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i MORTGAGE
‘ THIS MORTGAGE (“Security Instrument") is given on L0 14 U= OO TP PO ROYPTON
1984 Thegrantoris...Lytle. L. . Troutt, . . dr..and.wife,. Kinberley. Troutt ..
e veterrateaearsrr s seesenesesssossasenesesnerenneeens (BOFTOWEr™). This Security Instrument is GIVEN 10 ...
........ MORTGAGEAMERICA ... INC..eecerrereverneeanae, veaeener Which is organized and existing

under the 1aws of ... BB LAWATG. ..o e sessscsnsssesnsennnnsry 80d whose address is P.....0....Box...10581...........
Birminghamy. AL e 35202y e st s s g e e e s e (**Lender™).
Buﬁrnyf oyes Lender the principal sum of ~Seventy Five Thousand Eight.Hundred.and... ...
CNa /L OG0 e eseseeee. Dollars (U.S. $..2.5.,,. 8 00...Q0........). This debt is evidenced by Borrower’s note
dated the same date as this Security itrument “Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on LY L 2O A e iesar e reraeeee e aeeeres TS SeCUTILY INSTrUMeEnt
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sscurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and Lender's successors and
assigns, with power of sale, the following described property located in vShelby. e County, Alabama:

L@t 10, according to the survey of Meadow Brook 6th Sector, as recorded
argel 1T Map Book 8, Page 44, in the Probate Office of Shelby County, Alabamna.

EEFUBJECT TO: (1) Taxes for the year 1984, a lien, but not due and payable
nntil October 1, 1984. (2) Public utility easements as shown by recorded
plat, including an irregular easement on the West and South sides.

!-4{3) Rest?ict@nns, covenants and conditions as set out in instrument
Ifarecufded in Misc. Book 47, Page 278 and Misc. Book 47, Page 283 and Map
~wpgt BoOk 8, Page 44 in Probate Office. (4) Agreement with Alabama Power

&; Company as to underground cables recorded in Misc. Book 40, Page 801 and

1§cnvenants pertaining thereto recorded in Misc. Book 40, Page 807 in

1@ Probate Office. (5) Title to all minerals within and underlying the
premises, together with all mining rights and other rights, privileges and

\ immunities relating thereto, including rights conveyed in Deed Book 346,

=2

8, Page 362 in Probate Office. (6) This subdivision is restricted to the
1£‘ ;GHStiECtlﬂn of single family residences only as recorded in Map Book 8,
. - Page .
Y *2Reference 1s hereby made to the Rid i i
T i 3 o Y e Rider to the Mortgage which is
v&; LC/T corporated therein for all purposes,
)
¥
| § which has the address of .......2111.Colonial..Paxk. .Road. ... oBirminghama
i [Street) [City}
.' ?CS Alabama 35243{:’”] {"Property Address”),
| p e

To HAVE aND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ali
the improvernents now or hereafier erected on the property, and all easements, rights, appurtenances, fents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a parl.nf the property. All
A  replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this

> Securily Instrument 23 the “Property.”
HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and huas the right 1o

L5

-—n
[ )

~J

N mortlgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Y- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering regl propert ,

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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Bﬂrrﬂwfrtﬁzﬁﬂ fﬂﬂ;:'ffd morigage insurance as a qﬂndilipn of making the loan secured by this Security Instrument,
Bo _pay the premiums required to maintain the insurance in eflect untid such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law..

_E. Inspection, | Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. Thq proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of !;h: Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Insirument shali be reduced by
the amount n!' the Pr:ncccds multiplied by the following fraction: (2) the total amount of the sums secured immediately
htfﬂ[‘t the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wtiting, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
ot of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Secunty

=% [nstrument but does not execute the Note: (a) is co-signing this Scourity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay
w=! the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
- modify, forbear or make any accommodations with regard to the terms of this Security Enstrument or the Note without
that Borrower’s consent,
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
E charges, and that law is finally interpreted so that the tnterest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary t¢ reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
Ia-.““d” the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
A'partial prepayment without any prepayment charge under the Note.
A7 13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument anenforceable according to its terms, Lender, at i1s option,
* - may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
**. permitied by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" paragraph 17.
- 14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
» Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
“+first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
-provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsirument.

7. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any ime prior 10 the earlier of: (a} 5 days {or such other penod as
applicable law may specify for reinstalement) before sale of the Property pursuant 10 any pOower of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement Dy
Bosrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinsiate after acceleration and the right to bring & court action to assert the non-existence of a defsult or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of sil sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
coliect all expenses incurred in pursving the remedies provided in this paragraph 19, including, but net limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for thrae consecutive weeks in a newspaper published in
1 (L= o County, Alabama, and thereupon shall sell the Property to the highest bidder at poblic
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.
o 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
w—{curtesy and dower in the Property.
g 23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security

- pL™y Instrument. [Check applicable box(es)]

- Adjustable Rate Rider Condominium Riger [] 24 Family Rider
g Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

¢~ instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: o ?J
:'1"-' '. ..------.-."+uu--u;--.--q-"uuu-u.u-uur-q"nuuuu."nui--"""uuiiuuinr ananpaygp wrFrarra :;. ;;;;;;; JM- ..."....u......(SEE“
-. e C. Troutt, ZBorrower
. C%) oo ST e {Seal)
. imberley Trodtt . Borrowec

[Spacs Bolow Thiz Line For Acknowledgment] -+ r——

-y
r

LT

yTATE OF ALABAMA,
SHELBY COUNTY.

| the undersi gned . @ notary public in and for said county, sn said State, herecby certify thal

Lytle C, Troutt, Jr. and wife, Kimberley Troutt _
shose names 4Tre “"signed to the foregoing conveyance. and who are known o me, acknowledged hefore me on this

ay that, being informed u!}the conlents of this conveyance, they exccuted the same voluntarily on the duy the same

wars date. ,_

GIVEN under my hand and official scal this 69/ day of bné€_ | 19 84
| ﬁ . ~ -
“his instrument was prepared by:

Name)_dames C. Pino, Esqg, | (Address)P_ Q. Box 76A Alahacstey Al 365007

Motary Public

TATE OF ALABAMA sS
"OUNTY OF
Judge of Prohate Court of said County, do herehy certify that the foregoing
onveyance was filed for registration in this office on the day of [9.
nd was recorded in Vol . Record of Deeds, pages on the . day of 19
; o'clock M.
Judge of Probate
) HUD-92100m [12-78)
ec




ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Series A

UNIFORM MORTGAGE RIDER

The rights and obligations of the partles to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any confliet between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

wodified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect. |

l. The Borrower agrees that the mortgagee (the “Lender”), the Alabama dousing Finance
Authority (the "Authority”) or thelr successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercige any

other remedy allowed by law or provided by the Mortgage for breach of rhe Mortgage or Note
if: '

(a) All or any part of the Property or any interest therein ig sold or transferred by °
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authoritcty's Program
Guidelines, 1983 Serles A, (i1) the creation of a purchase money security interest for
household appliances, (i1i1i) a transfer by operation of law upon the death of a jolnt

tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
1n accordance with the terms and requirements of paragraph 2 hereof;

Q0
’ g (b) The Borrower fails to abide by any agreements made with the Authority, or the
w—={Lender, or {f the Lender or the Authority finds any statement contained in the Eligible

%éﬂﬂffﬂﬂ&f Affidavit or any other document executed by the Borrower to be untrue, inaccurate
“or incomplete; or

|

A D (¢) The Borrower fails to promptly supply any information or document which the
‘ujﬁLender, or the Authority may request to verify compliance with the conditions of the

Authorlty's Single Family Mortgage Revenue Bond Program 1983 Series A undar which the loan
Eas evidenced by the Mortgage and Note was provided,

The Borrower understands that the Authority and the Lender have relied upon statements’
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and grancing of this loan. Upon
dlscovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in conneccion with the Note, the Lender or the Authority may, in thelr sole discrerion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note ilmmediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of sccelerarion hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

Z. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Bprrower” under the Authority's 1983 Series A Program
Guidelines, ag in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subiect to the prinr_wtitten
approval of the Trustee and the Administrator or their respective designees,-#hich
approval may be granted in the sole discretion of such parties. f '

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authorirty has
elected to credit certain ianvestment earnings, if any, from the proceeds of its Bonds to
morcgagors under its Single Family Mortgage Revenue Bond Program 1983 Series A for so long
as such credit Is required to keep the Interest on the Bonds exempt from federal income
taxation. As a wortgagor under the Program, the Borrower is entictled to receive a porcion
of the amount, Lt any, required by the Tax Act to be credited o such HBorrower. The
amount of the Borrower's credit shall be decermined by the Authority ia its sole
discretion consistent with Section 103A of the Tax Act, The Borrower acknowledges and
agrees that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
direccly to the Borrower., In so crediting, the Authorlity assumes ao responsibllity as to
the creatment of this credit for purposes of the Borrower's federal income Lax and the
Borrowaer accepts full responsibility for same. The Authoricy will make credits, 1if any,
on an annual basls or at wore frequent intervals ac its discretion or at the time the

Mortgage is fully discharged, The Authority is under ng obligation to maximize the credlt
Or Lo earn any credit.




4, (a) 1f the credit set forth in paragraph 3 above is made om an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mertgages outstanding as cof the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual detemination date unless 1C becomes necessary (o so do
In order to comply with the Tax Act. The awount of each annual credit will be treated as
a principal payment or prepayment and wlll be credited by the Authorlty agalnst the
principal balance due on the Note. No reduction will be made in the level mﬂnthlyhpayment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepaymeant. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the paywment
or prepayment, The Borrower must make wonthly payments regavdless of credits until the
payments and credits completely amortize the Borrower's debc,

L )

(k) In the event the credit 1s made at the time the Mortgage 1s discharged, a
determination as to the amount of credit will be made as of the annual determination date .
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outgtanding followlng such
annual detemmination date. To the extent necessary, any balance of the credlt, remalining
after the principal of the Note has been fully pald, will be applied against Interest
payments due on the Note., Notice will alsc be given to the Borrower Lf at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

o
Yol
NOTICE TO BORROWER: "
Ei% THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
i HAVE READ AND UNDERSTOOD IT. - -
. e
Eg 1 hereby consent to the modifications of the terms of the Mortgage and Note which are .
r_lcuntainﬁ:d in this Rider, g
gy =

et Dated this Zl1st day of June

STATE OF ALABAMA,

T’

88

T B8

SHELBY COUNTY.

, 8 noLary puhfflg::“it‘ir and-for said county, in sald State,
outt, JIr. dNghose name(s) X6/are signed to the foregoing

I, the undersigned

hereby certify that mﬂ ' 3l
Rider, and who #gf/are known’ to me, acknowledged before me on this day thar, belng informed

of-rhe Eontents of the foregoing Rider, hefskefthey executed the same voluntarily on the

Fr e R cace e oy
;5 §i;.ré'§iuﬁ@,r my hand and officlal seal this& day of hnte » 19¢ 7,
EARERE - o 25 | |
3, | S "’ri-'::;: &" C? e

‘ ".J'"L ¢ Notaty Public

(Seal) /
My Comwission expires: 4;h

This ianstrument was prepared by: James C. Pino

Address: P. O. Box 766, Alabaster, AL 35007




