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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)isgivenon  September 21 _
19 84 Thegrantors JAMES TERRY RITCHEY & WIFE, CAIL MARIE RITCHEY

(" Borrower”). This Security Instrument is given to

SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of the state of DELAWARE '
and whose addressis 250 Office Park Drive, Birmingham, Alabama 35223

. {*'Lender™).
Borrower owes Lender the principal sum of FIFTY-FIVE THOUSAND AND KG/100 ——
—— e et e Dollars (U.S. $55,000.00 =—=), This debt i3 evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 1, 2014 _ This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in SHELBY County, Alabama:

The property conveyed herein is described on Exhibit "A"™ attached
hereto and made a part hereof.

hich has the address of | : :
which has the address o 5500 Ford CEEtErEEB Drive Birmj.nghamlcm
Alabama 35241 {("Property Address”);
(Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together withl all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UN IFMVEHJHN'I‘S. Borrower and Lender mvem agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dyz
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

i application as a credit against the sums secured by this Security Instrument.

) 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
w paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
"'=II Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prnperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

g Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
~~ 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
8 receipts evidencing the payments.
m Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2}

_ agrees in wniting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

_ prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

- the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

- notice td:ntlf'}rmg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

. of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards for which Lender

* requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
vnreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically faasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaszhold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender™s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any baldrice shall be
paid to Borrower. S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuered by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or 2ny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perimitted by this Security Instrument without further notice or derand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ac:e!cralm‘n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrefi in enforcing this
Secarity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property gnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to asseri the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender Invokes the power of sale, Lender shsall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, repsonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it,

20. Lender in Possession. Upon accc:l:ratmn under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be apphed first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securiy
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 24 Family Rider
Graduated Payment Rider Planned Unit Development Rider
[x] Other(s) [specify] Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
James Terr}r Rite'hey —Sorrower
Gail Marie Ritchey —Harrower
— [Spaca Balow This Line For Acknowledgment]
STATE OF ALABAMA, County ss: JEFFERSON
On this 21st dayof September ,19 84,1, Gene W. Gray, Jr.
a Notary Public in and for said county and in said state, hereby certify that James Terry Ritchey
and Gail Marie Ritchey *, whose name(s) are signed to the
foregoing conveyance, and who  are knuwn to me, aclcnnwledgcd before me that, being informed of the
contents of the conveyance, 1 he y executed the same voluntarily and as their agtion thl'.': day the ‘same
bears date, )

Given under my hand and seat of office this the  21st, day of Septpiber

My Commission expires: / [~9- 8

This instrument was prepared by Gene W. Gray, Jr.

110 Office Park Drive Suite 230
Birmingham, Alabama 35223
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE EOND PROGRAM, 1981 Series A

- UNIFORM MORTGAGE RIDER

The rights and obligations of the parties =5 zhe Mortgage to which this Rider 1s
attached and the Note vwhich it secures are expressly made subJect to this PRider. In th
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are n

zodified by this Pider, all the terms, conditions and other provisions of the Mortgage .
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Fina
Authority (the “Authority™) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or N
if:

(a) All or any part of the Property or any interest therein is sold or transferred
Borrower or by operation of law, excluding (i) the creation of 2 lien or encumbrance
subordinate to this Mortgage under 3 UDAG loan permitted under the Authority’s Program
Guidelines, 198k Serfes A, (i1) the ecreation of & purchase money security interest for
household appliances, (14i1) a transfer by operation of law upon the death of a joint
tenant, orT (iv) a transfer to a person assuming the Mortgage and the Note secured there
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

dorrower Affidavit or any other document executed by the Borrower to be untrue, inaccuz
¢r incouplete; or

(c) The Borrower fails to promptly suppli-any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

Auvthority's Single Family Mortgage Revenue Bond Program 1984 Series A under which the 1
25 evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statense
contained in the Eligible Borrower Affidavit and all other documents submitted in suppo
of the loan application in the processing, financing .and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to amny informacion
provided by the Borrower in the loan application or Eligible Borrower Affidavit execute
in connection with the Note, the Lender or the Authority may, in thelr sole discretion,
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately .due and payable., Borrower shall notify
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the .
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice ser forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority’s 1984 Series A Program
Guidelines, as in effect as of the date of such assumption, and in connection with =
transaction which meets all of the requirements of the assumption provisions of both th
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by th
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written -
zpproval of the Trustee and the Adwinistrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

" 3. Uﬂdé% the provisions of the Internzl Revenue Code of 1954, as amended, and the .
Procedures and Regulations promulzated thereunder {the "Tax Act”), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds t
mortgagors under its Single Family Mortgage Revenue Bond Program 198Y4 Series A for so 1
¢s such credit is required to keep the interest on the Bonds exempt from federal income
-&xation. As a mortgagor under the Program, the Borrower is entitled to receive a port
of the ameunt, if any, required by the Tax Act to be credited to such Borrower. The
emount of the Borrower's c¢redit shall be determined by the Authority in its sole
-iscretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
‘iTees that the amount credited to him, if any, will be treated for all purposes as a
?ifﬁtipal rayment or prepayment on the Note secured by this Mortgage, and will not be p
JiFCtly -, the Borrower. 1In so crediting, the Authority assumes no responsibility as
iir;zii['““t of this credit for purposes of the Borrvower's federal income tax and the
~ .. .. ""cepts full responsibility for same. The Authority will make credirs, if any

teod L I=Ji

e .. _ '™l basis or at more frequent intervals at its discretion or at the time the
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‘ully discharged, The Authoriiy is under no obligatian
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“e {(a) 1f the credit set forth In paragraph 3 above 1s made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
v the Authority with respect to mortgages outstanding as of the determinarion date.

Credits will not be made with respect to any partial annual period the Morrgage 1is
sutstanding fellowing the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annuzal credit will be treated as
z principal pzyment or prepayment and will be credited by the Authority against the
principal balance due on the Noté. No reduction will be made {n the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
zeCjusted as between principal and interest to take into account the prepayment. The
Sorrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the paynment
sy crepayment. The Borrower must make monthly peyments regardless of credices until the
payments and credits completely amortize rthe Borrower's debt.

(b) In the event the credit is made at the time the Mortgage is discharged, a
Zecevzingtion s to the amount of credit will be made a2s of the ennual detercination date
estatlished by the Authority which precedes the date of discharge., Credits will not be
za2de with respect te any partial annuzl period the Mortgage is outstanding following such
znnuzl determination date. To the extent necessary, any balance of the credit, remaining
tfter the principal of the Note has been fully paid, will be applied against luterest
payzents due on the Note. Notice will also be given to the Borrower if at any time the

anount of the credit due the Borrower equals or exceeds the principal balance of the Note,
znd final settlement will be made accordingly.

NOTICE TO BORROWER:

1S DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
VE RTAD AND UNDERSTOOD 1IT.

I hereby consent to the modifications of the terms of the Mortgage and Note vwhich are ...
contegined in this Rider.

Dated this 2lst  dap of September , 19 84,
Signetur . Signaturce-;kw )J’/Z‘vuc @bty
FrintedJaMes < .-}c_hex; Printed (Gai \ _flgRi1e KjrchEy .
I
STATE OF ALABAMA, )
| :  ss:
' JEFFERSON COUNTY. )
1, Gene W. Gray, Jr. a potary n and for said county, in said Starte,
hereby certify that James Terry Ritchey &gggﬁégaerﬁneaigfﬁqs!are signed to the foregoing

n.der, and who is/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily en the
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f -~ls instrument was prepared by: _Geng_y. Gray, Jr.

SZCTress: 110 Office Park Drive, Suite 230 Birmingham, Alabama 35223




EXHIBIT "A"™

Commence at the Northwest corner of the Northeast Quarter of the
Southeast Quarter of Section 6, Township 19 South, Range 1 West,
Shelby County, Alabama; theace run Northerly along the Weat line
of the SE 1/4 of NE 1/4, 285.88 feet to a point on the East line
of {ighway 119; thence turn 29 degrees 40 minutes right and run
Northeasterly along said right of way line 114.59 feet to a
polnt; thence 59 degrees 43 minutes 29 seconds right and run
333.61 feet to a point; thence turn 62 degrees 32 minutes 45
seconds left and run Northeasterly 316,27 feet to the point of
beginning of the property beding described; thence continue alony
Llast deseribed course a distance of 175.20 feet to a point;

thence turn Y4 degrees 07 minutes 44 seconds left and run
Westerly along the South line of a private road a distance of

104.06 feet to the P.C. of a curve to the right having a central
angle of 24 degress 06 minutes 01 seconds a radius of 204.96
feet; thence continue along sald curve an arc distance of 86.21
feet to the P.T.; thence continue along tangent of curve a
distance of 39.96 feet to a point .on the East line of Highway
119; .thence turn 98 degrees 56 minutes 34 seconds left to chord
and run Southwesterly along the arc of a highway curve to the
left having a central angle of 1 degree 25 ninutes 50 seconds and
a radius of 3,402.86 feet, an arc distance of 84,96 feet to the
P.7T.; thence continue along said right of way a tangent distance
of 40.14 feet to the P.C, of a highway curve to the left having a
central angle of 1 degree 51 minutes 10 seconds and a radius of
2,296.72 feet; thence continue along arc of sald curve a distance
of 14,27 feet to a pointy thence turn 98 degrees 27T minutes 37
seconds left from tangent and run Easterly 261.66 feet Lo the

point of beginning. Containing 1.0 acre. >bltuated in Shelby
County, Alabaua.

SUBJECT TO:
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1. Taxes due in the year of 1984, a line, but not yet payable.
2. 01l and gas lease to Atlantic Richfield Company in Deed Volume 346, Page 368.

3. Easements to Alabama Power Company in Deed Volume 124, Page 571; Deed
Volume 134, Page 552 and Deed Volume 166, Page 418.

4. Mineral and mining rights and all rights incldent thereto including
"release of damagas
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