736 MORTGAGE

THIS MORTGAGE is made this......... ath oo day of. . ... Jely ... o :
19. B4, between the Grantor,. Daniel F..Gill, Jr..and wife, Patricisg.B..Gill

----------------------------------------------------

..................................... (berein “Borrower™), and the Mortgagee,. ....................
...Molton,. .Allen & MWilliams, LTD .. ... .. ............ , W xsipdraanorganized and existing
under the laws of AN, Alabama Limited Partnership, whoseaddressis. ... .......cc.vion.n..
L P.0. Box 10025 . . Birmingham, AL. 35202 ... .............. (herein “Lender™).

dated. July 5, 1984 .. ... ... { herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . . .. July  1...2014 . ... ... ...

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

Lot 9 i Block 3, according to the Sur ey of Cahaba Valley
Estates, Third Sector as recorded in Map Book 35, page 107
in the Probate 0Offi e ¢of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase
price of the property described herein conveyed simultaneously
herewith.

(%; Reference is hereby made to the rider to the mortgage which is

Wincurpnrated herein for all purposes,

Aame

[Tt

s
.

which has the address of. .. ... 932, Ryecroft Road .. ... Pelbham, .o e,
[Street] [City]
...AL 35124 ... ..., (herein “Property Address™);

[State and Zip Cota)

To Have anp To HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shalt be deemed to be and remain
a part of the property covered by this Mortgage, and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

‘listed in a schedule of exceptions to coverage in any title insurance polic _sufipg ﬂLe‘nﬂqu;‘siliq;‘qq%t in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal anad Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principa! of and interest
on any Future Advances secured by this Mortgage.

2. Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,

a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
tithe to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anzlyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessmenis, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Botrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mnrtgagt [.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall npply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable io Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charpes, fines and impositions aftributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraplr 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
lepal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
iNSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is maitled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred te in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and tn and to the proceeds thereof resulting from damage to the Properly prior 10 the sale
or acqulstlmn shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
I{}I]UISIHDH.

6. Preservation and Maintenance of Properly; Leaseholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leascheld. 1f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perfoerm alt of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituenl documents. I a condominium or planned unit development
rider is executed by “Borrower and recorded together with this Mortgage, the ‘covenants and agreements of such rnider
shall be incorporated into and shall amend and supplement the covenamis and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Securify. If Borrower fails to perform the covenants and agreements containcd in this
Mortgage, or if any action or proceeding is commenced which malerially aflects Lender’s interest in the Property,
including, but not limited 1o, emirent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not hmited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage Insurance as «
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to mamtain such
insurance in effect until such time as the requirement for such insurance termtnates in accordance with Borrower's and



Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance prenmriwms in the
manner provided under paragraph 2 herecof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indcbledness of Borrower secured by this Maortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Iender to Rorrower requesting payment thereef. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable Jaw. Naothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lLender may make or cause fo be made reasonable cntrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be pa:d to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. therc shall be applied to the sums secired by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy this Mortgage immoediniely prior to the date of
taking bears to the fair market value of the Property immediately prioy to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice s
mailed. Lender is authorized to collect and applv the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. |

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secitred
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successers in interest. Tender shall not he required to commence
proceedings against such. successor or refuse to extend time for payment or ptherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not 1 Waiver., Any forbearance by T.ender in gxercising any right or remedy hereunder. or
otherwise afforded hy applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender's
right to accclerate the maturity of the indehtedness secured by this Mortgare.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumutative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Yoint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,, . -
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenicnce aonty and are neot to be used to
interpret or define the provisions hereof.,

14. Notice. Except for any notice required under applicable faw to be given in another manner. {a) any notice to-
Borrower provided for in this Mortgage shall be given hy mailing such notice hy certified mail addressed to Borrower ai
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines uniform covenants for nationn!
use and non-uniform covenants with limited variations by jurisdiction to censtitute a uniform SeCUFItY instrument covering
real property. This Morigage shal) be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall no affect
- other provisions of this Mortgage or the Note which can be piven effect without the conflicting provision, and to this

end the. provisions of the Mortgage and the Note are declared to he severable.
| 16. Borrower’s Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the time
of execution’ or after recordation hereof.

17. Transfer of the Property; Assumption. ¥f all or any part of the Property or an interest therein is sold or transferred

by Borrower Wwithout Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
- this Mortgage. (b) the creation of a purchase money securitv interest for household appliances. (¢} a transfer by devise.
descent or by operation of Jaw upon the death of a1 joint tenant or (J) the grant of any leasehold interest of threc years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Morigage 10 be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 1o the sale or transfer. Lender
arid the person to whom the Property s to be sold or transferred reach agrecment in wntig that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed 2 written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

obligations under this Mortgage and the Note. - '
If Lender exercises such option to accelerate. Lender shall mai! Borrower notice of acceleration in _accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periad.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

ook 432 pge 308

NoN-UniForm COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortpage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specihed in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified In the notice, Lender at Lender’s option may declare 2l of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sate and any other remedies permitted by applicable
Iaw. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 13, jucluding, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereol. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspuper
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published in._.... Shelby . .. County, Alabama, and thereupon shall sell the Property 1o the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveylng the Property so sold, Lender or Lender’s designee may purchase the Property at sny sale.
Borrower covenants and agrees that the proceeds of (he sale shall be applied in the following order: () to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to zl! sums
secured by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate.. Notwithstanding Lender's acceleration of the sums secured by this Mortpage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures zil breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conteined in this Mortpage

~and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and relain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at L ender’s option prior to r¢lease of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Murtgag-: when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of 3]l sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemptior in the -

Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:
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Daniel F. G111

et e te e et eeeat et e e /pm :5; "(?XJZ/ ......... | ,...(Seal}

Patr1c1a B, Gill - —Horrower
STATE OF ALABAMA, . ... .. e Jefferson ... ..., County ss:
Onthis......2t0 | dayof....July . .. 19. 841, .the undersigoed.................. ,
a Nﬂdary Public in ancl for said cuunly and in said statf: hereby certify that. ... .Daniel .F... .Gill,..Jr....
...... wife, Patricia B. Gill . _ .. . .. .. .. .. .. whnsename(s]... ...are..... m,gnedtnthe
foregoing conveyance, and who. . 831€ known to me, acknnwledgcd before me that, being.i

contents of the conveyance, & _heY . executed the same voluntarily and as. ... .. theiract orl the®

bears date.
Given under my hand and scal of office this the. .. .2th

My Commission expires:
4 21 88 ceiaanen
. . Motary Public

William H. Halbrooks, Attorney
This instrument was prepared by. .Gy -t e- -8 20 - Indepf,éfxtlénté Plagzg " """ """

Birmingham, AL 35209

{Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this . 3£ day of July 19,54

-------------------------------------------------------------

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the *“Security Instrument™) of the same date given by the und [sig{lgd (the "Et:uirﬂwer") to secure Borrower's
Adjustable Rate Note 0 ..o 050D Allen & Willians, LID

.................................................................................... {the “Lender™) of the same date (the *N
property described in the Security Instrument and located at-

932 Ryecroft Road Pelham, AL 35174
. IPrnpertyAddran}

LR Fmasnm

1¢") and covering the

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower’s monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants 2nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial intarest rate of JL0.RI5.....%, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest rate I will pay may change on the first day nI"J”lY. 1985 ........ , and on that day
cvery 12th month thereafter, Each date on which my interest rate could change is called a “Change Date.”

(BY The Index |

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average

yicld on United States Treasury sceurities adjusted to 2 constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.™

I the Index is no longer available, the Note Holder witl choose a new index whick is based upon comparable
information. The Note Holder will give me notice of this choice.

() Caleulation of Changes .

Before cach Change Date, the Note Holder will calculate my new interest rate by adding tw-::- ........ percentage points
(2. %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D)below, this rounded amount will be my new
interest rate unti! the next Change Date. ' |

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at my new
iterest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(I} Limit on Intcrest Rate Changes

The rate of interest [ am required to pay shali never be increased or decreased on any single Change Date by more
than[_}one percentage point (1 0% )[x] two percentage points (2.0%) [Check only one box ] (rom the rate of interest | have
been paying lor the preceding twelve months. My interest rate also shall never be greater than A %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date aller the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mait or defiver to me a notice of any changes in the amount of riy monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephane number of a person who will answer any question I may have regarding the notice.” .

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Properly which ntay attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a} shall agree in writing 1o the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof or (¢) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
tnstrument, Lender shall send Borrower notice identilying such lien. Rorrower shall watisly such lien or take one or more nf
thia it Bicnas set forth abnve withon 1en days of the giving of natice
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Unif urcnant 14 of the Security Instrument is a

mended to read as follows:

14. Neftice. Except for any notice required under applicable law
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

1o be given in another manner, (2) any notice to

15, Uniform Security Instrument; Governing Law: Severahiiity. This form of Security Instrument combines uniform
covenants for nationa! use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform

securily instrument covering real property. This Security Instrument shal] be governed by federal lew and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, and to this end the provisions of this Secunty Instnument and
the Note are declared to be severable. -

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

17, Transfer of the Property or 2 Beneficlal Interest in Borrower, If all or any part of the Property or an interest thercin
is sold or transferred (oc if a beneficial interest in Borrower is sold or transferred and Borrower i not a natural person)
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be excrcised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

IT Lender exercises such option to accelerate, Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
itnless Lender has released Borrower in writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances") is deleted,

G. LOAN CHARGES

If the [oan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitied limits, then: (1) any such lpan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymient to Borrower: If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

I1, aftee the date hereof, enactment or expiration of applicable laws have the effect either of rendening the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

...uuuﬁéi;;':}_'él”F'- G{ll, j;'_ -Berrower

......... ;%%éhﬁkﬁtm";é§¢"52?£f§?%"”m“m""m"m"“m"“m”mismﬂ)

Patricia B. Gill

-Borrower

rrrrniaminners e Scal)

-Borrower

[Sign Original Only]
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RIDER

TO
DEED OF TRUST, MORTGAGE
OR DEED 10 SECURE DEBRT

THib RIDER ' is made this OSth day of July '
%, , and is incorporated into and shall be decmed to amend and
Subirlement that certain Deed of Trust, Mortgage or Deced to Secure
Debt (“"the Security Instrument") of even date herewith, securing

a promissory note in  the rincipal amount of
tifry Nine Thousand Three Hundred Fifty & rﬁfﬁﬁ{ %(5 59, 350.00 ),
glven by me to Molton, Allen & WiTliams, _ r
("Lender") . T ,

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant ang
agree as follows: '

TRANSFER OF THE PROPERTY; ASSUMPTION,

Notwithstanding the provisions of any.other Riders to- the
Mortgage, Deed of Trust, or Deed .to Secure Debt or the provisions
of the Addendums to the Note.or the provisions of the WNote
concerning the Lender's option to accelerate the sums due under
the_pramissnry hote, Lender agrees that it shall not exercise its
option to: Qdeclare all sums immediately due angd payable in the
event that: all or any part of the property which is security for
this Note, or an interest therein, is sold or transferred by
Borrower without Lender's prior written consent, and Lender a-
grees  the !Note obligation may be assumed by a transferee of the

l.  Lender may require the prospective transferce of the
Property to meet its then current underwriting criteria SO as to

assure Lender that the transferee is qualified to incur ang repay
the then outstanding principal balance of the locan on the terms
and conditions set forth in the Note, Lender's underwriting
criteria shall not require qualification guidelines any more
restrictive than that required by the Federal Home Loan Mortgage
Corporation and the Federal National Mortgage Association in the
area where the property is located at the time the assumptioan is

2. Lender may require payment of a reasonable assumption
fee upon assumption of the loan. Such fee shall not increase the
interest yield to Lender on the loan, and shall only by in such
amount as is necessary to compensate Lender for administrative
Costs reasonably incurred in effectuating the change,

3. Provided that the conditions set forth in Paragraph Nos.
1 and 2 above are met, if such conditions are requested by Lender
te  be met Lender agrees that (1) it shall not increase the - inte-
rest rate on the loan excepl as to increases that may be sget
forth in the original promissory note and any addendums thereto
relating to i{nterest rate adjustments f[or adjustable rate loans,
and {2) it shall not declare all sums due under the Note  immed; -

ately due and payable by reason of the transfer of property or an
interest thereoin.

BY signing this, Borrower agrees to all of the above,

: oF ALA. SHELBY 00, &3 M
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