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State of Alabama (Lj—ﬁ?)’* > 1
ﬂEl}JY Counuy. /_ ) __j:' g;/

MORTGAGE

THIS IDENTURE is made and entered into this ?Bth day of m.lgl.]St , 19 84 by am-i betweer, .
Ted W. Wells and wife, Betty S. Wells

ot S Foder”

e W . —_— —

(hereinafter called “Mongagor”, whether one or more) and __Canbtal State-Bank - thereinafrer called

ilMﬂnEIm'ﬂ'!'

WHEREAS. Ted W. Wells and wife, Betty S. Wells

is (are} justly indebted to the Martagee in the principal sum of_Five thousand four hundred thirty three and 05100

dollars ¢ 5,433.05 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which i

payable in accordance with its terms, 2nd which has a final maturity date of August 25, 1989 e ————— — -
4

Tis loan is due in 59 monthly payments of $130.00 starting
Sept. 25, 1984 and one final payment of $91.00 due on
Axqust 25, 1989

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debe evidenced by said note and any and all extenssons and
renewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregase amount of
such debr and interest thereon, including any extensions and renewals and the interest therean, is hervinafrer collectively called "Debt™ and the vomphiance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unio the Mortgagee, the following described real estate,

sipuared in _ﬂje_l}:&f Counry, Alabama {said real cstate being hereinafter called “Real Estate™):

Lot 11, Block 9, according to Glasscock Subdivision of Spr:.ng Creek
dated Axpust 19, 1957, and recorded in Map Book 4, Page 23 in the
Probate office of shelby County, Alabama; being sltuated inShelby
C:Dlmty; Alabama.
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C et her with ol ehe rrghes, privideges, tenemenes, appurtenances and fixoures appertaining to the Rea! Exrare, all of which shall be deernad Real B ard -hall
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o HWVE AMD Tuy HOLD the Rewl Eaare unto the Mortages, ins successors and assigne forever. The Martgawor s ovenants wich the Mareg o= sher the
Ve en ge Toncbnlly seise Do 2 s beof che Real Estare and has a good right 1o sell and convey the Real Bawate as afoeesaid: chae the Beal Banee - tree af ]
e ol e e toreh akove, and the Mortgaeor will wareant arid Ferever detend roe oirle vothe Beal Escare unooe the Mortpopere, o2 the |
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G N htreieoe, s s inieeest miay atpears ~uch inserange to be inan smeone an lease equal to the full fnsurable value of the mproverenns Tovwe D she Bl
Lot ate artess thie S larraiger aprees nownnng rhoar such nsuran.e may be ie o lesser amoang. The originael inaranee plicy aoad all coploceiments eroerator, shoall

cd Uaore o and held By elhie Morreae unril the Debe is paid o full, The original insurence polrey anad als replecernent- cherefor e provide thar cbew mav
i e oot wirhont the mevrer st e beast feeen Jives prior written noticve of such canvellation rhie Morrgagec,
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' !I Cereatier o ettesd w bae bojosures s raprovements, ar any gt rhcrruf, tugt:l:ht:r with all the rl.ghl:. tirtle andd treerest of the Mortgagor i dh to i toornd evers
iy ol ncludimg bot oo imired tooall of the Mostgagor’s nghe, tide and mrerest inand o any promiums patd o such hazeed sheuranue, i cchine 2l
Sohts to rorern nrenane e Morrgagar fails to keep ihe Real Escite insured as speciicd abswe then, ot che election of the Mortgages sod withs o aorce e
atv persot, the Mostgaece mav e lare the entire Dvbe due and payable and this morigege subject 1o toreddosiuce, and this mortgage may be forc koed e
Vervinatier srosvided; and, regardlowe of whether the Mortgagee declores che entive Debr due and puy.ahle ard chis mortgage subjece oo foreelosare, e Mort-
sapee mav, bur thall nor be obligared ro, insure the Real Escace for ies full insurable value (or for such lesser amount as the Mortgagee may wish? azna wich
risks oof loss, for ies own benefit, the proceeds from such insurance (less cost of collecting same, if collected, w be credited against the Debe, or, af the clection of
the Morgagee, such proceeds may be used lir repairing or reconstructing the improvements lovared on the Real Estace. All amaunes spene by the Merrgigee tor
insurance vr for the paymene of Lisns shall become a debt due by ¢the Mortgagor to the Mortgagee and ac once payable, without demand upon or ot tothe
Muortgagor, anad shall be secured by the lien of this moregage, and shalt bear interest from dare of pavment by the Morigagee uncil paid et the rare providad o
ehe promissary note or notes refereed to hereinabove.

As further security fur the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morrgagee the following described property, righos, claims,
rents, profits, issues and revenues:

L. all renrs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar tenancies now existing or hereatrer creared,
reserving w the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and reeain such rents, profits, issues and reserues;

2. all judgmenes, awards of damages and settlements hereafter made resulung from condemnation proceedings or the taking of the Real Estare, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwiscl to the Real Estute, or any part thereai, or 1o any
rights appurtenant therety, including any award for change of grade of strevts, and all payments for the valuntary sale of the Real Estare, or any parz therent, in
liew of the exercise of the power of eminent domain. The Morcgagee is hereby authorized on hehalf of, and in the name of, the Morrgagor 1o execute ond deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any part thereot, ateer the pav-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including voure costs and arcorneys’
fees, un the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thercof, so recerved may be released or
may be used wo rebulld, repair ot restore any or all of the improvements locared on the Real Estate.

The Mortgagor agrees to take good vare of the Real Estate and all improvements lovated thereon and not o commit or permit any waste chercon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwithstanding any other provision of this mortgage or the note or notes evidencing the Diebt, the Debe shall became immediacely due and pavable, ac the
optiun of the Morrgagee, upon the conveyanve of the Real Estate, or any part thereof ur any interest therein.
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: The Mortgagor agrees that no Jdetay or failure of the Mortgagee to exercise any option to Jeclare the Debr Jue and payable shall be deemed a wanver of the
i Muregagee's right o excruoise such option, cicher as to any past or present defaulr, and ir is agreed that no terms or conditions cantained i this moregage may he
] waived, altered of changed except by a written instrument signed by the Moregagor and signed on behalt of the Mortgagee by one of Tes offivers.

Afrer default on the pare of the Morggagor, the Mortgagee, upon bill filed or other proper legal proveeding being vom menced for the foreclosure of chis mort-
, gage, shall be enritled to the appointment by any compreeent court, without notice to any parey, of a receiver for the rents, issues, revenues and profics of the
; Real Estate, with power to lease and control the Real Esrate, and with such otherfowers a5 may be deemed nevessary.

LIPS CONDITION. HOWEVER, that if the Mortgagor pays the Debr twhich Debt includes the indebtedness evidenced by the promissury mete or potes
referred o hereinbefore and any and all extensions and rencewals chereof and all interest on said indebredness and on any and all such extensions pnd reaewals)
and retmburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ar insurance premiums, and interest thereon, arud fulzits ath of s
obligations under this mortgage, this conveyance shall be oull and void. Bucif: th any warrasuy or representation made in chis mortgage is hreached o proves
false 1 any marerial respect; {23 Jefaale is mode in che due performance of any covenanc or agreement of the Moregagor under this mortgage; (3 dofauar is mmde
in the pavment to the Moregsgee of any swn paid by the Mortgagee under the authaority of any provision of this mortgage; (39 the Debr, or any part thereot, re-
mmains urgpaid ar maturieys {3) the interest of the Mortgagee in I'.EE Real Estate becomes endangered by reason of the enforcement of any prior Len or encum -
beanve thereon; {01 any statement of lien 1= filed againse the Real Estate, or any part thereof, under the starures of Alabama refaring o the liens of medhianw s and
materklmen (withour regand to the esivtenve or nonexistence of the debt or the lien on which such storement is based!; (71 any [aw i paessed mmposing or
authoriziy the imposition of any specific cax upon this mortgage or che Debt or permitting or auchonzing the deducrion of any such rax Fron, the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Escare shall be chargeable against the owner of this mortgage: (51 any ot the
stipulations vontained in this mortgage s declared invalid or inoperative by any coure of competent jurisdiction; (9 Mortgagor, or any of them (a) shalapply Bor
or consent o the appointment of a receiver, rrustee or liguidicor thereof ur of the Real Estate or of all or a subseanrial part of such Muarmgagor’s ascis, th) be ad-
judicated o bankeupt or insobvent or file 2 volunrary petition in bankewpecy, G0 fil, or admin in writing such Mortgagor's inability generally. to parv such AMorce
gagor’s debts as they come due, () make a general assignment for the Penelit of credirars, () file a petition or an answer sceKiNg reOTEanizukon o an arrange-
raent with creditors or taking adyvantage of any insolvency law, or (f} file an answer admitring the material allegations uf, or consent to, or defaule in nnwernng, a
petition filed against such Moetgagor in any hankruptey, revrganization ot insolvency proceedings; or {[0) an order for relief or ather judgment or decree shall
he entered by any coure of comperent jurisdiction, approving a petition seeking liquidation or reorganizativn of the Mortgagor, or any of chem it more than one,
G appointing o receiver, rrusiee or hguidator uf any Mortgagor or of the Real Estace or of all or a substantiat part of the assets of any Mortgagoc: chen, upon the
happening of any one or more of said events, ar the option of the Mortgagee, the unpaid balance of the Debt shall ar once become Jue and pavatie and chis
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages: and che Maoregagee shall be aurhorized o
rake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sate by publication onve a week for three con-
secutive weeks in sorne nesspaper published in che county in which the Real Escate is located, wo sell the Real Estare in front of the courthouse Joor of said
county, é public putery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: fiest, ro the expense of advertising, selling and comuning
the RBeal Extare and foreclosing this mortgage, including a reasonable attorneys’ fee; secand, to the payment of any amounts that have been spent, or thar it mav
then be nevessacy to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the paymene in full of the balance of
the Debr whether the same shall or <hall not have fully matured at the date of said sale, but no interese shall be collecred beyond the day of sale: and, tourch,
the bafance, if any, to be paid o the parry or parties appearing of record to be the awner of the Real Estate at che time of the sale, afrer deduvting the cost of
ascertaining who is such owner, The Martgagor agrees that che Mortgages raay bid at any sale had under the teems of this mortgage and may purchoase the Real
Eocare 1F the highest hidder theector. A the foreclosure sate the Real Estare may he offered for sale and sold as o whole without first ofteeng ic in aey other man-
ner O ir may ﬁu offered tor sale and sobd in any other manner the Mortgagee may elect.
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The Morwgagor agrec v pav all costs, including reasonable attorneys” fees, incurred by the Mortgagee i coflecting or securing or atempeing b valleve or

wevure the Debt, or 1. ~art thereof, ur in defending or artempting to defend the priority of thes morrgage agoinst any lien or encumbrance on the meab Esgate,
unbess this morrgags - orem eapressly made subject to any such lien ar encumbrance: andsor all vosts meurred 0 the foredlosuce of dhas muorscae, either
atwler the power of <0 nrned herein, or by virtue of the decree of any court of competent jurisdiceion. The full amount of such costs incuered Broche Mot

gagree shall be a par: 100 < Debr and shall be secured by this mortgage. The purchaser at any such sule shall be under no obligation to sec to the prover apphea
tion of the purchase £ ev. 1o the event of a sale hereunder, the Morrgagee, or the owner of the Debe and mortgage, or auctioneer, shall exeoute to che pur-
Chaser, for and in the e of the Moregagor, @ statutory warranty deed o the Real Estare.

Plurat or simgalar word wsed berein o designate the undersigned shall b construed o refer to the maker or makers of rhis mortoe, whether ne or moee
peaturitl persenn, COPpaTaeione, assovitions, partnerships or other entities. All covenants and agreemghts herein made by the undersyened sholl boeed rhe hers,
I]t‘l’h-l.:llh!! rt.']:‘.-rl:ﬁl.*ntilt'wr-«1 S0 T and n:é:uii_:,nﬁ of the under'-'.ign-::*d; armd every option, rlght and pglfvilege hereit reserved or secured o the Mor-cacee, shall
inure to the benefie of che Morteagee's successors and assigns,

In witne=t whereof, the nmdersiened Morrgagor has thavel execured this inscrument on the st written abowe,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama i
shelby County |

], the undersigned authority, a Notary Public, in and for said county in said state, herchy certify thart

ed W. Wells and wi

—

that, being informed of the contents of said instrumentg__he

F L B e

Encen)

AT iy
3.\t‘j---.‘hj',’

Given under my hand and official seal this . 28tk day} e 19047 s
SR

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged betore me‘on this«day

executed the same voluntarily on the dayithgsympesdyenrs date,
v HUTEFIS

L

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
County !

Notary Public PR g
Y " Uﬂ ! 1
My commidsdhnesquires: ~:. . oo
lrﬁ-}* C-C-,‘]';:‘:‘i:i . . - L.r
Bonded §

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

2

as the act of said corporation.

Given under my hand and official seal this day of , 19

- .. h"' :!H ”

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

Notary Pubtic

1SS1ON expires:
1aY 78, My commission expir
!

NOTARY MUST AFFIX SEAL
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