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MORTGAGE—
STATE OF ALABAMA

v COUNTY } KNOW ALL. MEN BY THESE PRESENTS: That Wherens,

RANDALI, H. GOGGEANS, a married man

{hereinafter called “Mortgagors’, Whether one or more) are justly indebted, to

James Hugh Linder, Marian Linder Bradford, Carol Linder Morgan and Eleanor Linder
Green
(hereinafter called "Hnrtgn gee”, whether one or more), in the sum
of Seventy Four Thousand Four Hundred Dollars
($ 74,400.00 ), evidenced by Real Estate Mortgage Note exem.lted sirmultaneously herewith.
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And Whereas, Mortgagors agreed, In incurring said indebtedness, that this wmortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in considerstion of the premises, sald Mortgagors, Randall H. Goggans, a married man

and all others executing this mortgage, do hersby grant, bargain, sell and convey mnto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

The South 30 acres of the SWy of the SE% of Section 3, Township 21 South, Rarge 3 West,
Shelby CDunt/y Alabama; being situated in Shelby County, Alabama.

SUBJPCT '.I:D > Fdsements, restrictions, rights of way of record and any flooding of creek
- nm'm.ru; through subjecrl: property.

; : '.
bbrtgageej agrees to release land from the Mortgage, at a release amount of $4,250.00 per
‘acre, tovbe credited against the last principal payments due under the Note, in parcels
__ of; no less, than ten (10) acres each, which parcels shall run the entire width of the
| prc:[:e*ty from west to east, and shall have reasonably equal north/south and ease/west
boundary lines. All releases must be contiguous, starting with the southerm-most parcel.

This is a purchase money mortgage.
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Said prupertymnnud free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Martgagee’s successors, heirs, and assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay _“" taxes oOr
assessments when imposed legally upon said premixes, and shoul! default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the snwe; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on suid real estate insured arainst foss or damage by fire, hghtming and tornado for the fair and
reasunahble insurable value thereef, in companies satistaclory to the Mortgagee, with Joss, if any, payable to said Mortgagee.
a3 Mortygagee's interest -may appear, and to prompily deliver said policies, or any rencwal of said policies to suid Mortgagee;
ond if sndersigned fail’ to keep snid property insured as above =pecified, or fuil to deliver said insurance policies to said Mort-
gagee, then the said Mortgugee, or assigng, may at Mortgngee’s option insure said property for said sum, for Mortgayec's
own benufit, the policy il collected, to he credited on said indebtedness, less cost of colleeting siime; all amuunts so expoaded
by said Mortgages for taxes, assessments or insurance, shail become a d=bt to said Mortgagee or assigns, additional to the
debt hereby speciully secured, and shal! be covered by this Mortgage, and bear interest from date of payment by said dort-
gagee, or assigne, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest Lhercoa, then Lhis con-
veyance to be null and void; but zhould default be made in the payment of any sum cxpended by the said Mortgagee or As-
signs, or should raid indebtodness hereby secured, or any part thereof, or the interest thercon. remain unpaid at maturiey,
or should the intercat of snid Mortgagee or assigns in said property become endanpercd by reason of the enforcement of
any prior lien or incwmbrance thercon, so as to endanger the debt herely secured, then in any one of said cvents, the whaol»
of zaid indebtedness hereby secured «hall ail once become due and payable, and thiz murtgape be subject to forecl.slire ax now
provided by law in case of past duc mortgages, and the said Mortgagee, aponts or assipns, shall be nuvthorized to take posscs-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, hy pub-
lishing once a week for three consecutive weeks, the time, place and terms of sule, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
tne Court Houre door of said County, (or the division thereof) where =aid property is located, at public oittery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonablie attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =aid
indebtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turncd over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at snid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned Randall H. Goggans, a married man
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oo THE STATE of AL2 '

Y JEFFERSCON COUNTY
—
S

I, / 2112_ MM-AﬁJ) W , & Notary Public in and for said County, in said State,

hereby certify wniat Randall H. Goggans, a married man

f

whose name 15 signed to the foregoing conveyance, and who is HET R ~chknowledged hefqre"l:ge\l:h ‘ﬂ'ﬂ?m.

that being informed of the contents of the conveyance hasg exccuted the :nir vo  arily on the day _-t‘i'lﬂ"-kt _'—‘ itard
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Given under my hand and official seal this & T 10&4"'" '
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THE STATE of

u"“

COUNTY }

ut .
'.-'_ 'l}_’.“.i.‘-_‘_..-
I, , & Notary Public in and for said County’m sajd State,
hereby certify that e,
whose name as of

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and wilh full authority, executed the same voluntarily
for and as the act of said ¢orporation.

Given under my hand and official seal, this the day of . 19
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