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Stata of Alabama

Shelby COUNTY

gﬂﬂfﬂ Al Ben I?g Thess YPresents, that whereas the undersigned Harold E. Gilkerson and wife
inda Gl1lkerson

justly indebted to William H. Crandall

in the sum of 330,000.00

evidenced by promissory note their note of even date

and whereas it is desired by the undersignad to secure the prompt payment of said indebledness with interest when
the same falis dvg, June 18, 1994

Ej 2intn @bereines in consideration of the said indebtedness, and to secure the prompt payment of the same at .
. S
Ngmﬂh:rity the undersigned Harold E. Gilkerson and wife Linda Gilkerson .-
[+ . ¥
-— do, or does, hereby grant, bargain, sell and convey unto the said William H. Crandall
l.-{‘;‘ (hereinafter called Mortgagee) the following deseribed real property situated in

Shelby County, Alabama, to-wit:

g

Lot 12, according to the Survey of Indian Ridge Estates, as recorded
in Map Book 6, Page 44, in the Office of the Judge of Probate of Shelby
County, Alabama. Situated in Shelby County, Alabama.

Mingra}ﬁwén&_mining rights excepted.
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This igs a third mortgage.

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further securning
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legatly imposed upon sald premises, .
ind should default be made In the payment of same, said Mortgagee has the option of paying off the same; and to further secvre said
indebtedness, the undersigned agrees to keep the improvements on salg real estate Insured against loss or damage by fire, itghtning
and torrado for the reasonable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, ! any, payabie to said
Morteagee, &3 the intsrest of said Mortgagee may appear, and prompily to deliver satd policles, or any renewals of said paotleies, to said
Mortgagee; and if understgned fail to keep sald property insured as above specified, or fail to deliver sald Insurance palicies to sald
Mortgagee then szid Mnrtgagee has the optlon of insuring sald property for sald sum for the benefit of said Mortgagee, the policy, i
collzcted, to be crel'ted on 3aid Indebtadress, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments or fnsurance, shall become a debt to sald Mortgagee, addltional to the debt hereby spectally secured, and shall be covered
by this morigage, and haay interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condlition, however, that If the sald Mortgagor prys saldindebtadness, and reimburses sald Mortgages for any tmounts Mort-
gagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and vold, but
should default be made In the payment of any sum expended by the said Mortgagee, or should sald indabtedness herashy secursd, or any
part thereof, or the Interest thereon, remain unpald st maturity, or shou!d the interest of sald Mortgagee in sald pronerty become In.
. dangered by reasoh of the enforcement of any prior lien or Incumbrance thereon, so as to endapger the debt hereby secured, or §f any
1' statement of llen )3 filed undey the Statutes of Alabama relating to the liens of mechanics and materlaimen without regard to form

and contents of such statement and without regard to the existence or non-existence of the debt or any part thareof or of the lien on
’ which such statement Is based, then in any one of said events, the whole of sald indebtedness hereby secured shall at oncs become
i Quz ard payable, and this mortgage be sublect to foreclosure as now provided by Iaw in case of past due mortgages, and the said Mort-
: gagee shall be authorlzed to take possession of the premises hereby conveyed and with or wlthout first taking possession, after giving
twanty-one days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, {n some newspaper pub-
Ushed in sald County and State, to sell the same in lots or parcels, or en masse, a5 Mortgagee may deem best, in front of the Court
Hownse doar In said County, at public outery, to the highest bldder {or ¢ash and apply the proceeds of said sale, First, to the exvense
of advertiting, selling and conveying, Including a reaxsonable attorney's fee; Sc:ong, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paying Insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the paymeant of said Indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if iny, to bé turned over to the said Mort-
giger: and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, If the highest hidder
therefar, xs though a stranger hereto, and the person acting as zuctioneer at such sale is hereby authorized and empowered to exe-
cute 1 deed to the purchiser thercof in the name of the Mortgigor by such ductioneer as agent, ot attorney In fact; and undersigned

further agree to pay 2 reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the {ebt hereto secured,

It is expressly understood that the word "Mortgagee’ wherever used in this mortgage refers to the person, or to the persons,
ot to the corporation pnamed as grantee or grintees in the granting clause herein,

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort.
gage s hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgagee, Iif a corporation,

IN WITNESS WHEREQF, we have hereunto sef our hands and seals

on this the /A? day of 594'*'\ 19 7

WITNESSES:
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General Acknowledgement
Shelby County
i. the undersigned, Huel M. Carter , 8 Notary Publi¢ in and for said County in said State.

hereby certify that Harold E, Gilkerson and Linda K. Gilkerson
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whose pame & signed to the foregoing conveyance, and who known to me, acknowledged before me ﬂl‘l_.-i‘_‘l ‘;a,:'-_l". that b\‘-l"'FE' in-
AN (] e,
formed of the contents of the conveyance execnted the same voluntarily on the day the same bears 9‘“&&:;;%&— _.’1

Czivenn under my hand and officlal seal this 18 day of W .

-y p— p—

STATE QF
COUNTY OF

Corporate Acknowledgement

I, 2 Notary Public in and for said County, in
satd State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

Matary Public

| s
l .
2
U Z o m
1 r— o .,mE
0 | ~ ﬂ: 2 OF o
" m - WKL :
1 ) _EU_‘_.—
0! ! o 2 and
b O 0 : = RS
i mi O 4| P =~ _ E
- b = U =<
& O i E T .
A . 5 g8 O
. - o= m 'EEZ'E
(] - ”
0 E s =
] o O
of O B 1 5
O {e, e
2 M £l ! <
L. o - -
= a2 ! =
k7 i




