THIS INSTRUMENT PREPARED BY:
William H. Halbrooks, Attorney

NAME: 3Tl endence Flaza
Birmingham, AL 35209
ADDRESS:

MORTGAGE - ALABAMA TITLE CO., INC., Birmingham, Alabama

- ——— oo _—_—%ﬁm
State of Alabama

jefferson COUNTY

Bnow All Men By These JPresents, that whereas the andersigned  William E. Lowery, III
and wife, Theresa Jean Lowery

justly indebted to David S. Strange and Patricia B. Strange
in the sum of Seven THousand and no/100-—---nwmmmmeoe DOLLARS
evidenced by a promissory note dated same.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the samea falls due,

AL R

Note Wherefore in consideration of the said indebtedness, and to secure the prnm';;t'ﬁajfﬁent of the same at

aa --H_'.._.

maturity, the undersigned, . mortgagors ) T

do, or does, hereby grant, bargain, sell and convey unto the said David §. Strange

and Patricia B, Stra _ ]
{h:rrﬂnaftcr called Mortgagee) tﬂ:g ?ﬂiluwing described real property situated in

Shelby County, Alabama, to-wit: | &

Lot 2 in Block 6, according to the Survey of Southwind
Second Sector as recorded in Map Book &, page 106, in the Office
of the Judge of Probate of Shelby County, Alabama.

i

The proceeds of this loan have been applied on the purchase

price of the property described herein conveyed simultaneously
herewith.

; This mortgage is second and subordinat to that certain mortgage
' to Engel Mortgage Co as recorded -in Mtg Book 374, page 812, in

gaid Probate office and assigned to FNMA as recorded in Misc Vol.
27, page 70,

Said property is warranted free from all incumbrances and against any adverse claims,

‘TO HAVE AND TO ROLD the above granted premises unto the szid Mortgagee forever; and for the purpose of further secuning
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed vpon sald premises,
and should default be made in the payment of same, said Morigagee has the option of paying off the same; and to furthep secure sald
indebtednes:, the undersigned agrees to keep the improvements on sazid resl estate Insurad against loas or damage by fire, lightning
and tornado for the ressonable insursble value thereof, \n companles satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver sald policies, or any renewals of s2ld policies, to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or faii to deliver sald Insurance policies to said
Mortgagee then said Mortfagee has the option insuring said property for said sum for the benefit of said Mortgagee, the policy, if
collacted, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by sald Mortgagee for taxes, as-
sessments or Insursnce, shall become a debt to sald Mortgagee, zdditional to the debt hereby specially secured, and shall be covered
by this mortgage, and beay interest from the date of payment by sald Mortgagee, and be at once due and payable, :

Upon condition, however, that if the said Mortgagor pays saldindebtedness, and reimburses said Morigagee for any amounts Mort-
gigee_may have expended for taxes, sssessments and insurance, and the interest thereon, then this conveysnce 10 be null and void, but
should' default be made in the payment of sny sum expended by the sald Mortgagee, or should sald Indebtedness hereby secured, or any
part thereof, or the interest thereon, rematn unpaid at maturity, or should the interest of szid Mortgagee In sald property become in-
dangered by ressoh of the enforcement of any prior lien or Incumbrance thereon, so as to endanger the debt hereby secured, or if apy
statement of Hen is filed undey the Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form
and contants of such statement snd without regard to the exlstence or non-existence of the debt or any part thereof or of the lien on
which such statement !s based, then In any one of sald events, the whole of sald Indebtedness hersby secured shall at once become
due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
twenty-one days notice by publishing once & week fop three consecutive weeks, the time, place and terms of sile, in some newspiper pub-
Hshed in szid County and State, to sell the same in lots or parcels, or en masse, as Mortgages may deem best, in front of the Court
House door in said County, st publie outery, to the highest bldder for cash and apply the proceeds of said sile; First, to the expense
of advertlsing, selling snd conveying, Including a reasomble attorney’s fee; St:ung, to the pavment of any amounts that miy have
been expended, or that it may be neeessary then to expended in paying insurance, tzxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness 4n full, whether the same shall or shall not have fuily matured, at the date of sald
sale, but no interest shall be collected beyond the day of sale; end Fourth, the remainder, if any, to be turned over to the siid Mort-
gagor; and the undersigned, further agres that sald Mortgigee may bid at said sale and purchase szid property, if the highest bidder
therefor, as though 2 stranger hereto, and the person acting is auctioneer at such sale is hereby authorized and empowered to ecxe-
cute 1 deed to the purchaser thereof in the name of the Morigagor by such 2uctioneer as agent, or attorney in fact; and undersigned
further agree to pay 3 reasonable sttorney's fee to said Mortgagee for the foreclosure of this mortgage in Chincery, should the same
be 30 foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word “‘Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named xs grantee or grantees in the granfing clause herein,

Any estate or Interest herzin conveyed to said Mortgagee, or 2ny right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of ssid Mortgages, or to the successors and
agents and assigns of said Mortgagee, i a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on thisthe 18th day of ~Jily 19 84

WITNESSES:
%‘ﬁ%ﬁ@ rparin i 220 (Seal)

- CTATE UFM&.EH%EEEB. ‘; | William E.
LT CERTIF '
WSTIRU MENT WAS FILEU - ‘_/Mj‘ AA A (Seal)

| Thx /05O 7
g AL 19 MIG03 e 593 (seal)

Lowery

. - X .
-.-#"%——- & .d’?f‘“""‘"?ﬁ'* (Seal)
=$M' gy oy — S
! . G 1 Acknowled t
s JEFFERSON eners cknowledgemen
Ton County
o] : .
o [, the undersigned, aunthority , 2 Notary Publlc in and for said County in said State,
% hereby certify that William E. Lowery, III and wife, Theresa Jean Lowery
_ "ﬂ-"‘ whose nzme o , ;- osigned to the foregoing conveyince, and wha . . known to me, acknowledged before me on this day, that being in-
§ formed of the eontents of the conveyance thegxccut:d the same voluntarily on the day the same bears date.
= Given under my hand and officlal seal thid Sth day of ;Ju]_}v 19 B4
wﬂw:- M Notacy Public.
) e —— e ———— —
STATE OF Corporate Acknowledgement
COUNTY OF
E, a Notary Public in and for said County, in
sajd State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
! MNotary Public
| Ty
| =
| E ‘
<L
: u:'. I m !
5 == : i :
| - U
f S & Z .
~ & | | 5 -9 &
| s i < 12 o0=3
t i | i ! ! wie u -
; = o FECE
? = n he" 55
—! m 2 %z £

= I lﬁ < "E_: |
S
z! < |
k>




