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(Addrtus)...3_12 WEST J18th STREET, JASPER ALA.. 3550L. ... . i e e

E;'}mn"ijf;zi(n;'é:“ First Federal Savings and Loan Association of Alaboma

STATE OF ALABAMA }

COUNTY -
WALKER KEN MITCHELL BUILDERS INC,

KNOW ALIL MEN BY THESE PRESENTS: That Whereas,

(hereinnfter called "Mortgagors”, whether one or more) are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

{hereinafter called “Mortgagee”, whether one or more), in the sum

of FIFTY SIX THOUSAND and 00/100—-=mmm e oo o e oo o am e e e Dollars
(3 56,000.00, evidenced by

A. prommissary note dated SEPTEMBER 21-1984

¥

— And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgzage should be given to secure the prompt
{7 payment thereof. .

= . e
o NOW THEREFORE, in consideration of the premises, said Mortgagors, =
o
p—t—o KEN MITCHELL BUILDERS INC. >

« and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foliowing dtscriheﬁ 1

§ real extate, situated in SHELBY County, State of Alabama, to-wit;

Lot 7, according to the survey of 014 Mill Trace,
Second Sector, as recorded in Map Bock 8, Page 156,
in the Probate Office of Shelby County, Alabama.

Subject to existing easements, set-back lines,
riﬁﬁt of way, limitations, if any, of record.
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Seid property is warranted free from all incumbrances and spainst any adverse claims, except as stated ahove.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's successors, heirs, and zasigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay _lll trxes oOF
assesuments when imposed legally upon aaid premises; and should defauit by made {d thé paymént of sarme, the'said Mortgagee
may at Mortgagee's option pay off tfm pacos; and to further secure said indebtednesa, first above named undersigned agTees ué
keep the improvements on said real eatate insured against less or damage by fire, lightning and tornado for the fair an
reasonable insurable value thereof, in comp=nies zatizfactory to the Morgagee, with losy, if any payable to aaid HGHEIEB!:
ax Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of n!ui policiea to anid Mortgagee;
and if undersigned fail to keep aaid property insured ss sbove apecified, or fall to deliver anid insurance policies to sajd M“E"
gugee, then the aaid Mortgagee, or assigns, may at Mortgagee's option insure said Frop_ert;,r for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebiedness, Jess cost of collecting same; all gmounts so exnended
by sajd Mortgagee for taxes, nssezsments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by ssid Mort-
gagee, or assigns, and be at once dus and payable, . . . . .. .
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Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigny
for any amounts Mortgagees may have expended for taxes, assessments, mnd insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ms.
signa, or should said indebtedness hereby secured, or mny part thereof, or the interest thereon, remsin unpaid at maturnty,
or should the interest of paid Mortgagee or assigna in said 1;»1".:-:»1!!.'1-‘!:‘):l bacome endangered by reason of the enforcement of
any prior lien or incumbrance thareon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby necured shall at once become due and payable, and this mortgage be wubject to foreclosurs as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or ssigna, shal]l be authorized to take posses-
sion of the premises bereby conveyed, and with or without first taking possession, after giving twenty-one days' notlce, by pub-
lishing onte » week for three consecutive weeks, the time, place and terms of sale, by publication itt soms newspaper published
in said County and Statx, sell the sams in lota or parcels or sn masse ns Mortgagee, agents or assigns deem best, In front of
the Covurt House door of -said County, -{or-the division: thereof)- whers said propsrty is locatad, at public cutery, to the highwt
bidder for cash, and apply the proceeda of the sale: First, to the expense of advertising, ullfn;' and conveying, including &
ressonabie sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, ¢or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other incumbrances, 'with " intarest therson; Third, to the payment of suid
indebtednesa in fuIE whethar the same shall or ahall not have fully matured at the date of paid sale, but no Interest shall be
collected beyond the day of sale:; and Fourth, the balancs, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or asaigns may bid st said sale and Fl.'l.h':hlll said property, if the highest bidder
thetefor: and undersigned further agres to pay a ressonable attorney’s fee to said Mortgages or assigns, for the foreclonura
of this mortgage in Chancery, should the same be 30 foreclossd, sald Jee to ba » part of the debt hereby secured.

IN WITNESS WHEREOF tha undersigned
KEN MITCHELL BUILDERS INC.

have hereunto set OUR  signatureS and sea], thiy 21St

ay of SEPTEMBER . “34
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~ THE STATE nffﬁiﬁ--\i}'ﬁéz TN N
1, * . & Notary Public in and for said County, 1h said State,
hareby cortify that T
whoss name signed to the foregoing conveyance, and who known to me acknowledged bafors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bewrs dats.
Given under my hand and officlal sea) this day of | ' . 19
' | ' ' Notary Publie.
THE STATE of ALABAMA }
WALKER COUNTY . : S |
I, THE UNDERSIGNED AUTHORITY » & Notary Public in and for nlg\.ﬂnﬁnt‘ﬂ'ln.g:id Stats,
hereby certify that - . o N e S0,
UIL WINC., "
whoss name a  KEN MITCHELL PRESIDENT OF KEN MITCHELL B gﬂgﬁ O gt

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledgs 'bgf;a ¢ ¢ ﬁll dey-that,
being informed of the contents of such conveyance, he, as such officer and with full aykk '
for and as the act of paid corporation.

Given under my band and official seal, thia the 21 gt
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