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- MORTGAGE CORPORATION
OF THE SOUTH

]"HE Ffﬂ'!'l" mrmuu Bamx OF ROSTON

JLES
STATE OF ALABAMA
COUNTY OF Jefferson
CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT
THIS INDENTURE made and entered inta this 23¢d day of July 18 B4 , by and

between  JimNi Construction, Inc., a corporation

{hereinafter referred to as Mortgagor, whether one or more}, and MORTGAGE CORPORATION OF THE SOUTH, an Alabama corparation, hereinafter
referred to as Mortgagee,

WITNESSETH:
WHEREAS, the Mortgagor is justly indebted ta the mortgagee in the principal sumof Sixty-Three Thousand

Three Hundred Seventy and NO/100-——————— o~ DOLLARS ($ 65,370.00 ),

or sa rmuch as may from time to time be disbursed hersunder, as evidenced by a note bearing even date herewith, payable to said Mortgagee; with interest
thereon, on demand or as otherwise provided therein: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such swm, or 50 much hereof as may from time
to time ba disbursed, including future advances 1o be advanced from time to time, and any extensions or renewals thereof, and aH other indebtedness of
the Mortgagor to the Mortgagee, absolute ar contingent, whether now owing or hereafter contracted,

NOW, THEREFORE, the Mortgagor, in consideration of ths indebtedness above mentioned, and to secure the prompt payment of same with in-
terest thereon, and ail other indebtedriess of the Mortgagor to the Mortgagee, whether now exlsting or hereafter incurred, and all extensions and renewals
hereo! or of any indebtedness of the Mortgagor to the Mortgagee, and further 1o secure the performance Of tha covenants, conditions and agreements
hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unio the Mortgagee, its succasiors and aastgns the fol-
fowing described real estate, lying and being in Shelby County, Alabama, to-wit:

Lot 2, according to the map and survey of Meadow Brook, 9th Sactor, as recorded
in Map Book 8, Page 150, in the Probate Office of Shelby County, Alabama,

ook 492 p: G87

L

e
&

| MORTGAGE CORPORATION
.\ OFTHE SOUTH

A BANK OF BO5 TN SUESIOAAT
2119 6TH AVE. M., P, O. BOM 10735
SIRMINGHAM, ALABAMA 315202

TOGETHER WITH all building materials, equipment, fixturea and fittings of every kind or character now owned aor hereafter acquired by the Martgagor
for the purposa of or used or useful in connectian with the improvements Incated or to be Jocated on the hereinabove-described- realestate, whether such
materials, equipment, fixtures and fittings are actuaily located on or adiacent to said real estate or not, and whether in storage or otherwise, wheresosver
the same may be located. The personal property herein convaysd and mortgaged shall include, without limitation, all Jumber and fumber products, bricks,
building stones and building blocks, sand snd cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, heats ant and appliances, slactrical and gas equipm pliances, pipes and prping, omamental and d jxturet and in gen-
eral all bui!dinw“d aquipment of every kind and character ul in connection with said improvements,
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TDGETMEH the improvernents now or hereafter mm said real estate, and all rents, issues and prnf-f arnd the rights,

priviteges and sppurtenances thereunto belonging or in anywise appertaining, Including all gas, electric, stearmn, hot air and other heating, lighting and

- a . r " - K
cooking apparatus, engines, boilers, raotors, bathtubs, sinks, water closets, basins, pipes, {aucets and other plurmbing fixtures which are, or shali be, at-

tached to any said improvements now or hereafter erected, atl of which shall be deemed realty as between the parties hereto and all persons claiming hy,
through or under them, and conveyed by this mortgage as a pan of the security for said indebtedness, .

All of the foregoing is sometimes hereinafter for convenience called the “Premises’.

TO HAVE AND TQ HOLD the Premises, end every part hereof, unto the Mortgagee, its SUCCESSOTS and assigns, forever. And the Mortgagar £oven-
ants with the Mortgagee that the Mortgagor is lawlully seized in fee simple of the Premises and has a good right to sell and convey the same as afaresaid;
that the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever defend that title to the same unlo the Mort-
gagee, its successors and assigns, against the tawful claims of all persons whaomsoever,

This mortgege is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect so
{ong as any portion of the indebtedness bereby secured remains unpaid, to-wit:

1 THIS iS5 A FUTURE ADVANCE MORTGAGE, and the indebtedness thall be advanced by Mortgagee 10 Morigagor in gccorgance with a con-
struction loan agreement of even date hérewith, the terms of which agreement are made a part of this mortgage. This mortgage shall also secure any and
all other indebtedness now or hereafter owing from the Mortgagor to the Mortgagee.

2. The Mdrtgagor will duly and punctually pay the note secured hereby and sil other sums reguired to be paid by the Mortgagor herceunder,

3. For the benefit of the Morigagee, the buildings an said Premises shall be constantly insured against loss by fire and pther hazards, casualties
and contingencies, extended coverage, and ather such caverage, in such manner and in such companies and for such amounts as may be recuined by 1he
Mortgagee, with loss, if any, payable to Maortgagee, as its interest may appear, and the Mortgagor does hereby transter, assign, sel Over and deliver ta the
Morigagee the fire and other insurance policies covering said property, and it is further sgreed that all of the security for saig incfebtadness shall pass to,
and became the property of, the purchaser at any forecfosure sale hereunder, without the nocessity of notice, sale, deed or othen sroceedings in CONSUIM-
mation of such foreclosure, ang if the Mortgagor fai!sltn keep said property insurad as above so-cified then the Martgagee may, @ its opuan, INLUr said
oroperty for its insurable value, against loss by fire and other hazards, casualties and contina-ncics, far its own berefit, and any amount which may be
expended for premiums on such insurance palicies shall be secured by the lien of this mortys. - g bear interest from the date of payment by the lMort
gagee; it being understood and agreed between the parties hereto that any surn, or sums, of money received for any damage Ly flre or Gthuer Casuaity 1o
any building, or buildings, berein conveyed may be retained by the then hatder of the indebtadness secured by this mortgage and applied toward frayment
of such indebtedness, either in whale or in part, or, at the option of the holder of said debt, same may be paid over to a trustee, 10 he named by the WMort-
gagee, its successars or assigns, to be applied in payment for any repsir or replacement of such building, or buildings, or for any other purpasi: or objec
satistactory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4 The Premises and the improvements thereon shall be kept in good conditian and no waste committed or permitted thereon, natural wiar and
rear excepled, and all taxes and assessments or other charges, which may be levied upon or accrue against the Fremises, as weli as all other sums which
may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when so levied or assessed and shall
not be permitted to become delinquent or to take priarity over the lien of this mortazge.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of me ~hanies or materiaimen, shall
he promptiy paid snd discharged by the undersigned and shall net be permitted to take priority over the lien of this mortgane.

6. Any and ali legal reguirements, of any governmental agency wherein the Premises are iocated, shall be fully complied with by the Martgagor.

7. Should defautt be made in the paymeént of any insurance premiums, taxes, assessments or other liens, or any other sum, as herein provided, the

Mdrtgagee or assigns shaill be authorized to pay seme and the sum, or sums, so paid shall bs and become a part of the indebtedness secured by the mort-
'}E'ﬂé,-' or the Morigagee or assigns rmay take possession of the Premises, coflect the rents due or ta become due thereon and apply same in payment af such
delinquent taxes, assessments or other liens or, upon applicaticn made to any Court of competent jurisdiction, be entitled as a matter of right 16 the ap-
pointment of a receiver of the rents, issues and profits to be derived therefrom and with power to lease and controt the Premises far the benefit of the
Maortgagee or, at its aption, 1the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage may he foreclesed as
Hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other eption herein shall be deemed a waiver of such right.
8. The Morigagor agrees to pay reasonsble attorneys’ fees and expenses incurred by the Mortgagee in applying far a receiver, in Orolecting its mn-
terest in any litigation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims is required by
1awe 1o be Filed. or in foreclosing this mortgage by suit in any court of caompetent jurisdiction, such fees and expenses to be part of the debt hereby secur-
ed.

' 9. it is furtiver agreed that it the Mortgagor shell fail 1o pay or ceuse 1o be paid in whole, or any portion of the principal sum, or any installment
of interest thereon, and any extensions or renewals thereof, or any ather sum, the payment of which is hereby secured, as they or any of thern mature,
either by lepse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of
any mechanic's lien, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be, iavied against, or which may become a
fien on said property, or should default be made in any of the covenants, conditions and agreements herein contained or in the canstruction |nan agree-
ment of even date herawith, then and in that event the whole of said-principal sum, with interest thereon, and all other sums secured hereby shall, at
the option of the then holder of said indebtedness, be and beceme immediately due and payable, and the holder of the debt secured shall have the right
tc enter upon and take possession of said property and sel} after or without taking such possession of the same Bt public outery, in whole or \n parcels,
in front of the Court House door of the county wherein said property is located, to the highest bidder for cash, sither in person or by auctioneer, after
first giving notice of the time, ptace and terms of such sale by publication once & week for three successive weeks in some newspaper published in said
county, and, upon the payment of the purchase money, shall execute to the purchaser at said sale a deed 10 the praperty so purchased, the proceerds of
such sale shall be applied (1} ta the expenses incurred in making the sale, including a reasonable attorney's fee for such services a5 may be necessary, in
the collection of seid indebtedness or the foreclosure of the mertgage: (2) to the payment of whatever sum, or sums, the Mortgagee may have paid oul
or become lisbie 1o pay, in sarrying out the provisions of this mortgage, together with interest thereon: {3) to the payment and satisfaction nf said prin-
cipel indebtedness and interest thereon to the day of saie and the balance, if any, shal! be paid over 1o the Morigagor, Ge assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasanabie sttorney’s fee shall, among other expenses and costs, be al-
iowed and peid out of the proceeds of the sale of said property, In any event, the purchaser under any forciosure sate, as provided herein, shall be under
no obligation to see to the propsr applicetion of the purchase maney and the Mortgagee or the then holder of the indebtedness hereby secured may be-
ecome the purchaser at said sale. The auctioneer making the sale is hereby authorized and empowered 10 execute a deed in the name and cn behalf of the
Martgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale, shall be prima facie
evidence of his authority in the Premises. Mortgagee shall alse have all rights and remedies of a secured party under the Alabama Uniform Commercial
Cnde. Whether the Premises are comprised by one separate parcel or by separate parcels or are non-contiguous or are subdivided into lots or are to be
subdivided or are divided by natural boundaries or are comprised by both real and personal property, then in either event {s), Mortgagee shall have the
right on foreclosure of this mortgage to sel! the Premises in separate lots or parcels or in any combinatian{s} of such separate iots, parcels, or divisions,

or en mmsse, 8s Mortgapee may in its sole discretion deem best, and shall not he obligated to §irst offer the Premises in any such suby-parcel (s], lots, or
divisions at such sale.

10. in the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the pur-
poses of taxstion any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebtedness secured hereby, or changing in any way
the laws now in force for the taxation of mortgages, or debts secured by mortgages, the indebtedness secured herehy together with the interest due there-
on, shall, at the option of the Maortgagee, withaut notice to any party, became immediately due and payable,

11. If alt or any part of the Premises shall be demaned or taken through condemnation {which term when used in this mortgage shail include any
damage or taking by any governmenta! authaority, and any transfer by private sale in lieu thereof), either temporarily” or permanently 1he entire indebt-
ednress secured hereby sha!l at the option of the Mortgagee become immediately due and payable. Tne Mortgagee shail he entitled 1o all compensation,
awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in its own ar the Mortgagor's
name, Bny action or proceedings relating 1o any condemnation, and to settle or compromise any claim in connection therewith. All such compensaiion,
awards, gamages, claims, rights of action and preceeds and the right thereto are hereby assigned by the Mortgager to the Mortgacee, who, after deducting
therefrom all its expenses, including attorney’s fees, may release any moneys so received by it without affecting the lien of this mortgage aor may apply
the same in such manner as the Mortgager shall determine to the reduction of the sums secured hereby, and any bafance of such moneys then remaining
shall be paid to the Mortgagor. The Mortgagor agrees to execute such further assignments of any compensations, awards, darmages, rights of action, claims
end proceeds as the Mortgagee may reguire,

12. This martgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security Agree-
ment under the Alsbema Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing staternents, continuation
statements or other documents that Mortgagee shall require.

13, Provided always that if the Mortgagor pay said nole and any renewal or extension thereot and all other indebted ness secured by the morigage
and reimburse said Mortgagee, 1ts successars or assigns, for any amaunt it may have expended in-payment of taxes, dssessments, insurance or other Liens
and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise 1t shall
remnain in full force and eflect.

14. 1f all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagee’'s prior written consent, exclud-
ing (a) the creation of a purchase money security interest for househo!d appliances, or; {b) a transfer by devise, descent of by operation of law upon the
death of a joint tenant, Mortgagee may, at its option, declare all the sums secured by this Martpage 10 be immediately due and payabie. Mortgagee shall
heve waived such option 1o accelerate if, prior to the sale or transfer, Mortgagee and the person 10 whom the premises are to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shall
be 8t such rate as Mortgagee shall request. If Mortgagee has waived the option to accelerate provided in this paragraph 14, and if Maorigagor’s successor
in interest has executed B written essumption agreement accepted in writing by Morigsgee, Mortgagor shall remain liable nonetheless for alt obligations
uncer this mortgage, the Note, and the Construction Loan Agreement,

15. Extension of the time far payment g, modification of amarntizanion of the sums secured by this mortgaoe granted by Mortgagee to any suf-
cessor in interest af Mortgagar shall not operate 1o relesgse, in any manner, the lisbitity af the original Mortgagor and Mortgagor’s SUCCessors in interesi,
Mortgagee shall not be required to commence proceedings against such successor or refuse to axtend time for payment or otherwise modify amortization
af the sums secured by this morigage by reason of any demand made by the ariginal Mortgagor and Mortgagor's successors in interest.
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16. Any forhearance by Mortgagee in exercising any tight or remedy hereunder, or otherwise sfforded by applicable law, shalt not be a waiver of
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"o preciude the exercise of any such right or remedy. The'procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shall

not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this mortgage.

47. Al remedies provided in this mortgage are distinet and eumnulative to any other right or remedy under this mortgage or atforded by Jaw ar
equity, and may be exercised concurrently, independently or successively. ' oo

Singular or ptural words used herein to designate the Mortgagor shall be construed to refer to the maker ar makers of this mortgage, whether ong
or more persons or a corporation, and all covenants and agreements herain contained shall bind the heirs, personal representatives, successors and assgns
of the undersigned and every option, right and privilege herein reserved or secured 1o the Mortgagee shall inure to the benefit of its successors and assigns.

Ity WITNESS WHEREQF, the undersigned have (has) hereunto affixed their fhis) hand{s} and seal{s), intending to be legally bound, an the date
atyove writien.
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JURGE ﬁmés M. Green, President
(SEALI
Ly
(SEAL}
STATE OF ALABAMA,
COUNTY OF {Individual Acknowledoment)
I, the undersigned authority, a Notery Public in and for said County in said State, harsby certify that
. whose name slgned to the foregoing conveyance, and who known to me, acknowledoad
befora me on this day that, baing informed of the contents of the conveyance executed the same voluntarily on the day the same
bears date. .
Given under my hand and official seal this day of .19
Motary Public
" STATE OF ALABAMA
COUNTY OF {Individual Acknowledgment)
I, the undersigned authority, @ Notary Public in and for said County in said State, hereby certify that
, whose nam# signed 1o the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
bears date. |
Given under my hand and official seal this day of .19
Notary Public
STATE OF ALABAMA
COUNTY OF Jefferson {Carporate Acknowledgment}
1, the undersigneg authority, a Notary Public in and for said County in sald State, hereby certify that-
James M. Green , whose name as  President of JimNi Construction, Inc.

a corporation, is signed to the Faregoing conveyance, and who iz knawn to me, acknowledged before me on this day that, being informed of the contants
of the conveyance, he, as such officer and with full avthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this M day of July TN L 19 B4 Y
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This instrument was prepared hy: wmﬂn of the South — -
P,0. Box 10726 P TR AT
__Birmingham, Al 35202 <




