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SELIER'S ARDRESS)
That Buyer (hercinafter referred to as Mortgagor), hereby grants, bargains, sclls and conveys unto Sclier {herecinalter referred to as Mortgagee), the following
described real estate in the County of _M _ State of Alabama, to wit:

Lot No.3, according to Willow Island Sutdivision, the same heilng a
part of the NW % of the SE % of Section 13, Township 22 South
Range 1 East, a plat of said subdivision is recorded in Map Book 4&,
fage 73 in the Probate Office of Shelby Gnupty, Alabamaj being
situated in Shelby County, Alabama.
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1ogether with all buildings and improvements now of hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,

gas. electric. ventilating. refrigerating and air-conditioning eguipment used in connection therewith, all of which, for the purpose of this Morigage, shall be

deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is veferred to
. hereinafter as the “premises”. - . _

" TO HAVE AND TO HOLD said land and premises, with ail the rights, privileges and appurtenances thereto belonging, to morigagee and his heirs, executors,
administrators. successors and assigns, for the use and purposes following, and none other:

Mottgagor also assigns 1o Mortgagee all rents, issues and profits of said premises, reserving the right 1o collect and use the same, with or without 1aking possession of
the premises, during continuance of default hereunder. and during continuance of such default authorizing Mortgagee to enter upon said premises gnd/or collect and
enforce the same without regard to adequacy of any security for (he indebtedness hereby secured by any lawful means including appointment of a receiver in the
name of any patty hereto, and to apply the same kess costs and expenses of operation and collection, including reasonable attorney's fees, upon any indebtedness

cecured hereby. in such order as Morigagee may determine. oy M it
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¥OR THE PURPOSE OF 5
Contract, in thc sum of §

G: (1) Periormance of each agreement of Mortgago: contained herein, {2) Payment of the total of pﬁ}ments n:‘ ? Time Salc
&) 5 rQ Cj . as provided in accordance with the terms and provisions uf__-'q‘}"ime Sale . Contract dated

hercwith executed by Mortgagor and payable to 'Mnrtgam to which Time § ﬂ Cantract: efcrence
. s hereby made; (3) The payment of any money that may be advanced by the Morigagee to Morigagor for any reason of to third-parties gvhere the amounts are
" advanced to-protect the security or in accordance with the covenants of this Mortgage, . wn A
. ! ‘_.. i *.. . 4 3 ‘
All paymentssmade by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order: DERER

- -

CFIRST: To the payment of faxes and assessments that may be levied and ussessed against said premises, Insurance pr:riiiums,;.,rgpauﬁ, and all other

charpes-and-expenses zgreed to be paid by the Mortgagor. SRR
“—tCOND: To the payment of default, delinquency and deferment charges. THIRD: To the payment of said Time Sale Contract’”,, " ! "“.

TO PROTELCL. THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) During the lull period of this Agreement, Mortgagor shail keep the
said premises insured against fire loss and risks covered by extended coverage. Mortgagee is entitled to be named loss payee under such insurance and to reccive
prompt evidence of coverage. On Mortgagor's failure to procure such insurance or to provide evidence of same to Mortgagee, Mortgagee has the right but not the
obligation to procure insurance at Morigagor's expense. The premium so advanced is payable on demand, or, if Morigages consents, is payable on time as agreed and
may be added on to the then balance. Mortgagor assigns to Morigagee all insurance proceeds including benefits and refunded premium for application on
Mortgegor's obligation or [(or restoration or replacement of the collateral. Any overage shall be refunded to the Mortgagor. (2) To pay all taxes and special
assessinents-of any kind that have been or may be levied or assessed upon said premises, or any part thereof, (3) In the event of default by Morlgagor under
I or 2 above, Mortgagee, at its option (whether ¢lecting to devtare the whole indebiedness secured hereby duc znd collectible or not), may (a} effect the insurance
" above provided lor and pay the reasonable premiums and charges therefor: (b} pay all taxes and assessments without determining the validity thereof, and (c) pay
' such liens and all such disbursements, with interest thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed a
- part ol.the indcbtedness secured by this Mortgage and shall be immediatcly due and payable by Mortgagor to Mortgagee. {4) To keep the buildings and other
;‘_Mmcnts now or hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restriclions of
i ed or vcontrary 1o laws, ordinances or regulations of proper public authority, and to permit Mortgagee to enter at all reasonabie times for ihc purposc of
inspecting the premises, nut to remove of demolish any building thercon, to complete within One Hundred Eighty (180} Days or restore promptly and in a good
and workmanlike manncr any "huilding which may be constructed, damaged or destroyed thereon and to pay, when due all clanns for Yabor performed and matcnal
furnished therelor. ($) That the time of payment of the indebicdness hercby secured, or of any portion thereof, may be extended of rencwed and any portions of
the premises herein described may, without notice, be released from the lien hereof, without relcasing or sffecting the personal liability of any persan for the
payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid,
and no change in the ownership of suid premises shall releasc, reduce or otherwisc alfect any such personal liability on the lien hersby created. (6) Morigagor hercby
fully and absolutely waives and releases all rights and claims he or she may have in or to said premises as 2 Homestead exemption now existing of which may
hereafter be establivhed, oF any right in the nature of Dower or Curtesy, of any statutory substitute ihereflor. (7) Not o sell, encumbet, or olherwise disposc of the
propetty of place any lien, or give any mortgage upon said property. without written consent of the Mortgagee, '

11 15 MUTUALLY AGRUEED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said ‘time Sale Contract as the samv may hercafler
hecome due, o1 upan defaudt in performance of any agreement hercander, or upon sale or other disposition of the premises by Morlgagor without written anproval
ul the Morigagee, 0f upon contracting without Murlgaﬁeﬁ's prior written consent for any home improvement which could. if not paid for give rise to 3 cdam for
Mochanic™s Lien or should any sclion or proceeding be fiked in any court to enforee any lien on. claim against ot interest in the premises. then all sums vwing by the
Mortgspor 1o the Mortgager under this Morigage or under the Time Sale Contract secured hereby shall immediately become due and payable at the option of the
Mortgapee on the applilcaiion of 1he Mortgagee or Assignee of any ather persan who may be entitled to the monies due thereon; and after any ane af said events tiy
maortgage will be subject 10 foreclosure as now provided by taw in case of past dve morigages, and the said Mortgagee, agents or assigns, Shail be authonzed to
take possession of the premises hereby conveyed, and with or withoul first taking possession, afler giving tweniy-one days’ notice, by publizhing once a week
for three consccutive weeks, the time, place and tenns of sale, by publication in some newspaper published in said County and State, sell the same in Jots or
parcels or en masswe ay Morlgagee, agents or assigns deem best, in front of the Court House door of said county, (or the division thereof) where said property is
located, st public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, 1o the expense of advertising. selbng and conveving,
including s reasonable sttomey’s fec and any evidence of title procured in connection with such sale; Second, to the payment of any amounts that may have
been expended, ¢r that 1t may then be necessary to oxpend, in paying insurance, taxes, of other incumbrances, with interest thereon: Third, to the payment of
said indeblcdness in full, whether the saumc shall or shall not have fully matured at the date of said sale, and Fourth, the balance, if any, to be lurncd over to
:ahid;urtgugur and undersipned further agree that said Morigagee, agents or assigns may tid at said sale and purchase said property, i the highest hddes
Ofr.




U Mertgagor agrees 1o surprember possaeaion s e hereinabove deseribwed premses (o the Purchaser ot the aloresaid salv, ymmediately after such saiv, in the
vaenl sich promsesston has ot previously bevn surrendesed by Mortgagor, and Tor Dilure 10 surremler possession, will pay (e Poschaswer the reasenable rental
value of the promses stunog o aller the redempiion persd.

3 I the ovemt sand prooises are seld by Morigagee, Mortgagor shall he habke Jor aoy delicowency remaining alter sale of the prearises, and application of the -
provevds of wand sale to Hie indebtedmess secared and to the cxpenses of conductmg sawd sale. including attorney’s fees and Jegal expenses il allowed hy law,
R

Y Shaoehl sanl Property orany ek Hwereod be faben or disiged by reason ol iy pulitle inproveingents ar vinmdennation ]'lnu.;u:.:tling ur dﬂlllu.[ﬁ‘-:[d by fire nrn any
cther e, Morteagee shigld be catded gl compensstoon, swands, sl olfier payimends or relicl theselor, amnd shalb be eptitfed atats optiom To commones.
APPeat 1 sl prosecule e s omot ke, anyoaciion or proceadings, or 1o make spy compromise of sellloaent i connectinn with such takime or damage.

O Whenesers 0y the terms ol s mstooment ot ol sank Frae Nade Contract, Moo s given any ophon such oplien niay by exercpsed when the rigny
AvTues on iy Iane hergabier, and no acocplanee by Morlgagee ol payment of andebtedness o debaubl sbabl consaitube @ waiver ol any detault then oxsling
Al contmmge or thercalier avennng

(ob I Morteapor shall pay sind Fiow Sade Contract ot the time mnd i the maner odoresesd soud Slull abede by, comply with, and duly perterm ol the
Vot ageecients bese, en tis conveyanee shall be null aod void ok Mortgagee well, within the statutory period altes writfes demund theretor hy
Morlaaeor, @secute o reheuse o silisbction of s Morigage,

171 Netwithstasding anvtinng in this Mortgage or the Time Sule Contract sectired herehy to the contrary, neither this Mortgage nor said Time Sale Contract
shall be deemed o impose on the Mortgager any oblgation of payment, oweept that the same may be logally enforceable. and any provision to the contrary
hiall he o) ne Foree o ellect Tavalwdity o npenatorceability of any provigsion hercin shall not atfect the vabidily amd coYorceability of any other provision.

vBY A Mortgagors shall b penthe andd severtlly Dable Sor tulfilbnent of ther covenanls mud agrevments herem contained

AR I unv of the undersened i 3 maroed waman, she represents and warrands that this strument bas been execeted on her behalt, and for her sole and
worarate use ot beacfil and that she has nod esecuted the same as surety Tor another. '
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INWITNESS WHEREW the Mortgagors have hercunito sel ],T:lﬂ‘._ signatere 32 and seal, this _]ﬂ_“"duy ot UL‘L/ .19
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' e name ACE- stgned 1o the forepoing conveyanye, and whoPHEF. _ known to be acknowledged before me on ths day fhiat being infisrmed of the
votents of 1the vonvey afice m_etccutcd the same voluntanly ¢ the day the same bears date ’

Losen under my hand and official seal lhlaﬂzday of .:‘:{..",'.".'_._Y...-..,, . A ?JJ‘C i
I | {Qd-mw (-/L C Notary Publw

. ASSIGNMENT OF MORTGAGE -|
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}l FOR VALLABLE CONSIDERATION, the undersigned, the sole owner and holder of that certain Mortgage dated _'Ljij‘( b4 lf? F‘iﬁt{'

Hlevecuna by CHBRCES S Lﬁ—&‘d—ﬂ-&) Indm i TR wll MOrtgaguri sl

} | and recurded i the official records of SI"‘_E.J_B '"l"’ : - County, Alabama. dovs herchy tranafer. assign and set
aver the sainy [ogether with the Time Sales Contract which it was given 1o secure unto ﬂ}fc 1 : Eﬂ;. Sa Ly ﬂFEﬁ?ﬂ'ﬁﬁk&.ﬁ'—ﬂﬁs

Dated at ﬁw ﬂ"L,. thls.[.L day uf _Jljf ul HSE'.".E
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The State of Al abama
Shelby _County

I, the undersigned, a Notary Public in and for said County in said State,
hereby certify that Robert S, Godwin whose name as President of Beacon
Homes, Inc., a corporation, is signed to the foregoing conveyance and who
1s known to me, acknowledged before me on this day that, being informed of

the contents of the conveyance, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand this the 11lth day of Septembe 1984. - RIS
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