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MORTGAGE n 2916 <319 .

THIS MORTGAGE is made this. ......=18b . .. .. .. ... day of .. ..... May el ,
15. 84, between the Grantor,. ... Clayton R. .Hall, an unmarried man,,  .................

WHEREAS, Borrower is indebted to Lender in the principal sum of. . E1fty-one Thousand One .
..Hundred, and .Fi'l':':’/fl'.:}.q  £851.,100.00) Dollars, which indebtedness is evidenced by Borrower’s note
984

dated.. May, 31, 1284 .. . .. (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payabie on..... June 1, 2014 . . ..

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“FHuture Advances” )}, Borrower does hereby grant and convey to Lender and Lendet’s successors and assigns, with
wer of sale, the following described property located inthe County of . .. .. .o or vt v iieen s
U X...8helby........ , State of Alabama:
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Lot E, Block 20, according to the Amended Survey of Riverwood,
Fourth Sector, as recorded in Map Book 8, page 136, in the
Probate Qffice of Shelby County, Alabama.

Together with an undivided 1/106th interest in the common area as
set forth in the Declarations recorded in Misc. Volume 39, page

RBBU.

Reference is hereby made to the Uniform Mortgage Rider attached
ereto and made a part hereof.

The proceeds of this mortgage have been applied toward the

w~ purchase price of the above described property conveyed to
w1 mortgagor simultaneously herewith.
=
=
D
-
which has the address of. . ....... 2921 Riverwood.Terrace ..., ....Bicmingbham...........,
[Street) [City]
. Alabama 30243 ...... (herein “Property Address™);

{State and Zip Codal

To HAVE anp To HoLbp such property unto Lender and Lender’s successors and assigns, forever, together with

_all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter

attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

. a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold

estate if this Mortgage is on a leasehold) are herein referrcd to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender’s intcrest in the Property.
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CuarLEs A. J. BEavERs, Jr.

ATTorRNEY AT LAaw . i
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UnirorM CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pdy when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrn:wm' ?hifll pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until thF Note is paid in ful_l,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premivm installments for ha_z:_ard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills und reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insutance premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless I.ender pays Borrower interest on the Funds and apqllcablt la':u
permits Lender to make such a charge. Borrower and lLender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. : _

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pa:.r'sa:d taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 13 mailed
by Lender to Borrower requesting payment thereof. '

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, I.ender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a ¢credit-against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender l;!y Berrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal omr any Future Advances,

" 4. Charges; Liens. Borrower shall pay ail taxes, asscssments and other charges, fines and impositions attributabie to

the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dll:ECﬂ}’ to the

- payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

. Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has prionity over this Mortgage; provided, that Eurr_nwEfr shajl not be

&%  required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obhgation secllqed }J}r

| such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

_* 5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insurF:d

e “against loss by fire, hazards included within the term “extendcd coverage™, and such other hazards as Lender may require

' and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. 1

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

P provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not cconormically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to testoratlion or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, fitle and intereﬁll of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the 'extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Developments. Borrower
shalf keep the Property in good repair and shall not commit waste or permit impairment or dEtE!‘iﬂl‘ﬂliDl‘! of the Pr_ap_ert}f
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage 1s on a unit 1n a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under thc‘dcmaratmn
of covenants creating or governing the condomiuivm or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and coastituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreemenis of such rider

shall be incorporated into and shalt amend and supplement the covenants and agrecments of this Morigage as if the nder
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiafly affects Lender’s interest in the Property.
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or progceedings involving a
bankrupt or decedent, then Lender at Lender's oplion, upen notice to Borrower, may make such appearances, disburse such
sums and take such aclion as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properly (o make repairs. If Lender required morlgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to mamiain svch
insurance n effect until such time as the requirement for such insurance lerminates in accordance with Borrower’s and
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, shall become addinonal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest al the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to benders
Interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby asuigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 1s
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the surms secured by this Mortgage. - -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. - L

10, Borrower Not Released, Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the lability of the original Borrower and Bomrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the suins
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joiot and Severa)l Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in andther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-vniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeer
J other provisions of this Mortgage or the Note which can be given effect withoul the conflicting provision, and 1o this
;o end the provisions of the Mortgage and the Note are declared to be severable, -

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the 1ime
of execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an 1nterest therein is sold or transferred
| by Boirower without Lender’s prior written consent, excluding (a} the creation of a lien or encumbrance subordinate to
N this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Leader shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the ¢redit of such person
is satisfactory to Lender and that the interest payable on the sums securcd by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to acceleratc provided in this paragraph 17, and f Borrower’s successor in
mterest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice-is mailed within
which Borrower inay pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

sook 491 pueD13

Non-Untrorm CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleraiion; Remedies, Except as provided in paragraph 17 hereof, aypon Borrower’s breach of any covenant or
r agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
" Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (I) the breach;
(2) the action required o cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o assert the non-existence
of a defauvit or any other defense of Borrower (o acceleration and sale. IF the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of tke sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Iaw. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attarney’s fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale [0 Borrawer in the manner provided
in paragraph 14 hereof. Lender shall publish the moticc of sale once a week for three cdnseculive waeks in spme newspaper
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*  published In....Shelby . County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthovse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at amy sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable cosis
and expenses of the sale, including, bu! not limited to, reasonable altorney’s fees and costs of title evidence; (b) to ali sums
secured by this Mortgapge; and (¢} (he excess, if any, to the person or persons legally entitlied thereto.

19. Borrower's Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Moertgape,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
seasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thi$ Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reascnable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligatiocn to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thercby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents: Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower

. hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 13
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judiciatly appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fces,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and

eyt the receiver shall be liable to account for only those rents actually received.
— 21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
Yer, make Fuiure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
*  evidenced by promissory notes stating that said notes are secured hereby.
% 22. Release. Upon payment of all sums secured by this Maortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

qp— 23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
™Y  Property and relinquishes all right of dower and curtesy in the Property.
Wt

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

BOOK

Signed, sealed and delivered
in the presence of:

. STATE OF ALABAMA,........ Jeffersgon . ........ ... ... ..... County ss:
Onthis....31st.....dayof... May....... , 19.84.,1,.. Charles . A. . J...BBaversy. -Jr.. .
a Notary Public in and for said county and in said state, hereby certify that. . ........ ... ons
_Clayvton R. Hall, an ynmarried . man:....... , whose name(s)....18.......... signed to the
foregoing conveyance, and who. .. 15........ .known to me, acknowledged beforc me that, being informed of the
contents of the conveyance, . .he.. executed the same voluntarity and ag. . ATLS....... act on the day the same

bears date,

Given under my hand and seal of office this the. . 4188, . .7, cena., 19,84

My Commission expites: g /1071987

This instrument was prepared by. . Charles A. J. Beavers, Jr. ..... e ar e
813 Shades Creek Parkway, Birmingham, Alabama 352085

(Space Below This Line Reserved For Lender and Recorder)
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he riphts and obligations of the partics 1o the Hortyare to which this Rider is
gttaclhed and the Rate whleh It secures are oexpressly made subject o this Rider, In the
cveirt ot oany contllict between the provisions of this Mder and the provisions of tue
Mortpape of Xate, Che provistons of this Rider shall control. To the oxtoeot they are not
sadified by this Rider, all tlhe toerms, conditions and ather provistong ol the Hortypaye and
e tesain fin full force and eftect.

b, The Borrower agrees that the wsottyagee (the “Lender™), the Alabaw: Houstay Flrancae
Autharity (the "Aathority”™) or thelr suceeoscors or assipns may, at any time aud without
prior votlre, accelerate 2l pryments due andere the Hottpace aud Hote and crerctsoe any
nther rodsedy altowed by law or provided by the Mot tgape tur breach of the Horteage ar fiote

il

(1) All or any part of the Property or any {ntervest therein 8 nold or transferred by
Daprower OF hjknperarlnn of law, excluding (1) the creation of a tien or encunbranc e
soardinate to thig Horegage uader a UDAG Joan permitted wnder che Aathority’s Prupram
Co{deitaes, 1933 Gerles A, (11) the creation of a purchase money secuclty Interest for
onnche bd appliances, (111} a transfer by operation of law apan the death of a Jelat
ot L (v} A transfer to a person assamiag the Mortpeace and the ¥ote pecured thervby

Fie L e arith the terms and I'll.".'t[ll[l"{'mi.‘llt‘.‘l of p.‘lr:l;r:r;tph 3 1|L11'£'£Jf;
- ihe Borcower falls o ablde by any agreeoments made with the Avthority, or the
Lianler, or if the Londer or the Avthoricy (inda any statement ¢contafned in the Eligible

turrawer Alffdavit or any ather docameal cxeccuted by the lorcawer to be untrue, fnaccurate
or incoaplece; or

{vr " Borveower falls to prowptly sunply any Intormation or document which the
et o the Authoerity may roguest to verity compliance with the condittons of the
sortosio T o stopgle Famlly Hovtpape Reveove Boond Propcam 19863 Sertes A under which the loan
as avidear=ed] hy the Mortpage and Note wias provided.

Pee Lo anderstands that the Authority and the Lender have relled upoun stafowencs
rovc i v b Elipdble Borvrower Afftdavit and all other documents sabmitted in support
ol the 7o smeplieation in the processing, financing and grantiog of this lean. Upan
dEcuvers Dt raud o mlsrepresentation by the Borrower with respect to any Inforwatton
provid s o vae florrower In the laan applicit{ion or Hliglhle Borrower Affidavit execcuted
o e oie it the Rate, the Leader or the Aurhoc!ty woy, Iin thelr snle discretlon, by
writtes roviee to Borrover, declare all obtigacions socured by the Mortgage and alt
Shitloat-ac0 payahle under the Note imwvd[rn'ul_y Jue and payabile,  Borrower stall notify the
Lender aal tbe Authority promptly In weitins of any transaction or ¢vept which may give
pfce e soright of acecleratlon hevewder,  Borrvower shall pay te the Lender or the
Antloarity, as the ease may be, all dwmages sustalned by rcason of the breach cf the
covenan, ol netlee set forth herefn or by reason of such (raud oe misrepresentation.

4. The Hortpape and the Note secuved therehy may only b assuomed by a poviou
qua’ifying as an "ElL7ible Bogrrower”™ under the Authoriey’s 1283 Serles A Proygrom
Gaticltaes, as o effect wi of the date of such assumption, and In connecctioc with a
transaction which meets all of the requlrenents of Lthe assumption provisions of both the
Proctram Goideliaes and the Oclplnatfon, Sale and Servicing Avreoment entered inteo by the
Fartboarity and Lo Lender, hoth an 1o eflect as of the date of sucly assumption, the
qesttileation of such person and such transaction being subjeer to the prior wrictuen
approval o the Trostee amd the Adwminfstrator or thelr respective doesipnees, whilch
peprval may he qranted {a the sole discretlon of such parties.

1. lindier the provisioun ol the Tuternal Revenue Code of 1954, as amcadeod, and rthe
i"ecelares awl Repolattons promalyated thecounder (the “Tax Act™), the Authority has
closted oocredit certala Iavesoment eavrnings, (f any, from the proceeds of 1ts Bonds tw
Fortyater conder des SEyrle FPamdty Hovtease Revenue Bond Protram 1983 Serlces A for sa long
agocweh eredd U g veanired to Keep the daterest on the Bands exempt from federal Income
TR S fg 2} mortpapor ander the Program, the Borrower iqd encftled to recelve o F*“r“””
et rhooAceant o L oany toersived by the Tax At to be eredited 1o such Borrower.  The
et o the Borrower s credit shial! be determlned by the Aathority Lo its sole
dizeretia. caonstatent witn Section 1OIA of the Tax Act.  The Borrower acknowledpes aod
aptes en il thoe anennt credited to him, 1f any, will he treated for all purprsmes as a
crinelpal pavioent o0 propiivment an the Note secuced by this Morgyage, aad will not be pald
Slracidy o thae 3ol wer,  Ia oso credicing, Lhe Authori oy assumes 1o responsibllity as to
(e trear cent of Y credit for nurposes of the Bortower's federal locorme tax and the
Butreser gecepts full respons{billty (or s me. The Anthority will make credits, 1€ any,
oad anoal basds of gt nore {requent Intervals at tts discretion or at the time the

il-l'..- k- . . . 1 .y d . . .
woateze s tolly dhcsareedl he Authuority s umler no obligation to maximize rhe crrdtlt
Sr to ocarn any credit. - -
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{;.} If the credit set lotth Lo paragecaph 3 above is li'l-'lt'l..‘ on oan annual han e
{}';.Lur::.? ant lon as to the aaount of the credit will be madhe N o anmal basis e r..lhlL.L-”:.
e o the Aavburity vith respect ta moripgayios outstandbngy st oo Lhe determination Jdat e,

[:.1 vl will oo be wade wlith respect Lo any parl fal !l petiod the Hortpare s

I A I R ol Low Dng the anmwial Joebtoerminat ion doate wntess It h+l.‘l-_'ll‘.‘||l_"‘_'-: ftoedesnsialy Lo ne tlrs

The awount ol cach avnaadl crved!s wlll be crearted as

in ordee to comply with the Tar Act.
a prige fpal payment or propiyment amd wiil be crodited by the Avthority apainsg the

priact pal hal-anee dao it the Noteo o teduction wi il be oele An the Tevel monthly pavoune
vt dn e Note, Cthe allocation of the asount of he aact bization pavacat will be
ad st el oas et ween prllh‘i]l-ll Al fnterest Lo take inrto avcount the prepayaenl . e

311 be advised annually as to the amount ol oy pavaent ot prepaysent which nes
Ler 1 oniy, coedited, and the ountstamding principal balance ot the Nnte foltuwin the navarens
ay Pt ment e Borroder mast make monthly payments repandlens 6l ceroedites uni) the

Ner I Ll l

payinent s and credits completely amortize the Sorvower s debt,

(L3 In the evenl the credls s wade at the BEhe (he Mot odase fs discharead, o
dprerminat Lon as to the awount of credic wiil be wmade as ol the annual determivation 2t
et bl eticd by the Authority which procedoes the date of discharge.  Gredics will net by
rade with ragpoect to any partial anmual perlod the Mot e ln ouistanding foflowing: sah
arouail aeternstaation date. Tn the extenl negessary, any balanece of the credit, reoaintig
Ateer the princlpal of the Note has been fully paid, will be applied agatnst {nrerest
cogrs ot Jdue o the Notr., Notire will alse he given to the Borrower ff at any tise the

oot 0 the credlt due the Borrower equals or exceods fhe printfpdl balance ol Lthe RNote,
Gt g dinat setslewment will be made acvovdingly.

YT T |EHRFU’J‘ K
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e CENT O SUSSTANTIALLY MODIFLIES THE TERMS OF THLS 10AL. 1) N0 st TT SRLESS You
HAVE RRAN AN UNDERSTOMY 1T,

I Yerehy cansent to the madi Blentions ot the tepae of thee Martpgagpe nud Note whileh arc

cont et o thien Rider.
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I.Charles BA. J. Beavers, Jrit notary publlg fn and tor sald county, in sald State,
erehy u.rtilj that _Clavton R. Hall,_ anjumﬁm: Ednlfﬁﬂf‘) isfimne signed to the foreyaing:

2ider, at! winy i ;-;.fﬂxx- Knowa £O e, daknowl Lﬂ;r't""l.i hbetore we on this {L".ljr' that, heley tnformedd
o f ll'ti_' contents of the foregolng Rider, he/sixedbbdxey excvuted the same voluntarily on the
b e st beaies date, )

.." 1“ 84

el

Given winder my hand aod ottictal

- i b )
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? it aaent s preparaed by: Charles A. J. Beavers, Jr.
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Adrors: 813 Shades Creek Parkway, Blrmlngham; Alabama 35209
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