THE STATE OF ALADAMA, CHILTON COUNTY, ——

AN vien
KNOW ALL MEN BY THESE PRESENTS21 o ’
AETY : .
That wherens, ¥ 1K) XWe.. L & M :ﬂmeu Inc., a corporation
justly Indcbicd to Peoples Bavings Honk, s corporatlon, in the sum unim.ﬂ.wx.huw:!%-:hﬁsﬁL_”.T.GEMWHEQ mﬁ&:rm.@lﬁwﬂ:@dl Dollary in.u m_ " G ﬁ () . D _.‘.__ ),
as s evidenced by premissory waive note o ... bearing even da th and dus and parable e —
on_or before July Mmu 188
h.lUu L ]
And, whereas, the sald L& MHBomes, Inc., a corporation

rnimEE_am-mndumun?nuuﬂnguﬂﬂnnnun-uﬂ=...___F||....._HH-EH_H.-_.u_nFE&HF-EEEEHEEEEuﬂﬂig.gﬂﬂﬁ-hrum additional
other amounts which I now or may hereafter In any wise owe said Peoples Savings Hank, a corporation, it beimw, succatsors or asalgns, Including' any future sdvances -.un-u..u.ﬂnﬂrnn debixn Hm
demands of any kind which we may now or may hereafter owa others, arsigned to or otherwine acquired by them during the life of this mortgage, which assignment or other acquiremant
we bereby authorite and confirm, or before the payment in full of all amounis secured by this mortgags, wither befors ox after the due date of this mortgage:

Now, therefore, , the said L. & M Homes . Inc., a corporation 1,85 .
bargain, scll and convey untp tha aald Peoples Havings Bank, ita helrs, succossors or msalgns, the following-described property, situated in Khiliag -y o hereby gran

Shelby

Lot 23, according to the survey of Meadow Brook, 9th Sector, as recorded
(O in Map Book 8, Page 150, in the Probate Office of Shelby County, Alabama.
™ Situated in Shelby County, Alabama

L

« 493

BOG

PREPARED BY
FRANCIS W. mﬁmm&.ﬁ
CLANTON, ALABAMA

BY

Shelb
All of easld propoerty asituated in uw County, Alabame, and warranted free from gll encumbrances and axsinst any ndverne claimae. To
hove and to hold unio the sald FPeoples Savinges Bank, s corpornilon, its helrs, suecessors or mssigns forewer, .

Now ihe conditions of the above converance are such that if we pay, or cause to be paid, the hereinbefore-deseribed note......  when the same falls due, and alse all other

liabilities eecured herchy at thelr maturity, then this convevance Is to cease and be void; but should we make default in the payment of aald vote__ ., In whole or In part, at matuiity,
or in the payment of any pther indeblednesa secured hereby, in whole or jn part, at its maturity, or should we ot any time aell, convey or dispese of said property or part with the titls
or pmsmaion of any maid property, of if snid Peoples Savings Bank, a torpoiation, ita heirs, succosfors or asaigna, ahall declare or make said debt and }obilitien doe and payable, in
cvent they deem such action desirable to better pecure their esaid claim, the right to do eo heing hereby given to and conferred upon them sbaolutcly, at any time hereafter, whenever
they deemy auch action desirable or proper, ssid Peoples Savings Bank, s corporation, its heirs. succemaors or sasigns are hereby authorized and empowered, before or after maturity, st
pny time to take possession of aaid property and, with or without poesaeasion, sell the aame cither on the premises, or where located or at the Courlbouse door of Chilton County, Alm.
bamn, Bt public sutery to the higheat bidder for ensh, after having glven tem days notice of the time, pioce, and terma of zaild sale, together with a deseription of the pro to be sold,
by posting written netices thereof at three public places in. Chilton County, Alaboma; provided thet, if the amount sccured by this morigage is $600.00 or more, nolite shall be given by
publication, once n week for three successive weeks in mome newspaper published in Chidton County, Alabama, or in the Ceunty in which such lande, or o peortion thereod s sitnated.
The procceds of said anle ghall e applied pa fcllowa: First, to the cofta and cxpenscs of making esuch a2ale, including & reosonable attorney's fee. Second, to the paymeat of what may
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