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MORTGAGE—

STATE OF ALABAMA }

Shelby COUNTY
| L alITIED e James Frﬂnklin Glasgnw and wife L. Ka;.r Glasgm-r o

KNOW ALIL MEN BY THESE*PRESENTS: That Whereas,

—_ e ————— _— ——— A m A d e ——

(hereinafter called "Mortgagors”, whether one or mors) ars justly indebted, tué‘lelby State Bank, an Alabama
Banking Corporation

{(hereinafter called “Hurt[l:u . whether one or more), in ths sum
of ~===0ne Hundred Fifty Thousand and no/100-~ - - e m e e ollars

(¢ 130,000.00 ), evidenced by their note of even date

——
A

E And Whereas, Mortgagora agreed, in incurring said indebtedness, that this mortgags should be given to secure the -
thereot,
w?ﬂwmt

-
& NOW THEREFORE, in conzideration of the premises, sald Mortgagors,
E James Franklin Glasgow and wife, L. Kay Glasgow

and lll'uthn executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
roal estate, situsted in Shelby ' County, State of Alabama, to-wit:

See Exhibit."h"lﬁttached

This 1s a first mortgage

Said property iz warrantad free from all incumbrances and against any adverse claims, except as stated above,

Fore ALA-35




Te Have And To Hold the above granted property vnto the said Mortgagre, Mortmramee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payviment of uid ndebtedness, the uwnidersigned agrees to pay all Laxes or
assesaments when imposed legally upen sand prem.-cs, and shonl ! default be made in the payment of same, the said Mortgagee
may st Mortgagee’s option pay off the sune; ard to further secure sid indeltedness, first above named undﬂrﬁlﬁm‘d aprecs Lo
keep the improvements on said real ostate insured acainst Yovs or damage by fire, lightming and tornado lor the fair and
reasonnble insurabic value thercof, i companies zatisfactory to the Mortyragree, with ivss, if any, payable to said Mortgagree.
as Mortgagee's interest mav appear, and Lo prompily deliver ssid pelicies, or any rencwal of said pelicics to swid Mortgagee;
and if undersigned fail 1o keep said praperty insurcd as above speciflicd, or fail Lo ddcliver snid idsurance pelicies to mattdd :‘r|"-“”_--
gagee, then *he said Mortgugee, or assipns, may at Mortgaree™s option insure said properly for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of eollecting same; all amuounts so cxpended
by said Mortgagee for taxes, assessments ot insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortcage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortpagees mny have expended for taxes, assceaments, and insurance, and interest thercon, then Lhiz con-
veyance to be null and veid; but zhould default be made in the payient of any sum cxpended by the said Slortgage:s or as-
signs, or should szid indebtedness herely secniced, or any part thercof, or the interest thoreon, remain unpaid at maturity,
or should ihe intercst of said Mortgagea or assigns in said properiy become endangered by reason of the enforcement of
auy prior Yen or incumbrance thercon, so as to endanger the debt hereby secured, then in any one of said vvents, the whole
of said indebtedness hereby secured =hail at once become due and payable, and this murtgage be subject to foreclisure as now
provided by law in case of past duc nmorigages, and the sajd Mortgagee, agoents or assigns, shal) be authorized Lo 1ake posses-
sion of the premises hereby conveyed, and with or without first taking pussession, after giving {wenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar piblished
in satd County and State, sell the satne in lots or parcels or en masse as Mortgagee, agenis or assigns deemn hest, in front of
the Court Houre deoor of said County, (or the division thercof) where said property is located, at publie outcry, to the highest
bidder for cesh, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including a
reasonable atlorney’s fee; Second, to the payrient of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sad
indebtedness in full, whether the sume shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turnced over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOQOF the undersigned

=y
A7)

James Franklin Glasgow and wife, L. Kay Glasgow

have hereunto set ©CUT signature S and seslB th - day ¢t ¥ 'ber;f ' , 19 84
g .-._. ....... o ks O ... {SEAL)
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THE STATE of Alabama |
Shelby COUNTY J'

i, the undersigned authority , & Notary Public in and for said County, in said State,

hereby certify wnat Jamegs Franklin Glasgow and wife, L. Kay Glasgow

whose name8 Aar@igned to the foregoing conveyance, and whe are bnowar i uuknowledged_hﬂu‘ré':me»q.\this day,
that being informed of the contents of the conveyance ThEY excouted the tnmr  vo 4Trily on t.h?‘;lay tbé'.;a;f;'; date.
Given under my hand and official seal this 12th day of Octoher / & q'?"h": 39 B4
| AR 57 P NpD) Pupk
THE STATE of (> o
: COUNTY } 3 ] B .,‘_:-‘;{ﬁ_
: . County,_jn.soid te,
hereby certify that ) d PR
whose name as of -

& corporation, is signed to the foregoing COnveyance,
being informed of the contents of such conveyance,
for and as the act of said corporation. .

Given under my hand and official seal, thiz the day of

and who is known te me, acknowledged before me, on this day that,
he, as such officer and with full authority, executed the same voluntarily
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EXHL BT "A"
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N A " the Nort> =2ida of Lne Cw- 778F TEe T b h 4T poety S neno
purn Aan angi-c of 287 deyg. 13 min., 484 fec. T POT right « @ run soudtn- vl

For 458.!1 feat to the point of beginning; thence continag- Southerl-
along last described course for 458.11 feet; thence turn am anale

of 87 deg. 15 min. 48 sec. to the left and run Easterly for 475,97

feet to a point on a fence line; thence turn an angle of 92 deg. 44
min. 12 sec. to the left and run Northerly along said fence and along

a white painted line for 458.11 feet; thence turn an angle of 87 deg.
15 min. 48 sec. to the left and run Westerly for 475.97 feet to the
point of beginning. Situated in the N 1/2 of the SW 1/4 of Section 16,
Township 21 South, Range 3 West.

Parcel 1II
Coemmence at .the Northwest corner of the SW 1/4 of Section 16 andg

go South 89 deg. 46 min. 45 sec., East along the North boundary of said
1/4 section for 646.40 feet to the East right of way of Shelby County
Highway No. 17 also being the Point of Beginning of the land herein
described; thence continue South 89 deg. 46 min. 45 sec. East for
e\ 556.97 feet; thence South 2 deg. 30 min. 57 sec. EBast for 250.00 feet;
A" thence South 89 deg. 46 min, 45 sec. East for 300.00 feet; thence
South 2 deg. 30 min. 57 sec. Bast for 666.22 feet; thence South 89 deg. ~J,_
246 min. 45 sec. East for 475.97 feet; thence South 2 deg. 30 min. 57 i
sec. East for 77.41 feet; thence South 84 deg. 18 min. 50 sec. West
L For 555,52 feet: thence South 84 deg. 15 min. 16 sec. West for 565,24
c::fe:t ¢~ the East right of way of Shelby County Highway No. 17; thencs
North 16 deg. 50 min. 27 sec. West along said right of way 282.73
feet: thence North 16 deg. 51 min. 30 sec. West along said right of wa:"
465,16 feet to the beginning of a curve to the right, subtended by a
chord bearing North 6 deg. 31 min. 37 sec. West for 392.01 feet;
thence Northerly along said curve for 394.00 feet to the Point of
Beginning. gituated in the SW 1/4 of Section 16, Township 21 South,

Rang= 3 West,

The above properties are subject to a 30.00 foot wide easement for
ingress and egress for adjoining property owners, the West & North
boundary lines of which is described as follows:

Commence at the Northwest corner of the SW 1/4 of Section 16 and go
South 89 deg. 46 min. 45 sec. East along the North boundary of said
1/4 section for 1203,.,37 feet; thence South 2 deg. 30 min. 57 sec. East
for 250.00 feet:; thence South 89 deg. 46 min. 45sec. E for 269,97 feet
to the Point of Beginning of the West line of the 30.00 foot wide
easement hereon described; thence South 2 deg. 30 min. 57 sec. East
along the West boundary of said 30.00 foot wide easement for 238.11;
thence Scuth 89 deg. 46 min. 45 sec. East along the South boundary

of said easement for 30.03 feet; thence South 2 deg. 30 min. 57 sec.
East along the West boundary of said 30 foot wide easement for 198.15
feet; thence South 75 deg. 42 min. 13 sec. West along the North
boundary of said 30 foot wide easement 728.89 feet to the East

boundary of Shelby County Highway No. 17. N STATE OF ALA. SHELBY 9
. I CERTIF ‘
Situated ir sShelby County, Alabama. INSTRUEEHTLEQELED
“ThX 1.25.00
Ak 90 1984 0CT 22 MK 8 43
1.0 .
s..,_jﬂ—utd c;:—g-—g"gg ..-;v*ﬂ...._h ‘?-_.,_-jf -

JUDGE CF TiCRALE

15 R A S NI UL A S .
1 LI ET b MR .ﬂ.‘ﬁ‘.-z:E}.-::#:L‘l.{m:.ﬁi.!':;.'{f.*ihr-%




