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THIS MORTGAGE is made this. ....... 18th . .......... .day of..... TJUDC. o oo oo e eeaeeen ,
19, 84, between the Grantor,. Charles, A., Slagle, . Jr.. and. spouse, .Teresa R..Slagle,..........
..................................... (herein “Borrower™}, and the Mortgagee, Molton,. Allen .&.-Williams,
L'I'D. . an. Alabanﬂ Idmited Parfmership........ocoiiiiiinnen. mmmmmag
oA, . . i . whose address is. . Past .Office Box.10025,
Blrmingham, Alabarma  35202-0025 . . ...l (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum &f. Sixty-Nine. Thousand. Three Hundred
.and, naf)Q0+ e e TTITT Dollars, which indebtedness is evidenced by Borrower’s note
dated. June 18, l934. . . . (hercin “Notc™}, providing for monthly installments of principal and intcrest,
with the balance of the mdehtcdness, if not sconer paid, due and payable on.......... Juby .1l..2034.........

‘To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property Jocated in the Countyof . .. ... ... Shelby.......... ... ...
.................... , State of Alabama:

Lot 96, according to the Surwey of Portsouth, Third Sec;c.or as recorded in
Map Book 7, Page 110, in the Probate Otfice of Shelby County, Alabama.

Subject Tos

1. Taxes due in the vear 1984, which are a lien but not dwe and payvable
wnbil October 1, 1984.

2., 35 foot building set back line from Starboard Circle, as shown on

o recorded plat. .
o 3. Sfcotutllltyeaserrentﬂverthewﬂrthmdeofsaldlotasshmmc}n
& recorded map.
Restrictions as recorded in Misc. Book 29, Page 557, in the Probate Office

of Shellby County.
5. Agraement with Alabama Power Gmpany as vecorded in Misc. Bock 29, Page 400,
in said Probate Office.

b. HEasements as to underground electrical distribution as recorded in Misc. Book
29, Page 406, in said Probate Office.

7. Transmission line permit to Alabarma Power Company as recorded in Deed Book
318, Page 11, in said Probate Office
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NOTE: The Rlder to this Mortgage which is attached hereto and executed on the same
day is hereby incorporated into the Mortgage. The Rider shall amend and
supplement the covenants and agreement of this Mortgage as if the Rider

— was a part thereof.
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A which has the address of . . 1728, Starboard Circle,.. Alabaster,. Alabama, 35007 . .« ccovvvnvnen. *
D, (§treet] {City]
b P (herein “Property Address™);

RN [State and Zip Code]

e Ao

To Have aND T0 HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al! fixtures now or hereafter
attached 10 the Property, all of which, including repiacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred 1o as the "Property”.

?
e

,, a&g%ﬁ/ :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
“listed in a schedule of exceplions to coverage in any title insurance policy insunng Lender's interest in the Property.
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UnNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. P:ymﬂ_:t of Principal and Interesi. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
4 sum (hercin "Funds”) equal to one-tweifth of the yvearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
Plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, jnsurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
& held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

13 shall apply, no iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
e Lender at the time of application as a credit against the sums secured by this Mortgage.

o) 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

A\ Note and -paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
a under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liems. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which tnay attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraplr 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directiy to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
. Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
. required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured by
ws . . such lien in & manner acceptable 1o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
‘.. ~ _ legal proceedings which operateito prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

T —— S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erécted on the Property insured

't""q against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender may require

| and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
233 such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

N E The insurance cartier providing the insurance shall be chosen by Borrower subiject to approval by Lender; provided,

. m that such approval shali not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

o provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

ey ImSUTance carries. - |
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
e Clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof,
=5 and Borrower shall prompily furnish to Lender all renewal: notices and all receipts of paid premiums. In the event of loss,
- A Eor;uwur shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
y Borrower,
~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically Teasible and the security of this Mortgage is
not.thereby impaired. If such restoration or repair is not economically fcasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
P or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. ¥ under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
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acquisition.
6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Pro in good repair and shall not commit waste or permit impairment or deterioration of the Property

and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by “Borrower and recorded together with this Mortgage, the ‘covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. | '

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make répairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premijums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. ’

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indchtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tnspection, Lender may make or cause to be made reasonablc entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaled to Lender's
intercst in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direci or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums securcd by this Mortgage such proportion of the proceeds
as it equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears tor the fair market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower. ar if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 10 davs after the date such notice is
matled. Lender is authorized to coltect and apply the proceeds. at Lender's option. either to restoration or repair of the
Praperty or to the sums secured. by this Mortgage, '

Unless Lender and Borrower otherwise agree in writing.-any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
stiCh instaliments. ' o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured =~
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to cxtend time for payment or ptherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearsnce by Lender Not a Waiver. Any forbearance by I.ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgape are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bouwnd:; Joint-and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Tender and Borrower.,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for conveniende only and are not to be used to
interpret or define the provisions hereof. |

14, Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to  { ..

soox 400 2t 67

: £\} Borrower provided for in this Mortgage shall be given by mailing such notice bv certified mail addressed to Borrower at

i Wy the Property Address or at such other address as Borrower may designate by notice to Tender as pravided herein. and

1 ‘w4l (b) any notice to Lender shall be given by certified mail. return receipt requested. ta Lender's address stated herein or to

'; ey such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

; fﬁE Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

i 15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national

]' GN?  use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
“&i~} real property. This Mortgage sha!) be governed by the law of the jurisdiction in which the Property is located. In the
WP event that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such conflict shall not affect

* other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 10 this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mnngagc“ﬁmhu-rtrm_

; of execution or after recordation hereof. @‘r My

17. Transfer of the Property; Assumptlon. If all or any part of the Property or an interest therein s s@ nr_itrarﬁﬂffél;reﬂj_" -
by Borrower without Lender’s prior written consent. excluding (a) the creation of a Hen or encumbrange Subordinaté' to L
this Mortgage. (b} the creation of a purchase money security interest for household appliances. (c) a §amifer Iﬁ devise, .
descent or by operation of Jaw upon the death of a joint tenant or (d} the grant of any leaschold interest of tiee PEArs ot Tegs,

. . . 1

not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by tﬁ_us,,hcingag{; to- be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale ot transfer. Lehder -,
and the person to whom the Property s to be sold or transferred reach agrecment in writting that the crfdhquf' !‘r.m:l":"]:iv::ﬂmrn1~th 3
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such ratens.lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s sucgessor jn-
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note., | .

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums decfared due. 1f Borrower fails to pay such sums prior to the expiration of such period.

Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

peHK
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Non-UnirorMm CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereo, upon Borrower's breach of any covenant or
rgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or hefore the date specified in the
natice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right to bring a court action to assert the non-existence
of & default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
i parsgraph 18, including, but not Limited to, reasonable attorney’s fees.

H If Lender invokes the power of sale, Lender shall mail a copy of # notice of sale to Borrower in the manner provided
in paragraph 14 heveof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in.. . . Shelly. . ........ P County, Alabama, and thereupon shall sell the Property to the highest !
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrawer covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs

and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortpage; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right fo Reinstate.. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or {ii} entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower confained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage

“and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Ugpon such payment and cure by Borrower, this Mortgage and the obligatiogs secitred thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. .

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shalt become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any, .

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

L

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o 490 w963

Signed, sealed and delivered
in the presence of:

e e e Mﬁi‘%éﬁ) ......... (Seal)
i Charles A. Slagle, Jr. —Borrower
= _ : : /é .
- ST e o AW 2. i .. (Seal) T
sa R. Slagle " —Borrowsr
s
| e} STATE OF ALABAMA,. . . . .. Shelby, ... Ciiiireve......Countyss: y
"' Onthis... 18th...... dayof..JAme ......., 1984 . 1,... .the undersigned authority .........
é a Notary Public in and for said county and in said state, hereby certify that.Charles A, .Slagle, .Jr.. and ...
= gpouse, Teresa R. Slagle . . .................. , whose name(s).....8re........ signed to the
foregoing conveyance, and who. .. 858 ... ... known to me, acknowledged before me that, being informed of the
: _,,,,u“ﬁg’éﬁhaf the conveyance, S heY . executed the same voluntarily and as. . dheir. .. ... act on the day the same -
b, |
Fa 4;0- Lo %" er my hand and seal of office this the. . 18th. ... ... dayof.....Jume. ...........ccac.. . 19. 84..
= e S - -
T30 My an" m-:. expires: &4 7-¥5 - v 7 )
i_E_ C"h P e i = P 7/ £yt (-l-'c
-_rr?-_ {.}# #_-A::u:_f R T O O R M T E LR .
R AL e ¥ Notary Public
Tan ;’eif Nl I -
;"‘rfé\.'i.“”. g .‘h‘ ,_:-T.“T .
", SIThigakmruihent was prepared by Sauuel.. E.. Unchurch,. Jr., .Lange, .Simpson, Robinson & Somerville
SRLTITTSI U 1700 First Alabama Bank Building, Birmingham, Alabama 35203

*

(Space Below This Line Reserved For Lender and Recorder)
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/DEED TO -
SECURE DEBT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER
PAYMENTS. DECREAS% THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS.

This Rider is made thisXv’ 18th de of June 198% __ andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

Wills . ¢ 8N Alabama Limited Partnership {the “Note Holder"")

of the same date (the “Nf._:rtc“) and covering the property described in the Security Instrument and located at
1728 Starboard Circle, Alabaster, Alabama, 35007

{Property Addrew)

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Note Helder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initiz] interest rate a{—-..lﬂ...ﬁli__*%‘ The interest rete may be increased or decreased every
12th ‘month on each “Change Date,” as described in the Note. Changes in the interest rate are governed by
changes in the Index as defined in the Note, The index is the weekly average yield on United States Treasury
securities adjusted toa constant maturity of one yeas, as published by the Federal Reserve Board. The maximum
change in the interest rate at any one time is 2 percentage points. The maximum interest rate vanation over the
life of the loan is 5.75 percentsge points over or under the initial interest rate,

The monthly payment amount may be sdjusted every 12th month to take effect on the month following each

B. LOANCHARGES

If 2 law, which applies to this logn and which sets maximum loan charges, is finaily interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted
limits, then: (i) the Interest rate or any such loan charge shall be reduced by the amount necesgsary to reduce the
charge to the permitted limit; and (ii) any sums already collected from Borrower which exceeded limits will be
refunded to Borrower. The Note Holder may choose to make this refund by reducing the principal of the Note

C. CONVERSION FEATURE

(i) Borrower may, st Borrower’s option and provided Borrower has been current on the loan each month for
twelve months prior to the applicable Change Date, modify the repavment terms of the indebtedness
sccured hereby prior to the first, second, third, or fourth Change Date. At that time, Borrower may convert
the sdjustabls rats loxn svidenced by the Note into a fixed inierest rate joan to be fully repaid in equal
monthly payments of principal and interest over the remaining term of the loan {i.e. 29, 28, 27, or 26 years,
depending on the conversion date sclected),

(ii) Note holder’s “Notice of Periodic Adjustment™ to Borrower pursuant to paragraph 4(a) of the Note given

prior to the first, second, third, or fourth Change Date shsll contain the following information periaining to
Borrower’s eption to convert:

(1) the spproximate fixed interest rate payable by Borrower if Borrower converts into a fixed interzst rate
loan (the actual rate will be the Tate in effect on the date the conversion is registered);

(b) the approximate amount of Borrower's new monthly payment at the fixed rate of interest; and

(c) adate, at least 15 days from the date the Notice is given, by which Borrower must “lock in** an interest
fale by telephoning s number Provided and registering the conversion with the Note Holder, and a
subscquent date (no later than the applicable Change Date) by which the Borrower must complete,
execute and deliver to Note Holder o document in the form required by Note Holder evidencing the
modification of the Note to provide a fixed interest rate. . |

(iii) The fixed rate of interest payable by Borrower will be based on Residentis! Funding Corporation’s market
rate for 45 day registration of 30 year fixed rute, level payment, fully amortized loans on the date the
conversion {1 registered, The new fixed interest rate will become effective on the applicable Change Date,

Borrower’s monthly Plyments st the new fixed intcrest rate will begin 85 of the first monthly payment
after the applicable Chenge Date. The monthly psyment will be the amount that is necessary to repay in
full the principal Borrower will owe (assuming timely payment of all amounts dye prior to that date) on the
Change Date in substantially equal payments by the maturity date set forth in the Note at the fixed interest
rate. | :

(le'Bnrrnw:r must register the loan for convertion and must complete, execute and deliver to Note Holder the
documexnt evidencing the modification of the Note prior to the applicable dates set forth in Note Holder's
Notice of Periodic Adjustment as provided above. If Borrower fails to do so within the specified time
frames, Borrower can ng longet exercise the aption to convert and in this case, the terms of the Note will
continue in effect without any change.

(v) Upon Borrower's timely delivery of the executed modification to the Note, paragraph A above shall cease
t0 be effective,

D. TRANSFER OF THE PROPERTY

Paragraph 17 of the Security Instrument is amended to read as fﬁllnws:

Transfer of the Property or a Beneficial Interest in Borrower, If gll or any part of the Property or an interest
therein iz s0ld or trinsferred {or if a beneficial interest in Borrower is sold of trensferred and Borrower is not a
natural person) without Note Holder's pior written consent, Note Holder may, st Note Holder's option, declare
all the sums secured by this Security Instrument to be immediately due and peyable. However, this option shalj
not be cxercized by Note Hoider if cxercise is not authorized by Federal Law,
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If Note Holder exerclses such option to accelerate, Note Holder shall mail Borrower notice of accelerstion in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date
the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums

prior to the expiration of such period, Note Holder may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof,

The Note Holder shall have waived such option to accelerate if, prior to the ssle or transfer, the Note Holder
and the person to whomn the Property is to be sold or transferred reach agreement in writing that the credit of
such person is satisfactory to the Note Holder. As 3 condition to waiving the Note Holder's right to accelerate,
the loan terms, including the interest rate payeble on the Note, the Margin for future interest rate changes (as

that term is defined in the Note), and the maximum interest rate Cap of 5.75% above or below the initial
interest rate shall be subject to modification by the Note Holder,

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security
Instrument unless Note Holder has relessed Borrower in writing.

By signing this, Borrower agrees to all of the above.
Borrower ‘ﬁ]&%&?é /1.
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