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THIS INSTRUMENT PREPARED BY; 4

7
name:_ bonald T. Trawlick ‘75
2208 Center PolInt Road

Birmingham. Alabama 35215

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobama

State of Alabama

Shelby COUNTY

Fnotn All flen By Thess Presmts, that wheress the undersigned
justly indebted to  Lowery Building Supply Co.. Inc.

in the sum of Fifteen Thousand and no/100ths ($15,000.00)

evidenced by one promissory note of even date herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with Intersst wh;;’

-J.

the same falls due, September 1Uth, 1987 L f.;‘
Notm Whersfore in consideration of the said indebtedness, and to secure the prompt payment of the same at:
maturity, the undersigned, Mark D. Schutt and wife, Jean L. Schutt Fj

do, or does, hereby grant, bargain, sell and convey unto the said Lowrey Building Supply Co.. Inc. '~
(hercinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 32. Riverchase Wesat Division Ridge. 1st Addition. as recorded in
Map Book 7. Page 3. in the Office of the Judge of Probate of Shelby
County. Alabama.

{—
% Subject to existing easements. restrictions & reservations of record.
'y if any. - ,
& |
) This mortgage is due in full upon the sale of the subject property described.
c: R TS B TR BN I I TR TS NS F AR & Cf SRS TN S S T £l -

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further secuning
the payment of said indebtedness, the undersigned, agrees to pay afl taxes, or assessments, when legally Imposed upon said premises,
and should default be made jn the payment of same, said Mortgagee has the option of paying off the same: and to further secure $1id
indebtedness, the undersigned agrees to keep the improvements on sald real estate insured against Joss or damage by fire, Hghtning

and tornado for the reasonable insurable vilue thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable to sald
Mortgagee, 23 the interest of 3a2id Mortgagee may appear, and promptly to deliver said policles, or any renewtls of sald policies, to said
Mortgagee; and if undersigned fall to keep sald properiy Insured as above specified, or fail to deliver sald insurance policles to said
Mortgagee than said Mortgagee has the optlon of Insuring said property for s2id sum for the benefit of said Mortgagee, the policy, i
collected, to be credited on s2id indebtedness, less cost of collecting szme; all amounts so expended by sald Mortgagee for taxes, as-

sessments or Insurance, shall become 3 debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be covered

by this mortgage, and beay interest from the date of payment by said Mortgagee, and be 2t once due and payable.

Upon condition, however, that if the sild Mertgagor pays saldindebtedness, and reimburses said Mortgagee for any amounts Mort-

;:gn&m:y have expended for tixes, assessments and Insurance, and the interest thereon, then this conveyance to be null and vold, but
should default be made In the g:ym-nt of any sum expended by the sald Mortgagee, or should 5aid Indebtedness bereby secored, or any
part thereof, or the interest t

dangered by reasoh of the enforcement of any prior llen or incumbrance thereon, so s to endanger the debt hereby secured, or if any
statement of llen s filed under the Statates of Alsbama relating to the liens of mechanics and materialmen without regard to form
znd contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then in any one of said events, the whole of sald Indebtednesy heredby secured shall at once become
..d'u! and payable, 2nd this morigage de subject to foreclosure as now provided by law In case of past due mortgages, and the sald Mort.
‘gagee shall be avthorized to take possession of the premises hereby conveyed and with or without first taking possesslon, sfter giving
twenty-one days notice by publishing once 2 week fop three consecutive weeks, the tire, place and terms of sale, In some newspaper pub-
Ushed in sald County and State, to sell the same in Jots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House door in said County, at public outer » to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, including s reasonable sttorney’s fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-

ereon, remzin unpaid at maturity, or should the Interest of sald Mortgagee In sald property become In-




on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matyred, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be tutned over to the sald Mort-
kigor; and the undersigrned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sile is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney In fact; and undersigned

further agree to pay a reasonable attorney's f{ee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so {oreclosed, said fee to be a part of the dett hereto secured.

It is expressly understood that the word “Mortgagee” wherever used in this morigage refers to the person, or to the persons,
or to the corporation named as grantee or grantees In the granting clause herein.

_ Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Morigagee in or by this mert-
gAge it hereby expressly conveyed 2nd grainted to the heirs, and agents, and assigns, of said Mortgagee, or to the sucressors and
agents and assigns of sald Mortgagee, if 2 corporation.

IN WITNESS WHEREOQOF, we have hereunto set our hands and seals

on this the  L7EN day of September yo B4
WITNESSES:
QO SEYTRS S
A TS FEARNESR R Q
. ' hs (Seal)
2 gy SEP 19 M T
Q\} (Seal)
- 7 i
‘: Jﬁlﬂi- hESE LIV LR (Sul)
General Acknowledgement
Jefferson County
1, the undersigned, authority » & Notary Public in and for sald County in said State,

.
bereby certily that Mark D. Schutt and wife. Jean L. Schutt

whose name 2I'€C slgned to the foregoing conveyance, and who@T€ known to me, scknowledged before me on this day, that being In-

il P

formed of the contents of the conveyance t,héye:tcutcd the same voluntarily on the day the same bears date, ':-:.J
Given under my hand and officizl seat this 14 dlj':fal’ SEPtEITIbEI‘ 19 84 g
w1 SZ"I: - g‘é [ E ; Notary Publies
e e A ——r————————————— = ‘ -':"'
STATE OF Corporate Acknowledgement é
COUNTY OF <3
o a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such offizer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

NMotory Public

.
L

615 North 21st Stroet
Birmingham, Alabama

TO
This Form Furnished By
ALABAMA TITLE CO., INC.

Relurn to




