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State of Alabama
ShEle County.

MORTGAGE

THIS [DEHTURE is made and entered into this 4th day of August

- Alvin V. Wallace, Jr, and wife. Jean P. Wallace
Central State BRank
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thereinafter calied "Moartgagor”, whether one or moreyand
“MMorrgagee”).

(heceinafter called

LB

Alvin V. Wallace, Jr. ard wife, Jean P. Wallace
WHEREAS,

Six thousand three hundred seventy six & 30/100

) as evidenced by that certain promissory nore of even date herewith, which bears interest as provided therein, which is

Sept. 20, 1988

is (are) justly indebred to che Mortagee in the principal sum of

dollars (% 6 r 376.30

payable in accordance with its terms, and which has a final maturity date of

This loan is due in 48 monthly payments of $176.00 starting
Sept. 20, 1984 and one final payment of $178.45 due Sept. 20, 1988

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and al! extensions and
renewals thereof, or of any part thereof, and &ll interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amoun of
such debt and interest thereon, including any extensions and renewals and che interest theraon, is hereinafter collectively called “Debr™) and che compliance
with all the stipulatipns herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Muortgagee, the following described real estate,

Shelby

situared in County, Alabama (said real estate being hereinafrer called "Real Estare™):

The East Half of ILots 23 and 24 in Block 26 according to Dunstan's Map
and survey of the Town of Calera, which map is on file in the Probate
Office of Shellby County, Alabama; being situated in Shelby County, Alabama
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, ali of which <hall be deemed Real Estate and <hall
be conveyed by this mongage.

TOY HANVE AND TO HOLD the Real Esrare vneo the Maragee, its successors and assigns forever. The Morigagor covenants with the Mortgapee that the
Moot i« lawfully seized in fee simple of the Real Estate and has & good right ro sell and convey the Real Estate as aforesaid; that the Real Estate i iree of 4l
el unﬁ‘lrances, anless orherwise set furth above, and the Mortgagar will warrant and forever defend the ttle to the Real Estate unto the Mortpagee, apanst dhe
lawful ¢ laims of all persons. '

Fur the purpose of further securing the payment of the Debw, the Mortgagor agrees w (1) pay all raxes, assessments, and other hens taking priorny cooer thas
FRTRT4 FLH Ly {hereinafter join:ly called “Liens™), and if default is made in the payment of the Liens, or any part theread, the Mortgagee, o its option, mav ay the
same; (Y keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory o the Mortgages, against loss by fiee, van-
dalistn, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemoene, with loss, il any, pavable to
the Mirugagee, as its interest may appear; such tnsurance to be in an amount ar least equal to the full insurable value of the impy s cmienss located on the Heal
Estare unless the Morrgagee agrees in writing that such insurance may be in 3 lester amount. The original insurance policy and ali rozin ements cherelir bl
he delivered 1o and held Bv the Mortgagee until the Debu is paid in full. The vriginal insurance policy and all replacements therelos i ravide thar they misy
rot be canceled without the insurer giving at least fifteen days prior written notive of such cancellation to the Morigagee.

The Mortgager hereby assigns and pledges to the Mortgagee, as further se urity for the payment of the Dehe, each and every polic. - 1 coand TREUTATICE B OF
hervafter in effecy which insures said improvements, or any patt thereof, together with all the right, title and interest of the Morrgogor o cid o ench and every
such policy, mduding but noc limited o all of the Mortgagor's right, otle and interest int and to any premims paid on such Bezas! s crance, induding all
rights 10y recurn premivme. If che Martgagor fails to keep the Real Estate insured as specified above then, at the clection of the Morteasor and without norce to
any person, the Mortgagee may declare the emire Debt due and payable and this mortgage subject to foredtosure, and this murizage may he foredlowed as
hereinafrer provided; and. regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage subje t o - foreclosure, the Moet
pagee may, [:ul; <hall not be obligated w, insure the Real Estate for its full insurable value {(ur for such lesser amount as the Marreapee may wish} againse such
risks of luss, for its own benefit, the proveeds from such insurance (less cost of collecting same), if collected, to be credited against the Debe, or, at the election of
the Morigagee, such proceeds may be used in repairing o1 reconstructing the improvements located on the Real Estate. All amounts spemnt by rthe Martgagee lor
insurance or for the pavment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee uniil paid at the rate privided n
the promissory note or notes referred 1o herginakove. ¥

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or herealter creared,
reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rencs, profits, issues and revenues,

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) va the Real Estate, or any pant thereof, ar to any
rights appurrenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part therewt, in
lieu of the exercise af the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitcances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereaf, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding ot transaction described in this subparagraph 2, including court costs and artarnevs’
fees, on the Debt in such manner as the Mortgagee elecrs, or, at the Moregagee's option, the entire amount, or any pare thereof, so received may be released or
inay he used to rebuild. repair or restore any or all of the improvements located on the Real Estate.

The Mortgapor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, anad ac all
rimes 1o maintain such improvements in a5 good condition as they now are, reasopable wear and tear excepred,

Notwithstanding any other provision of this mortgage or the note or notes L"'-.*]'dr:nt_'in% the Debt. the Debt shall become immediately due and payable, ar the
aption of the Morigagee. upon the conveyance of the Real Estate, or anv pant thereof or any interest therein.

The Martgagar agrees that no delay or failure of the Mortgagee to exercise any oprion to declare the Debr Jue and payable shall be deemed a waiver of the
Martgapee's right to exervise such u[k:riam, cither as to any past or present Jefault, and it is agreed that no terms or conditions contatned in this morngisge may be
waived, aleered or changed except by a writeen instrument signed by the Morngagor and signed on hehalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgegee, upon bill filed or other proper legal proceeding bung cammenced for the foredosure b this mire-
gape, shall be entitled to the appaintment by anv competent court, withoue notice to any parry, of a receiver for the tents, issucs, revenues and prolits of the
Real Estate, with power 1o lease and control the Real Estate, and with such other powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt [which Debt includes the indebtedness evidenced by the promissory note or motes
colerred o hereinbefore and any and ol extensions and renewals thereaf and all interest on said indebtedness and on any and all such extensians and repewalsh
and reimburses the Mortgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and inzerest thereon, and fulfills all of its
oblipations under this morigage, this conveyance <hall be null and void. But if: (1} any warranty or representation made in this moregage 15 Ieached or proves
false in any material respect: {2y duefanlt is made in the due perfurmance of any covenant or agreement of the Muorgagor under this marigage, (3 default is made
in the payment to the Morigagee of any sum paid hy the Mortgagee under rhe authority of any provision of this mortgage; (4) the Debr, ur any part theread, re-
mains unpaid at matuney; {3 the interest of the Martgagee in the Real Estate becomes endangered by reason ol the enforcement of any prior hen or enoun-
hrance thereon: (6 any statement of lien is filed against the Beal Estace, or any part [hcrmfl under the scatutes of Alabamna relating to the liens of mechanio: a1
marterialmen (without regard 19 the cxistence or nonexistence of the debt or the lien on which such starement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the proinaipal or
- rorest of the Debt, or by virtue of which any tex, lien or assessment upon the Real Estate shall be chargeable aganist the owner of this mortgage: {81 any of the
stipulations contained it this mortgage 15 declared invalid or inoporative by any court of competernu jurisdiction; (9) Mortgagor, or any of them {2} shall apply for
or consent 10 the appointment of a recerver, trustee or tiquiditar theree or of the Real Esiate or of all or a substantial part of such Morrgagor's assees, (h) be ad-
judicated a bankrupt or insalvent or ftle a voluntary patition in bankrupt v, (o) fail, or admit in writing such Mortgagor's inahility generally, to pay such Mart-
cagor's debes as they come due, (d) make a general assignment {or the benefit of creditors, (e} file a petition or an answer seeking renrganization or an arrange-
ment with creditors or taking advaneage of any insolvency law, or (1) file an answer admitting the material allegations of, or consent 1o, or default in answering, a
petition filed against such Mortgagor in any bankruptcy, reorgapization ur insolvency proceedings: or (10} an order for relief or other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liguidator of any Mortgagor o of the Real Estate or of all or 2 substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall ar once become due and pavable and rhis
mortgage shall be subject 10 foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be autharized 1o
take prssessing of the Rual Estate and, after giving at least twenuv-one davs notice of the time, place and terme of sale by publication onwe a week for threv con:
cocutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in frant of the courthouse deror vf sad
CUURFY, a Public outery., to the highest bidder for cash, and to apply the proc ceds of said sale as follows: first, to the expense of advertising, sefling and conveying
the Real Extate and foreclosing this mortgage, including a reasonable arrarneys’ fee; second, ta the payment of any amounts that have been spent, or chat it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance oot
he Debt whether the same shall or shall not have fully matured at the date of said sale, hut no interest shall be collected beyond the day of sale; and, fourth,
rhe balance, if any, to ke paid 1o the party or partes appearing of record o be the owner of the Real Estate at the time of the sale, afier deducting the cost of
ascerumining who is such vwner, The Mortgagor agrees that the Morgagee may bid at any sale had under the terms of this martgape and may purchase 1he Real
Ectate if 1he highest bidder therefor. At the foreclosure sale the Real Estate may e offered for sale and sold as a whole without first offening it in any vther man
et ar it may e offered For sale and sold in any other manner the Merngagee may elect.

The Morcgagor agrees +o pay all costs, including reasonable artorneve fees, incurred by the Morigogee in collecting or securing or attemptiog e cellect or
cecure the Debr, or anv part thereof, or in defending or attempeeng tw Jefend the priotivy of this mortgage againse any lien or encumbrance on rhee Real Etare,
unleee this mortpage 1+ Lerein expressly made subject to any cuch lien or encumbrance; and/or all costs incurred in the foredosure of this moregee, errbr
under the pewer E]FSHL‘: " rained herein, or by virtue of the decree of any court of competent jurisdiciion. The full amount of soch certein reed B che Mo
gagee shall be a part of the Debt and <hall ke secured by this meripage. The purchaser at any such sale shall be under noobligatian 1o see to the proper appiica-
tion uof the purchase meney. In the evenr of a sale hereunder, the Mortgazee, or the owner of the Debr and mortpage, or aucnoneer, Shall exedate tothwe puss
chaser, for and in 1the meme of the Mortgagor, a statutory warranty deed o the Real Estage,

Plural ¢ r singular words used herein to designate the undersigned <hail be consrrued to refer ta the maker or makers of this mongiee, whether ane oo
TLUTA) POTYONN, COTPOTETONS, ASSOUTITIONS, pattnerships or other entities. All covenants and agreements herain made by the undecagned shall b thie herrs,
PerOnal representatives, suvcessors and assigns of the undersigned; 2nd every opuon, right and privilege berein reserved or weored o the Morrmacee, Sl
inure to the benefiv of the Mortgagee's successars and assigns.,

I witness whereof, the undersigned Mornigagor has (have) executed this instrument on the dare Girst written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stute of Alabama }

Shelby County 1}

{, the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify that
Alvin V. Wallace, Jr. and wife, Jean P. Wallace

whose name(s) is (arv) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _Tthe__ e¥ecuted the same volunrarily on the day the same hears date.

Given under my hand and official seal this 4'&1{:131,' of __August 19 84
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ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama H
County

1, che undersigned auchority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of . &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . 19

Notary Public

sng%g%‘%&& F%Eﬁg (0. My commission expires:
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