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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is gVen.on v .o JBLY . 6 i
19..84... The grantor is T Gene A. Whitley and wife, Linda W. WEItIey T

[ NN LR LN LELY] +*FAEr

v s assrsssasas e sas s s as e s messsenconees (- BOFTOWEE). This Security Instrument is BIVEM L0 1oerrcececisiasrerssnre s

LColonial. Mortagade, COMPANY......ieeeesciee e rascessssssrns e seneemeraeseneneey WHiCh Is Organized and existing
under the laws of ...Lhe.. state..of . Alabama............., and whose address is LP.0. Box 250-C .

... MOnNt gEMer Y., Alabama. .38 LA2. ..t (CLERAEET)
Borrower owes Lender the principal sum of ...Fifty.. 8i%. . Thousand. and. ne l00-momomsmoonno.. o
e e e e m e = = Dol Jarg (.S, §.2 6,000.80 ) Thisdebt is evidenced by Borrower's note o
dated the same date as this Security Instrument [“Nnte'g, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . August. 1, L3332 o This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this CaT
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and T
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and R
assigns, with power of'sale, the following described property located in eIy .. County, Alabama:

Unit 181 in Cambrian Weood Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium, By Laws and
Amendments thereto as recorded in Misc. Book 12, page 87, in the
Probate Office of Shelby County, Alabama, and amended by Misc. Book
13, page 2; Misc. Book 13, page 4 and Misc. Book ‘13, page 344, in
said Probate Office, together with an undivided .0111225% interest
in the common elements as set forth in said declaration, as recorded
in Map Book 6, page 62, in the Probate Office of Shelby County,
Alabama. |
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Subject to easements and restrictions of record.

THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this loan have been applied toward the purchase price
of the property described herein conveyed to mortgagor simultaneously
herewith.

. &40 Gn
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which has the address of lBlCEmbrlanWE]iY ......Biminghﬁml ........................... ,
[Sireet Iy

Alabama ..35243 . irreeeeeeeee. (“Property Address™);
{Zip Cede] _

Tey HAVE AND T0O Ho: D this property unto Lender and Lender’s successors and assipns, forever, together with ali
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaitics,
minerat, 0il and gas rights and profits, water rights and stock and all hixtures now or hereafter o parlrnf the praperty. All
__~»  replacements and additions shall alo be covered by this Security Instrument. AlL of the foregoing 15 referred to i thns
—L Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against atl cliaims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-unmiform covenants wilh

limited variations by jurisdiction to constitute a uniform security IHHWPES‘EEHE rgalmggpcrty.
ATTORNEYS AT LAW R
oNEAL CENT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. FPayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written wuiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, 2 sum (*Funds™) equal to
one-twellth of: (2} yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morteage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eSCrow items.
ILeader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower und
[.ender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable law
reguires mterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the Funds held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to 2amounts payable under paragraph 2; fourth, to interest due: and last, to principal due. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenits. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees it writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deiermines that any pari of 1_
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a“
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days. —

of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property.:
insured-against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender .~
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The ~
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be—w
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. =
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender::
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promplly by Borrower. :

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's ri ght to any insurance policies and proceeds resultin E
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tirle to the Propeny, the leasehold und
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform 1he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or 10 enforce laws or
regulstions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys’ fees und entering on the Property to make repatrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so
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~Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from

the date of disbursement a1 the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment. : .




IT Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Iaspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender
vhall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hercby
assigned and shall be paid to Lender.

11t the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, .

[l the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nottce 1§
piven. Lender is authonized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Rorrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercisc of any night or remedy.

11. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securify Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
{nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,.

12, Loan Chavges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13, Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph I7. . ' o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided
in this paragraph. T - |

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. + |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s prior writlten consent, Lender may, at its aption, require immediate payment in_ full nf_u!] SUMS
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | | ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all ﬂumSJSECUI‘Ed by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may mvoke any
remedies permitted by this Security Instrument without further nottee or demand on Barrower. |

18. Borrower's Right to Reinstate, Il Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such nthel:r period as
applicable 1aw may specify for reinstalement} before sale of the Property pursuant 1o any power t:'.lfﬁillt: contained 1n this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{2} pavs Lender all sums which then would be due under this Security Instrument and the }"Jntc had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses mcurred in enforcing tlus
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lcndtf's rights 1n the Property gnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, (his right to reinstate shall not apply in the case of acceleration under paragraphs 13 or I7.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior tn acceleration following Borrower's
breach of any covenant or ayreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and i7
unless applicable Jaw provides utherwise), The natice shall specify: (u) the default: (b) the action required to curc the
default: () a date, not less than 30 days from the date the notice is given to Borrawer, by which the defaunit must be cured;
and id) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The natice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may reguire immediate payment in fult of 2ll sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SRR ivreeeeees County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shait deliver to the purchaser Lender’s dced
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b} to all sums secured by this &ecunty Instrument; and (c) any excess to the person or
persons jegatly entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manape the
Property and to collect the renis of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to paymeni of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release, Upon payment of all sums secured by this Sccunty Enstrument, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead cxempnun in the Property and relinquishes all rights of
curtesy and dower int the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covénants and agreements of each such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
[nstrument. [Check applicable box{es})

X Adjustable Rate Rider ' ® Condominium Rider 2-4 Family Rider
|} Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed by Borrower and recoided with.i

Witnesses:
oS UOP R PURUURR 11 )
=—Borrower
....................................................................................... h—‘é“'/ )%/ 77/ [l | (Seal)
inda W. whitley —Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 6th day of July, 1984, I the undersigned, a Notary
Public in and for said county and in said state, hereby certify
that Gene A. Whitley and wife, Linda W. Whitley, whose names are
signed to the foregoing conveyance, and who are known to ne,
acknowledge before me that, being informed of the contents of the
conveyance, they executed the same voluntarily and as their act on
the day the same bears date.

Given under my hand and seal of office this the 6th day of July,1984.

Notary Public

‘This instrument was prepared by Loring S§. Jones, III, Attorney at Law

Suite 107 Colonial Center, 1009 Montgomery Hwy., South, Vestavia Hills,
Alabama 35216
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ADJUSTABLE RATE RIDER

{interest Rate Limits)

072
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THIS ADJUSTABLE RATE RIDER is made this .G5D..... day of oot TIY oo 1984,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the *'Security In-:trumcnt of the same date given by the unders:gncd {tht: “Borrowet") to secure Borrower’s
Adjustable Rate Note to ...... lonial Mortgage Company

R . ...{the “Lender™) of th:: same date {lhc ane ) and covering thc
prnperly descnbed in the Secunty In'«‘.trumenl and lncated at:

181 Cambrian Way,. B:erlngham Alabama 35243
[Pruper’sy Addressl

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly paymenis will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccunity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of £2+.73......%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ... October 19..83 ., and on that day
every 12th month thereafter. Each date on which my inlerest rate could change is called a “Changc Datc."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
*“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ..70.0 00 percentape points
(...2..0.0.....%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%%). Subject to the limits stated in Section 4(D)below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

\p (D) Limit on Interest Rate Changes

EEE nflgteri% g uired to pay shall never be increased or decreased on any single Change Date by more
Ii?an twn percentage points (2.09%) {Check only one box ] from the rate of interest [ have

been paymg for the preceding twelve months. My interest rate aiso shall never be greater than A.0..00.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(£) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be giver me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to ihe
payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such hen
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate Lo prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such hen an
agreement in a form salisfactory to Lender subordinating such hen to this Secunty instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Secunity
Instrurnent, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDFL.Plapns A-7 snd A-3—1-4 Family—10/B3---FNMA Uniform instrument
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C. NOTICE |

Uniform Covenant 14 of the Security Instrument is amended to read as foilows:

14. Notlce, Except for any notice required under applicable law to be given in another manner, (a) sany notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herzin or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GGVERNI NG LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Secunty Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction toc coastitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable,

E TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument 1o be immediately due and payable. However, this option shall not be exercised. by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be abligated under the Note and this Secunty Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances”} is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, afier the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncoliectable, as otherwise provided in the Secunty Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed thi

ceererenenneneen{ Seal)
Borrower

ISUUR §.71 )

-Borrower

ST 11}

-Borrowear

‘[Sign Original Only]
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TH1S CONDOMINIUM RIDER :s made thus ... B8N . oy or Jﬂl}’. ....................................... 1084

--------------------

‘hercuy .:-::unt}' Instmncnt ) da..cﬂ Df even Cate nercwanth, pﬁ.m by fhr: und::*slgnr-d (herewn "Borrnwer’') 10 secure

Iorrower's Noteto ......00 0n1al Mortgage ComMDa Y e e— e,
e vreenetmnemnenmtnnacsasssenmneemennenene LHETEIN “Lender”) and covenng the Property descnbed in the Secunty Instrument anag
rocated 30 ... 181 Cambrlan Way, Birmingham, Alabama 35243

AR L L L L B L RN L L L LR NE R NENL LR ERELLERE LI LELRNLEREILNELENLLENEN.]

ety a-ﬁdrﬂ:l

The Properry comprises 3 unmit . togother with an uadivided interast in the conunon elaments of, a conderminium nronest
knowr, as ......Canbrian. Woed . ConQominium. ., ... e naes OO SOOI .

{MamE O SOOI n < omacTy
.................... veiranemmmnrrannerens LRETTIA CCondomimum 2raject”’), I the Jwner Asscciauon or ¢other zoverminz cody of ths
Condominium Project (heron "Ownars Associanon’™Y tolds title to sroperty (Gr the benedr or Js= of 113 members or
siarenciders, the Propecry shaul also be compprised of Lormows: 'y inzerest in the OQwners Asscoiaton s Jfe orolocecs or
such misreyi, 1

CONDOMINIUM COVENANTS, [n addicon t0 thz couvenants and agrécments made in the Yevunoy [noireraznt,
Borrower ard Lender turther covenant and agres as follows:

‘ A, Assessments. Borrcwver shail pmmpt!y pov, when due, all 1s5essmentss imposed by the Qwners Assocauon
rursuant o the provisicns of the deciaration, by-laws, cede of regulations or cther consittuent dosuments of the Conda-
mimnm Project.

3. Heazard Insurance. 50 long as the Qwnes Associanon mammtuns a “master” or “bhlanket” poiicy, ~hich i3

% “isfactory ta form o Lander, sath a Jenerally accepted insuraace carnier on th: Condemumum Project and whickh provides
Osurance coverage o skch amounts, for suca pcnods and agzst suc nazards a3 Lencer may requure. tnciuding Sre and
azards iaciuded within the term “extcuded ¢coverage”, then:

{1} Leadsar warves the provision in Unuform Covenant 2 for the monthly payment to Lender of ona-twelfth of
the precuum instaliments for hazard insurance on the Property; and
(1) Borrower's obligation under Uniforrn Covenanet 5 to maintam hazard inserance coverage on the Property is
Jerrmea catisfizd to the extent that the requured coverage is provided by the Owners Association policy.
Borrower shell give Lender promot uouce of any iapse in such required hazard inswance caverage,
in the event of a distribunon of hazard insurancs procseds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or 10 common elements, any such procesds payabie t0 Borrower are hereby assigned and shall
'3‘ se raid to Lender for application 1o the sums secured by the Secunrcy Insirument, with the excass, if any, paid to Borrower.

- C. Putlic Liability Inszrance. Borrower shall take such actions as may be reascnable @ insure thai the Owmners
AOORssocauon mamtaing a public abdity insurance policy accepioide 1n form,. amount, and extent of coverage 0 Lender, -
3 D. Condemaation. The procseds Of any award or claim lor damages, direct or consequential, payable to Borrower in

Gronuestion with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the common
M\ }lcments, or for any conveyancs ia lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procesds
kf"3hail be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant

E. Lender's Prior Consent. Borrower shall aot. except afier notce 1o Lender and with Lender’s prior wrinen
ansent, either partinon or subdivide the Property or consent to;

(1} the abandonment or tarrnination of the Condomunmium Project, exceope for abandonment or termination
required by law in the case of substantial destruction by fire or other casuality or 1n the ¢ase of a taking by condemnanon or
smnent domain:

(1) any amendment to any provision of the declaration, by-iaws or code of regulations of the Cwners
Assomation, or squivalent consuituent documents of the Condominium Project (herein “Constituent Decuments™) wilich 15
for 1he =xpress benesit of Lander;

{(111) termincuon of professionad management and assureption of seff-management of the Coeadominium Project
Qwners Associauon; of

(iv) any action which would have the =Ject of rendenng the pubiic liabiiity insuronce coverage mamninined by
the Owmers Associafion unaccepladle to Lander, '

F., MNoydee to Lender, In awddinen to notices regquired 10 He given Lender by the torms of the Secunry [ostmument,
Eorrower shail promodly give notics 10 Lender of any matena] amendment o any nrovisien of the Constitsent Docunmients
ang aisn of any amendment o 2 matcnal provision thercof, Examples of marenal provisicns includa, vut 2r¢ not [unied :o,
thcse winch nrovide [or, 20varn or reguiaie: voting or percemtage interes of the unit gwnery in the Condominum Projest:
ASSELSTIeTILS, .1554:;1:1::1! lientis or succrdmanon of such ilews; the bouandanes of any unit or the exclusive easement righins
. 2ppertINg thereto: Or reserves Ior mAnlsnance, repair and r:;-.-mccmcm of the commion elernents.

o{;., Qemedies. 1f Borrower breacher Dormower’s covenana and igreements hereunder, including the covenan: ta nay
" wnen due condorunium assedsments, shen Londor may invoke any remegiss provided under the Securicy Instrument,
including, but not Umited 1o, thoee provided under Uniform Covenant 7,

won 4

[N CVITHESS WHEREDF, Bormwer has cmesuted this Condomimum Rider.
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The mortgagor(s) further covenant that he/she/they will pay his/her/their
share of the common expenses or assessments and charges by the Association
of Owners as provided in the instruments establishing the condominium.

The Requlatory Agreement executed by the Association of Owners and attached
to the Declaration of Condominium recorded on July 17, 1981, in Real

Volume 2084, page 424, in the 0ffice of Judge of Probate of Jefferson
County, Alabama, is incorporated in and made a part of this mortgage. Upon
Default under the Regulatory Agreement by the Association of Owners or

by the Mortgagor{s) (grantor{s]) and upon request by the Federal Housing
Commissioner, the mortgagee, at its option may declare this mortgage in
default and may declare the whole of the indebtedness secured hereby to be
due and pavable.

As used herein, the term 'assesgsments', except where it refers to
assessments and charges by the Association of Owners, shall mean 'special
assessments' by state or local governmental agencies, districts or other
public taxing or assessing bodies.

L4LVJ {initials)

%ﬁ) (initials) -
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