬂﬂﬂg:
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days’ notice, by pu
lishing once a week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell tha same in lots or parcels or en masse as Mortgages, agents or assigna deem best, in front of
tha Court House door of said County, (or the division thim!&.whnu =aid przgtrtr is located, at public outery, to the highest
bidder for cash, sand apply the procesds of the sale: First, to expsnse of advartising, selling and tonveying, including a
reasonable attorney’s fee; iSemnd. to the pl}'ﬂll!::th of any :;muntl th:iihmg h“‘t h-:lhn expended, or ?:t tliat-m;:r r:.:::tb:fnt::i'-d-
sary to expend, in paying insurance, taxes, or other incumbran tares eIeon;
indebtednesa in full, whether the same shall or shall not hﬂeg::llr matured at the date of said sale, but no intarest shall 2
collected beyond the day of sale; and Fourth, the balance, if any, to be tutned over to the sald Mortga and undersign
further agres that uid’ Mortguges, agents or sssigns mtf.bid at said sale :ni&nmhut said property, if the highest bidder
therefor; and undersigned further agree to pay a Teasonable attorney’s fee to Mortgages or for the forecloaurs
of this mortgage in ry, should the same be zo forweloaed, !utnh:partufthlilrl-bt secured. -

IN WITNESS WHEREOF the undersigned i )
*wrny’
Thomas E. Powell and wife, Tara C. Powell wel

have hareunto set tww 8 and sealSthis lstz im of Octﬂbﬂwﬂa‘* -
77}17 ng: s, I CERTIFY THIS <. / (SEAL)
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I, +the undersigned " o Notary Public in sud for sald County, fn ssid Stats,
hersby certify that Thomas E. Powell and wife, Tara C. Powell

whose DameS3I Csigned to the foregoing conveyance, and whe 2re known to me acknowledged bafore me on thl.u day,
that baing informad of ths contants of the conveyance they executed the same rnlnntl:rilr on the day the sams bears data.
Civen under my hand apd official seal this ~ 15th dsy o2  October | - L1084
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THE STATE of - }
I, DOLORES C. LOVE _ | * » & Notary Public in and for sald County, in sald Stats,
hareby Eeﬁir‘.shh-m'..,,_l THOMAS E. POWELL & TARA C. POWELL T
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s cnﬁ_ 1. dﬂﬂ'&@h& foregoing conveyance, and whe is krnown to me, acknowledged bafore me, on this day that,
belirig ndpys m&g_ﬂ\h of such conveyance, hs, az such officer and with full authority, exscuted the sams voluntarily

for nid -'II:$ corporation.
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MY COMMISSION EXPIRES 10-17-87
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