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STATE OF ALABAMA
couNTYy OSHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Wheress,

LOU ANN STAPP AND RONALD RAY STAPP

(hereinafter called “Mortgagora”, whether one or more} are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

{l;ersinlfher called “Mortragee”, whether one or more), in the sum

of EICHTY THOUSAND & NO/100 -----=mr——semr e — i mm mmm i — = Doliars
(¢ 80,000.00 ), evidenced by

Installment note dated August 10, 1984 payable in 120 monthly
— installments of principal and interest at an interest rate
— adjusted quarterly, and at an initial rate of 13.00%Z APR
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- M yd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt .
payment thereof. _

NOW THEREFORE, in consideration of the premises, aaid Mortgagors,

LOU ANN STAPP AND RONALD RAY STAPP

and al] otheras executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgugee the following described
rea] estate, mituated in SHELBY County, State of ..ﬁlnhnma, to-wit;

A parcel of land located in the RNE 1/4 of the SE 1/4 and thgf$EﬂL¥ﬂ'mf
the NE 1/4 of Section 10, Township 20 South, Range 1 West ,~mbre
particularly described as follows: Commence at the Northeast  corner
of said NE 1/4 of the SE 1/4; thence in a Westerly direction élﬁﬁ% the
North line of said 1/4 1/4 section, a distance of 169.85§feet}§ﬂ”ﬁhet
point of beginning; thence continue along last described colirse,/'a’
distance of 100.00 feet; thence 116 deg. 18 min. 30 sec. right, in a
Northeasterly direction of 368.02 feet; thence 116 deg. 18 min; 30.sec.
left, in a Westerly direction, a distance of 1161.36 feet; thence 85
| deg. .34 min. left, in a Southerly direction, a distance of 330.00
| feet; thence 91 deg. 26 min. left in an Easterly direction a distance
; of 271.59 feet; thence 90 deg. 44 min. 45 sec. right in a Southerly
; direction a distance of 253.69 feet; thence 74 deg. 50 min. left in a
f Southeasterly direction, a distance of 266.65 feet; thence 4 deg.
52.min. 30 sec. right in a Southeasterly direction a distance of
i 270.43 feet to the beginning of a curve to the left, having a radius
of 141.71 feet and a central angle of 58 deg. 51 min. 45 sec.; thence
in a Northeasterly direction along arc of said curve, a distance of
145.58 feet to end of said curve; thence Northeasterly along a line
tangent to said curve; a distance of 51.06 feet to the beginning of a
curve to the left having a radius of 292.53 feet and a central angle
of 39 deg. 12 min. 30 sec.; thence in a Northeasterly direction along
arc of said curve a distance of 200.18 feet to end of said curve;
thence Northeasterly along a line tangent to said curve a distance of
209.59 feet to the point of beginning; being situated in Sehlby County,
Alabama.

EXCEPT minerals and mining rights to that part of subject property
lying in SE 1/4 of NE 1/4 of said Section 10, Township 20, Range 1
West.
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é Said property is warranted free from all incumbrances and against any a&dverse claims, except as stated above.
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To H::’r:d.hﬂ To Hold the above granted property unte the uid--l{nrt%ug“. Mortgages's successors, heirs, and assigne for-
ever; ‘for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay *all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and ta furthar secure 8aid indebtedneas, first a.}mu named undersigned agrees to
keep the improvemaents on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurabla value thereof, in companies sstisfactory to the Mortgagee, with loas, if any, payable to said Mortgagee,
as Mortgagee's interest yiay mppear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured ss above srecified. or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; ali amounts so expended
by said Mortgages for taxes, assessments or insurance shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be At once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, essessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or thould said indébtedness hereby mecured, or any parst thereof, nr the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or jncumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or 2ss5igns, ghall be nuthnnzeﬂi to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 week for three consecutive weeks, the tima, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenta or assigns deem best, in front of
the Court House door of said County, (or the division thamdﬁ where said property 18 located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =aid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortospes, acanty or resiows vhay bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fce io said Mortgagce or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, sald fee to be 2 part of the debt hereby secured.
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IN WITNESS WHEREOQOF the undersigned
1,OU ANN STAPP AND RONALD RAY STAPP

have h“““ﬂﬁﬁ“ﬁﬁ?ﬁ}tﬁ-tﬁ%&% and seal, this 10th
CEpir ™ Wiz .
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THE STATE of gﬁ%ﬁ%ﬂ
| COUNTY |
1 C}’-Tl.th:j_-a B. Kemp ..+ & Notary Public in and for said County, in said State,

hereby certifynthat ..,
s 1oy Ann Stapp and Ronald Ray Stapp

whose namﬁ) i*ﬁ‘ffﬁ?ﬁeﬁ']:o":thu foregoing conveyance, and who AT€  ynown to me acknowledged before me on this day,
that heiﬂg' infurq{aid" of the contenta of the conveyance exccuted the same voluntarily on the day the same heargs ildate.
Given ppda‘rinb?l haﬁd jlnd official seal this 10th day of August

, 19
s Y N, 2 \1% Notary Public.
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THE STATE of =\ My Commission Expires March 6, 19
A o -
COUNTY } o
I, , & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, is algned to the foregoing conveyance, and who fs known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily
for and as the act of said corporation.

Given under my hand sand official seal, this the day of y 19

van- — S e rrre ey e e bt s Notary Public
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