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State of Alabama Chig b
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o e Y County.
-b {ORTGAGE é A
7th August 84
THIS IDENTURE is made and entered into this day of 19 by and between
I oppie-Carlee—and-wife, Teresa Carlea .
{hereinafter called “Mortgagor”, whether one or more) and Central State Bank - {heremnafrer called
“Morrgagee™). -
WHEREAS, .1 omie-Carlee—and-wife, Teresa Caxrlee— i e s
is {are) justly indebted to the Morrages in the principal sum of Porty five hundred dollars and m/lOD
dollars (3 4,500. 00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

July 25, 1989

T ———

payable in accordance with its terms, and which has a final matoricy date of

This loan is due in 59 monthly payments of $116.00 starting
august 25, 1984 and one final payment of $75.20 due

Aunqust 25, 1989

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note znd any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called *Debr™ and the compliance
wirh all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morgagee, the following described real estare,
situated in Shelh_Y County, Alabama {said real estate being hereinafrer called “Real Estate™:

Iot 2, Block 3, according to Thamas' Addition o the Town of Aldrich,
mpnfmlmWMMmtheoffmnfﬂmmteJudgenf |
Shellyy County, Alabama on February 23, 1944 in Map Book 3 Page 52.

i

Situated in Shelly County, Alalmaa
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Towerher with all the nghes, privileges, tenements, appustenatoes qvdd fixtures apoerraining to the Real Exare, all of whic h chal] be deemed Real Esvare annd <hall
e conveyed by this morrgage.

| T HAVE AND TO HOLD the Real Estire unto the Monagee, ity sucecssnrs and assigns forever. The Morigager covenants with the Morgzagee thar the
Sertager is lawfully seized in {ev senple of the Real Estare ard has # poed oghe toosell and convey the Real Fente an aforesaid; chat the Real Eseare s free of all
v winivranes, unless otherwise set forth above, and che Morrpagor will warraee and forever defend the ritle to the Real Estate unns the Mortgagee, apanet the
e dul o latras of all persoms.

Far the purpose of further securing the pavment of the Diebe, the Mortgagor agrees oz () pay all raxes, assessments, and other Lone taking prionio seoco b
seraee thereinafrer jointly called "Liens™, and if detault is mnde onothe posrnont of the Liens, of any parn dheread, the Mortgage, ot s apion, mav ey the )
, v {0} I»u:rp the Beal Estate continuously incured, 0 such manner and with ~ach n:nmpﬂniﬁ a5 mav he satisfactory to rhe Mﬂﬂg:’i,'.r:t'- SN HE R Jewss by fire, van
11 daliem, malicious mischief and other perils usually covered by a fire insurance s olivy with standord exwended coverage endorsement. w otk Lo, il any, parvable ro
the Martpogee, as its inLErest may appear, cuch insuran. e to be 1o an amaunt = least equal 1o the full msurahle value of the impres cmesn ested on the Real
Eotare viless the Mortgagee agrees in writing that such insurance may e in o lewser amount. The original insurance policy and all - 0 Leaments therefor, shull
T deblivered 1o and held by the Morrgagee una] the Debcis paid in full. The erginal insurance policy and alt replacements therely s i mowveide thor they may
1 1ot he canceled without the insurer giving ac least fifreen days prior wricten notice of such canvellation to the Mortgagee.
Thy Mortgagor hereby assigns and pledges to the Mortgagee, as further securrs fur the payment of the Debit, cach and every policvonto-o Jinsurance tow or
hereafier i3 cifect which insures said improvements, or any part thereof, toge: her with all the right, itde apd interest of 1he Mertgor 7 0 . dweach and every
iy pobicy, inviuding but not limiced © alt of the Mortgagor's tight, title and interest in and to 3ny premiums paid on such haz wd curanee, melading all

rights 1o return premivms. I the Mortgagor {ails 1o keep the Real Estate insured as specificd above then, ar the elevion of the Morteor s and without paazee to
iy prison, the Mortgagee may declare the entice Debt due and payatle and this morrgage subject to foreclosure, and thix mortpsge mav be foredosed s
hervinafier prowided; and, regardless of whether the Mortgagee declares the ernire Debt due and payable and this morigage subjest fo:reg Jusure, the SMort-
papee mav, but shall net he obligated 1o, msure the Real Eetate for its full sreurable value {or for such lesser amount as the Morteagee may wishl aganst such
11oke of Joss, for it own benefic, the proceeds from such insurange less cost o oolecting same), if collected, to be credited agarnst the Dol or, anthe ehec taom of
rive Mortgagee, such proceeds may be used in repaiting ot reconstructing the improvements lovated on the Real Estate. All ameounts spent by the Mangagee for
1surance or far the payment of Liens shall become a deb duc by the Mortgezor to the Mortgagee and at once payable, without demand upon or notive to the
\ortgagor, and shall be secured by the lien of this mvrtgage, and shalt bear inzerest from date of payment by the Mortgagee unul paid at the rate provided in

the promissory note or NOLEs referred to hereinabove.

As furiher security for the payment of the Debe, the Mortgagor hereby asugns and pledges to the Morigagee the following described propertv, rights, daims,
renies, probits, issues and revenues:

1. all rents, profits, issues, and revenues of the Beal Estare from ume o tirme acLtuing, whether under leases or tepancies NnOw existing or hereafier created,
reserving to the Moripagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resuiting from condemnation proceedings or the taking of the Real E«are, or any part
thereof, under the power of eminent domain, or for any damage iwhether cauwsed by such taking or atherwise) 1o the Real Estate, or any parr therect, o to any
rights appurtenans thereia, including any award for change of grade of streer-. and all payments for the voluntary sale of the Real Estate, vr any part thereef, in
Yen, licu of the excreise of the power of eminent domain. The Morigagee 1s hereby auchorized on behalf of, and in the name of, the Morrgagor to execure anid Jeliver

/| \alid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part chereod, alier the pay-
ment of all the Mortgagee's expenses in connection with any proveeding or rransaction described in this subparagraph 2, including coutr costs atd atrorneys’
fees, on the Debt in such manner as the Maorrgagee eleces, or, at the Morgagee's aption, the entire amaunt, or any pars thereof, so recerved may be released or
mav be vsed 1o rebuild, repair or restore any ar all of the improvements Lowsted on the Real Esate.

The Mortgagor agrees to 1ake good care of the Real Estare and all impres civenes located thereon and not to commue or permit any waste thereon, and ar all
st mainein such improvements in as goud condition as they now are, reasonable wear and tear excepted.

Nonwithstanding any other provision of this mortgage or the nute or notes evidencing the Debe, the Debt shall became immediately due and pavable. o the
opran of the Mortgagee, upon the convevanee of the Real Estate, or any part thereof or any interest therem.

The Mortgagor sgrees that no delav or failure of the Mortgaper to exerciwe any option to declare the Debr due and payable shall be Jeemed a waiver of the
Voregagee's right 10 exercise such option, either as to any past or present dufaclt, and it is agreed that no terms or conditions cont ained it this morigage may be
waived, aleerind or changed except by a written instrument sipned by the Morrgagor and signed om hehalf of the Mortgagee by one of its officers,

Afeer default an che part of the Murtgagor, the Mortgagee, upon hill filed or other proper legal proceeding heing commenced for the foreclosure of this more

gage, shall be entitled 1o the appointment by any competent court. withaut nutice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Motrgagor pavs the Debr iwhich Debe includes the indebtedness evidenced by the promissory note or nates
refeered to hereinbefore rnd any and atl extensions and renewals chereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Martpagee for any amounts the Mortgagee has paid in pavment of Liens Or insurance premiums, and interest thereon, and fulfitls all of its
obligations under this mortgage, this conveyance <hall be nul! and void. But if: {13 any warranty or representation made in this mortgage is breached ar proves
fale in any material respects (2Y defaule is made in the due performance af any covenant of agreemcn! of the Mortgagor under this mortgage; (3] default is made
in the payment to the Marrgagee of anv sum paid by the Mortgagee under the authority of any provision of this mortgage; (1) the Debi, or any part thereod, re:
mains unpaid at maturity, {9 the interest ol the Morigagee in the Real Estate becomes endangered by reason of the enforcement of anv prior len ot encum-
heance thereon: (6] any statement of Tien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of medhinies and
marertalmen (without tegard to the existenwe or nonexistence of the dehe or the Hen on which such statement is hased), (7) any law is passed tmposing or
authorizing the imposition of any spedific tax upon thit mortgage or the Debt or permitting or authorizing the deduction of any such tax from the prindipal or
interest of the Debrt, or by virtue u:ﬂ}whiu.'h anv 1%, lien ot assessment upon the Real Estate shall be chargeable against the owner of this morntgage:, (3 any of the
«tipulations contained in this mortgage is dedlared invalid or inuperative by any court of competent jurisdiction; (9) Murtgagor, or any of them (a) shail apply fur
or cunsent to the appointment of a receiver, trustee or liquiditor thereof or of 1he Real Estate or of allor a substantial part of such Moregagor’s assets, th) be ad.
jedicated a bankrupt or insalvent or file a voluntary petition in bankrupt. s, . Hail, or admit in writing such Maortgagor’s inabilicy generally, to pay such Mor
pagor’s debrs as they come due, W) make 3 general assignment for the benefic of creditors, te) file a petition or an answer seeking reorganization or an arrange:
et with creditors or taking advantage of any insalvency law, or 1 file an an~wer admicting the material allegations of, or consent to, or default im answering, 2
retition filed against such Morgagor i any hankruproy, reorganization or insolvency proceedings; or (10} an order for refief or other judgment or decree shall
be entered by any court of competent jurisdicrion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appainting a receiver, trustee ot liguidator of any Mortgagor or of the Rea! Estate or of all or a substantial part of the assets of any Mortgagor; then, upuin the:
happening of any pne or more of said evenes, at the optton of the Mortgagee, the unpaid balance of the Debt shall at once bevome due and payvabte and this
mortgage shall be subject to foreclosure and may he foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall he authorized o
1ake possession of the Real Estate and, after giving at least 1wenty-one dave notice of the time, place and terms of sate by publicarion once a week for three con:
cecutive weeks in some newspaper published in the county in which the Real Estaee is located, 1o sell the Real Estate in front of the courthouse door of said
county . wn public autery, 10 the highest hidder for cash, and o apply the proweeds of said sale as follows: first, ro the expense of advertising, ~elling arad conveying,
the Real Estare and foredasing this morrgage, including 2 reasonable attornevs’ fees second, to the payment of any amounts that have been spent, or that it may
then be pecessary to spend, in paying insurance premiums, Liens or ather encumbranges, with interest thereon; third, to the paymentin full of the Batanve of
the Debr whether the same shall er shall not have fully matured at the dare of said sale, but noe interest shall be collected beyond the day of sale; and, fourth,
the batance, il any. to be paid to the party or parties appearing of record 1o e the vwner of the Real Estate at the rime of rhe ~ale, afrer Jeducome 1he von of
ascertaining who is such owner. The Marrgagor agrees that the Mortgagee mas bid at any sale had under the terms of this mortpage and my puchase the Read
Ectae if the highest bidder therefor. Ac the foreclosure sale (he Real Estare mas be offered lor sale and sold as a whole without firs offering i 16y any erher man-
not of it may be offered for sale and <old in any ather manner the Morrgagee may clect.
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The Mortgagor agrees 1o pay all costs, including reasonable sttorneys feess murred by the Muortgagee in collecting or sevuting or attempting o vorlbeut oo
weeute the Tebt, or any part thereof, or in defending or attempung to Jefernd the priority of this morigage against any lich or ¢ wmbroee onthe Beal Bame,
andess this morigage is hereln expressly made aubject 1o ony such lien ot envumbrance; andsor all costs incurred in the forechosure of rins mornee, vither
under the power of sale contained herein, ot by virtue of the devree of any vourn of competet jurisdiction. The full amount of suzch ooses rwurred B e Merr
sapee shatl be a part of the Debe and shall be wecured by this mortgage. The puzchaser auany such sale shall be under o obligation to see to the proper applica
riests oof the purchase money. In the event of a sale hereunder, the Mornigagee. or the owner of the Debt and mortaaee, or awwneer, shall execore o the pur
chaser, for and in the name of the Mortrgagor, a statutory warranty Jeved - the Real Esiate,
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Mural or singular words used hierem to designate the undersiyned shall be constraed to refer tar the maker or makers of this meerigape, wherhes ene o more
pearural o rsons, COTPOTAtions, assorltions, partoerships or other entizies, Al vovenants and agreements herein made by the wadersipned shitl Bad the heirs,
personal TeRreseTitatives, SUCCessors anad asstgns of the undersigneds and evers gptian, right and privilege hervom reserved or ccrired to the Moo, sl
e to the benelit of rhe Mortpagee™ suvvessors and assigns,

Iy witnees whervof, the undersigned Mortpagor hias thaved exevuted this sttument on the dare firso written abwove,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabamea }
Shelbsy County  «1°

[, the undersigned autherity, a Notary Public, in and for said county in said stare, hereby certify that
whose namel(s) is (are) signed to the foregoing instrumenlr:. agyl who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, —_h#__ executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal chis _ 7th _ day of Auqust 1984 .

Notary Public

My cpmmission expires:
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County

I, the undersigned authority, a Notary Public, in and for satd county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he.._ as such officer, and wich full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . _ , 19

Notary Public

" STATE BF AL &: SHEC BY I, L_* My commission expires:
I CERTiF Y THS
INSTRUMINT WAS FILED
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