¢
i
i

a

- - . - - .. a4 - ey pa——— W e _— me - A - = e s = - —_ - - - - - am A Ee—y - T —— . — e o, — —— —m— - ——— - = e

THIS INSTRUMENT PREPARED BY {Narq'r;"e}_' Cina Strickland. Beal Estare Department /G 1_Ran]
{Address)_Central Bank of the South 70) South 20th St.
Birmingham, Alabama 35233

STATE OF ALABAMA ) 274 REAL ESTATE MORTGAGE

COLINTY OF  1afferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated ____E.Ll_%.t__ﬂﬁu . 19_3_5!._. will ba catled the “"Mortgags.”
(B) “Borrower.” Jimmy D. Johngon and wife, Vicky Dawm .Johnson

will sometimes be called “"Borrower” and sometimes simply “L.” ‘
{C) "Lender.” Central Bark of THE SOUTH will be called "Lender.’" Lendar is a corporation or associa-

tion which was formed and which exists under the 1aws of the Stata of Alabama or the United States.
Lender’'s addrass iE 701 Sﬂuth ZGth St. Bimiﬂﬂhﬂm. ﬁlﬂbﬂmﬂ_l.ti 233

(D) “Note.”” The note signed by Borrower and dated August 31, 1984 will be called the “Note.”” The Note
shows that | owe Lendar YLty seven thousand & no/100- ———— - — Dollars, plus
interast, which | have promised to pay in payments of principal and Interest for 15 years with a final payment due on
_.5':‘.5“51:_ 30 , 19 BE*I The final payment may be a balloon payment which may be refinanced from time to time.

(E) “Property.” The property that is described below in the saction titled “Description Of The Properly,” will be called the “Property.”

BOHROWER'S TRANSFER TO LENDER OF RIGHTS IN THE -PROPERTY

| grant, bargain, sel! and convay the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
Thave in the property subject to the terms of this Mortgage. The Lender slso has those rights that the law gives to lenders who hold
{AMortgages on real property. | am glving Lender these rights to protect Lender from possible losses that might result if 1 fail to:
L") (A) Pay all the amounts that | owe Lender as stated in the Note; .
(B) Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
{C} Pay, with intarest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or In the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to somaone else by Lender, sumetimes referred to as “Other
Debts"; and
{(E} Keep all of my other promises and agreements under this Mortgage.
| keep the promises and agreaments listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Property will

ecome vaid and will end.

pox (001 ra

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

¥ t fall to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortpage. Lender may do this yithnut making any further demand for

payment. This requiremant will be called “Immediate Payment in Fufl”
If 1 fall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of the courthouse in the county where the Proparty is located. The Lender or Ms attorney, agent or raprqsantatiua (the
“auctioneer”) may sell the Property In lots or parcels or as one unit as it sees it at this public auction. The Property will be sold to -
the highaest bidder, or if purchased by Lender, for credit against the balanca due from Borrower,
Notice of the time, place and terms of sale wlll be given to the public by publishing the notice with a description of the Properly
once a week for three (3) consecutive weeks In a newspaper of general circulation in the county where the sale wilt be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the {ollowing amounts: :

{1} all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;

(2} ali amounts that | owe Lender under the Note and under this Mortgage; and

(3} any surplug, that amount remaining after paying {1) and {2), will be paid to the Borrower or as may be required by law.
It the money received from the public sale does not pay a!l ot the expenses and amounts | ows Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lendsr may buy the Property or any part or interest In the Property at the public auction. if the Lender buys the Property, the
auctioneer wil! make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described in {A) through (I} below:
(A) The property which is located at

ADDRESS
This propesty is in _Shelby County in the State of __Alabama . It has the following legal descrip-
tion;
Commence at the Southwest corner of Section 14, Township 21 South, Range 3 West, Shelby County,
Alabama; thence run Easterly along the South line of said Section 14, a distance of 2,66%.36
feet to the Southwest corner of the SWy of the SEY% of sald Section l4; thence 94 deg. 58 min.
52 sec. left and run Northerly 1,314.72 feet to a point thence 95 deg. 11 min. 57 sec. right and

~run Easterly 258.64 feet to a point; thence 87 deg. 27 min. 19 sec. right and run Southerly
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217.57 feet to the point of beginning of the property belng described; thence continue along

last described course 200.0 feet to a point; thence 87 deg. 27 min. 19 sec., left and run Easterly
190.43 feet to a point; thence 96 deg. 41 min. 35 sec. left and run Northerly 201.17 feet to a
point: thence 83 deg. 18 min. 25 seec. left and run Westerly 175.86 feet to the point of beginning;
being situated in Shelby County, Alabama.

{If the property is & condominium, the following must be completed:] This propsrty is part of a condominium project known as

e v s _ {called the “Condominium Project”}. This property includes my unit and all
of my rights in the common elements of the Condominium Project;

(B} Al buildings end other improvemsants that are located on the property described in paragraph (A) of this section;

{C} Al rights in other proparty that | have as owner of the property described in paragraph (A) of this section. These rights are
known as ‘‘easements, rights and appurtenances attached to the property;”

(D)  All rents or royalties from the property described in paragraph (A) of this section;

(E} All mineral, oll and gas rights and profits, water rights and water stock that are part of the proparty described in paragraph (A}

of this section; ] .
bad ¥ HERARAMIR,

(F) All rights that | have in the land which lies in the streats or roads in front of, or next to, th prnm
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(G) Al ‘.I'i:tu“aru now or in the {uture wlil be on the pPs:ribed in paragraphs (A) and (B} of lhim, and ail re-
placements of and additions to those fixlures, except for those Tixiures, replacements or additions that under the e “consumer
goods™ and that 1 acquire more than twenty (20} days a'ler the date of the Note;

(H) Al of the rights and property described in paragraphs {B) through (F) of this sectlion that | acquire in the fulure; and

(1) Al raplacements of or additions to the property described in paragraphs (B) through (F) and paragragh (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceplions” listed in the description of the Property: (A) | lawfully own the Property; (B) | have the
right to mortgage. grant and convey the Property to Lender; and [C)} thera are no outstanding claims or charges against the Property.

| give a generat warranty of title to Lender. This means that | will be fully responsible for any josses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that | have. | promise ihat | will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lender as follows:

1.

2.

3.
i
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BORROWER’'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and intarest under the Note: late charges and prepayment charges as staled ih the
Note: principal and interest on Future Advances that i may receive under Paragraph 7 below,; any amounts expended by Lender under
this Mortgage; and alt Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender wilt apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

{A) First to pay interest then due under the Note; and

{8y WNext, 1o lale charges, if any; and

{C) Next, to lenders costs and expenses, If any; and

(D) Next, to pay princlpal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Properly and that may bea superior to
this Morigage. | will also make payments due under my lease if | am a tenant on the Property and 1 will pay ground rents (if any} due
on the Praperty. | will do this by making payments, when they are due, directly to the persons entitted to them. {In this Mortgage, the
word “person’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilied is known as a “lian.” | will
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require
me 1o satisfy a superior lien if: {A)} | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (8) I, in good faith, argue or defend against the superior lien in a lawsult 50 that,
during the lawsuit, the superior llen may not be anforced and no part of the Property must be given up.

Condominimum Assessments

#f the Property includes a unit in @ Condominium Project, | wlll promptly pay when they are due, all assessments imposed by the

owners association or other organization that governs the Condominlum Project. That association or organization will be cailed the
“"Owners Association,”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally )

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erly. Tha insurance must cover loss or damage caused by fire, hazards normally covered by “extended covarage’” hazard insurance
policies, and other hazards for which Lender requires coverage, Tha insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvaments on the Propenry.

I may choose the insurgnce company, but my cholee |s subjact to Lender's approval. Lender may nol refuse to approve my cholce
untess the refusal is reasonable. All of the Insurance policles and renewals of those policies must include what is known as a “stan-
dard mortgage clause"” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender wiil have the right to hold the pollcles and renewals.

| will pay the premiums on the insurance policies by aylng the insurance company directly when the premlum paymenis are due. i
Lender requires, | will promptly give Lender all recelpts o paid premiums and all renewal notices that | receive.

H there 1s a loss or damage to the Property, | will promptly notify the Insurance company and Lender. if | de not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do s0.

The amount paid by the insurance company is called “nroceeds.” Tha proceeds will be used 1o reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration of othefwise,

The Lender has the authority to setile any clatm for insurance benefits and to collect the proceeds. Lender then may use the nrocesds
to reducs the amount that | owe to Lender under the Note and under this Morigage or to repair or restore the Property as Lender
may see fit.

If any proceeds are used {o reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing
to thosa delays or changes.

It Lendar acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds wlll not be greater than the amount that | owe to Lender under the Note
and under this Morigags.

{B) Agreemenis thal Apply o Condominlums

(iy i the Property Includes a unit in & Condominium Project, the Ownars Association may maintain a hazard insurance policy which
covers the entira Condominium Project, That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the reguiraments stated in this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Property is
satisfied: and (D) if there is a conflict, concerning the usa of proceeds, between (1) the terms of this Paragraph 4, and (2) the law of
the terms of ihe declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of thosa documents will govern the use of proceeds. | will promptly give Lender notice if the master policy Is inter-
rupted or terminated, During any time that the master policy is not in effect, the terms of (a) and (b) of this subparagraph 4(B) (i)
will not apply.

{ii) if the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property, | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B) {ii) will be paid to Lender and. wili be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
i any of those procesds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The use ol proceeds to reduce the amount that | owa to Lender will not be a prepayment that is subject to the prepayment
charge provisions, i &ny, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresmenis about Maintaining the Property and Keeping Promises in Lease

| will keep the Property in geod repair, | will not destroy or substantiatly change the Property, and { will not allow ihe Froperty {o
deleriorate. If | do not own but am a tenant on the Property, | will fultil my obligations under my lease.

{B) Agreements that Apply to Candominiums

H the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
athar dncuments that create or govern the Condominium Profect. Also, | will not divide the Property into smaller parnts that may
be owned separatety (known as “partition or subdivision”). | will not consent to certain actions unless | have first given Lenaer nouce
and obtained Lender's consent in writing. Those actions are:

{(a) The abandonmant or termination of the Condominium Project uniess the abandonment or lermination is required by law;

(b} Any signiticant change to the declaration, by-laws of regulations of the Owners Assoclation, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights hetd by unit owners in the Condominium Project; and

(c) A decision by the Owners Association 10 terminate professional management and to begin self-management of the Condominium
Project.
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} 1 do not kesp my promises and agreements made In this Mortgage, or {B) someone, including me, begins a iegal proceeding
that may significantly atfect Lender's rights in the Properly (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the FProperty
and Lender’'s rights in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on tha
Property, appearing In court, paying reasonable attorney’s fees, and entering on the Property to make repairs.

1 will pay to Lender ary amnunts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protzct Lender in
case | do not keep this promisa to pay those amounts, with interest at the same rate stated in the Nofe. Interest on each amount
will begin on the date that the amount Is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
diterent from those in this paragraph.

Although lLender may take action under this Paragraph 8, Lender does not have to do so.

7. AGHEEMENTS ABOUT FUTURE ADVANCES AND AEFINANCING

! may ask Lender to make one or more lcans to me In addition to the loan that | promise to pay under the Note, or to refinance the
amount due under the Note. L.ender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Proparty, Lender will require Immediate Paymeant In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may aliow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymants aof
principat and interest due under the Note or under this Mortgage. Even if Lender does this, howevear, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations,

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not

to do so. Lendar will not be required to bring a lawsuit ggainst such a person for not fulfilling obtigations under the Note or under
this Mortgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lendor does not exerclse or enforce any right of Lender under the Note, this Mortgage or under the law, Lendsr will still
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender wiil still have the right to demand that | make Immediate Payment In Full of the
amount that ! owe to Lender under the Note and under this Morigage.

T LENDER'S AHchT m‘_rn FNFORCE MORE THAN ONE OF LENDER’'S RIGHTS: OBLIGATIONS OF BORROWERS: AGREEMENTS
G CONCERNING IONS
Yo Each of Lendar's rights under this Mortgage Is separate. Lender may exercise and enforce one or more of those rights, as well as
vy 8ny of Lender's other rights under the law, one at a time or all at once.
':% If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
€= gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
— against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. Howaver, if one of us does not sign the Note, then: {A) that parson is signing this Martgage only to give that parson’s
| - rights in the Property to Lender under the terms of this Mortgage; and (B) that person js not personally obligated to make pay-
C— ments or to act under the Note or under this Mortgage.
. The captions and titles of this Mortgage are for convenience only. They may not be used o Interpret or to define the terms of this
8 Morigage.,
£ LAw THAT GOVERNS THIS MORTGAGE

The law thal applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
: the Note. If any term of this Mortgage ar of the Note conflicts with the law, all other terms of this Mortgage and of the Note will stil)
1 remain in effact |f they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
, which ceonflict with the law, ¢an be separated from the remaining terms, and the remaining terms will still be enforced.

"

By sl Eraa to all of the above.
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ing this Mortgage !

By:

; Its:

STATE OF ALABAMA )
COUNTY OF Jefferson )

h . the ““dErEiEﬂEd . & Notary Public In and for said County, in said State, hereby certity
that Jinmly_ D. Johnson and wife, Vicky Dawn Johnson

are
signed to the foregaoing conveyance, and who known to me, acknowledged before me on this day that, being informed

of the contents of this conveyancethey each . ... executed the same voluntarily on the gay the same beafs_.date'.
Given under my hand and official seal this __318t _ day of ~19_ B4 -

- { I

, whose name(s) are

My commission expires; _ \,__ﬂ o€ {(cr 57

N ‘Pub
STATE OF ALABAMA )
CQUNTY OF )
: R —— , 8 Notary Public in and for said County, in said State, hereby certlify
T that __ . . , whose name as
} of . , & is signed to the foregoing conveyance,

and who 15 known 1o me, acknewiedged belore me on this day that, being informed of the contents of such conveyance,

¥

as such _ . and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this | day of , 19

; My commission expires:

Notary Public -
99/32-2321 {Bfg”
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THIS INSTRUMENT PREPARED BY: (Name) Gina Strtckland, Real Estate DEPﬂftmEﬂthEﬂerﬂl Bank
(Address) Central Bank of the South 701 South 20th 5t.

Birmingham, Alabama 35233

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSYTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE,

This Adjustable Rate Morigage Amendment, dated __August 31, 1984 __ amends and supplements the Mortgage

dated _August 31, 1984  which | gave to Central Bank of _THE SOUTH (the “Lender’): EX¥Rio which this
Amendment is attached. ( } which |s raecorded In the office of the Judge of Probate of County, Ala-
bama, ln Real , PAge . This Amendmeant covers the Properly described in tha Mortgaege.

The word “"Note” used in the Mortgage and this Amendment shall include an "Adjustable Rate Note.” An Adjustable Rate Nota
is & nota contalning provisions allowing Lender to change the interest rate 2nd the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes In an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In addition 1o tha promises and agreemsents | make in the Mortgage, | promise and agree with Lender as follows:

(A) Interest Rale Adjustmenis T
The Nole provides for an adjustable interest rate which will be increased or decreased on the Interest Adjystment Dates as

described in tha Noté (avery 6 months), The Note provides for a baginning Interest rate of 13 6}  percent. Changes in the
intorest rate will correspond directly to changas in the Index Rate and, if applicable, to the graduated interest scale described

ﬁelnw. There are no limitations on changes in the interest rate, except that the interest rate may be subject to a ceiling or
oor fate.

', Tha Index Fate is the auction rate for United Siates Treasury Bllls with maturities of 26 weeks, as established at the mosi
recent auction immediately prior to the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Fate

Ay in the Note is 11, 70 percent,

-
T, |

g GRADUATED INTEREST SCALE {check if applicable)
The Note provides for a graduated interest scale wh;r‘aby the number of percentage points added to the Index Rate is in-
creased al established intervals. The interest rate pavable under the Note during the first year is percentage points above
T ihe Index Rate, during the second year is percentage points above the Index Rate; and In the third and subsequent years

percentage points above the Index Rate,

{A) Monthly Payment Aﬁju:tmlnll

If the rate of interest changes, the amount of my paymen! will change as provided in the Note. Any Increase in my monthly
payment amount will be limited to ten parcent (10% ) of the praviously schaduled payment amount. The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustment, or il the balance due under the Nole ex-
ceads 115% of the original principal sum as set out in the Nole. My monthly payment amount will decrease it the interest rate ap-

plicable 1o the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly payment as
sot out in the Note,

{C) Increases in Princlpal Balance; Fulure Advances

B The Note provides that the principal amount 1 owe Lender may increass from time to time. In the event thal [ make a pay-
> ment that is insufficlent to pay all interest which has been earned since my last payment, Lender will advance an amount equal io
- tha interest earned by Lendar but unpaid after application of my payment. The amount advanced by Lander will be added to the
principal of the Note and | will pay intersst at the Note rate on the amount advanced. The total principal amount secured by the

~ _ Morigage will not exceed 115% of the original princlpal sum as set out in the Note, plus any advances made under the Morigage.

- (D} Loan Chargesa

- n the event a law which applies to the Note secured by the Mortgage and which sets maximum lcan charges is interpreted so

that the interest or other loan chargeas collected or to ba collected in connection with tha Note would exceed the permitted limits,

" then: (a) any such loan charge shall be reduced by the amount necesgary to reduce tha charge to the permitted timit; and (b) any

sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principel owed under the Note or by making a direct payment to Borrower.

(E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Morigage, Borrower Is required to pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an elternative o the payment of such amounts directly by Bor-
rowar, Lender may at its option require Borrowar at any time to make monthly payments to Lender for taxes and insurance.

{1} BORROWER'S CBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| wiill pay o Lander all amounis necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on thae
Property and morigage insurance {if any). | will pay those amounts to Lender uniess Lender lells me, in writing, that | do not have
to o $0, or unless the law requires otherwisa, | wili make those payments on the same day that my monthly paymentis are due un-
der the Note.

The amount of each of my paymenis under this Paragraph E will be the sum of the following:

(I} Cne-twelfth of the estimated yearly taxes, assessmenis and ground rents (if any} on the Froperty which under the law may
be superior 10 this Morigage; plus
(i1} One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
{iii) One-twelfth of the estimated yearly premium for mortgage insurance (if any).
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LEHFTE!" will determine from time to time my estimated yearly taxes, assessments, ground renis and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assessments and bills, {Taxes, assessmants, ground rents
and insurance premlums will be called “taxes and insurance.””) The amounts that | pay to Lender for taxes and insurance under thig
Paragraph E will be cailed the *Funds.”

~It, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, |
will pay to Lendar whataver additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in one or more payments as Lender may raquire.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking Institution. If Lender is such an instltution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender wil} give to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totaliing assessments and bills. However, Lendar may charge me for
thesa services if Lender pays me interest on the Funds and it the law permits Lender to make such a charge. Lender will not be
required 1o pay me any Interest on the Funds unless Lender agrees In writing to pay interest on the Funds.

I Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. If this happens at a time when | am keeping all of my promises and agreements made in the Mortgage, | wil} have the
Fight o have the excess amount either promptly repaid to me as a direct refund or credited to my future manthly payments of Funds,
There will be excess amounts if, at any time, the sum of {(a) the amount of Funds which Lender is holding or keeping on deposit,
pfus (b} the amount of the monthly payments of Funds which | still must pay between that time and tha due dates of taxes and In-
surance, s greater than the amount necessary to pay the taxes and Insurance when they are due.

When | have paid all of the amounts dus under the Note and under the Mortgage, Lender will promplly refund 1o me any Funds
that are then being held or kept on deposit by Lender. 1, under the provisiona of the Mortgage, either Lender acquires tha Proparty
or the Property Is sold, then immediately before the acguisition or sale, Lender will use any Funds which Lender is hoiding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

(F) Conflict In Loan Documents
In the event of confilet bah_ﬁun any of tha tarms of the Mortgage and this Amendmant, the terms of this Amendmant shall ap-
ply. In the event of conflict betwieen any of the terms of this Amendment and the Note, the terms of the Note shall gpply.
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."STATE OF ALABAMA )

,_-Q_IGL'JLJMTY OF Jefferson )

. the undersigned : : a Notary Publle in and for said County, In said State, hereby certify
that _Jimmy 1. Johnson and wife, Vicky Dawn Johnson |

, whose name(s) Arge
signed to the foregoing convayance, and who _are known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance,they each executed the same voluntarily on the day the same beafs date. '
Given under my hand and official seal this _3lst day of ._Angust yra _ —84
My commlission expires: -:),"'"""'" fq‘gr? ;_M 7 ﬁh

e e

STATE OF ALABAMA ) “
COUNTY OF }

l, , & Notary Public In and for said County, in said State, heraby cart'lfy
that . whosa name as
of , A Is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarity for and as the act of said

Given under my hand and officlal seal this day of ., 19

My commlasion expires;

Notary Public




