Cahaba Bank Arlatuue
/ Cahel Bark -

- TRUSSVILLE, AL 35172 i

N2 N e

This Anstrumént was prepared by: 744

(Name) Imelda W. Gilmer

(Address) P. O. Box 25 - Trussville, AaAl. 36173

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

KNOW ALL MEN BY THESE PRESENTS: Thar

WHEREAS, the undersigned Dean Construction Company, Inc.

P — [ —

(hereinafter called "Mortgagors", whether one or more), is (are), contempo-
raneously .with the execurion hereof, becoming indebted to Cahaba Bank and

Trust Company, Inc. (hereinafter referred to as "Bank" or Mortgagee'),

in the principal sum of Twenty-Two Thougand Forty-Three and 94/100——-———-
: .

(§ 22,043.94 ), with interest, thereon evidenced by promissory note if

even date herewith; and

WHEREAS{ said Mortgagors may hefeafter become indebted to said Bank,
Ol Promissory ﬁﬁtes or otherwise; gnd,

WHEREAS, it‘is desired by the parties hereto to secure any and all
indebtednesses of sald Mortgagors to ;aid Bank, whether now existing or hereafter

arising, whether joint or several, due or to become due, absolute or contingent,
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direct or indirect, liquidated ox unliqpidated,_and all renewvals or extensions
thereof, and ﬁhefher incurred or given as maker, endorser, guarantor or other-
wise}

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That, in censideration
of the prenmises, the said uqdersigned Mortgagors, and all others executing this
mortgage, do hereby grant, bargqin, sell and.convey unto the éaid Mortgagee

that certaiﬁ real property in the County of Shelbv

State ol Alabama, described as follovws, to-wit:

Lot 809, according to the Survey of Fifteenth Addition to

Riverchase Country Club as recorded in Map Book 8, page
168 in the Probate Office of Shelby County, Alabama.




i

Saird property is warranted free from all encumbrances and
any adverse claims, except as stated azbove.

f2gainst

Together with 211 and singular the rights, privileges,

hereditaments end appurtenances thereunto belonging or in 2nywlse apper-

teining; TO HAVE £RD TO HOLD

tenencnt s,

the zbove granted property unto the aald
Mortgagee, its successors and asgjgng forever.’

PROVIDED ALWAYS, that this conveyance is upon the express condition

tnat if the szid Mortgagors &nd Debtor shall keep the covenants and

Egreements herein contained and shall well and truly pay when due the

seid Mortgagee the indebtedness her81nabmve mentioned according to the
terms and tenor therenf and shall.also well and

truly pay, when due, any
and 211 other debts,

obligations and liabilities of sald Debror to said
riorigagee wnether the same have been heretofore or are hereaiter cont-

racted, then these presents shall be void: otherwise they shall remain
in full force.

It is expressly understood that this instrument is intended to and
oes secure, not only the indebtedness herein specifically mentioned; but

also any and all other debts, Ghllgatlﬂns and liabilities, direct or con-

tingent of said Debtor to said Mortgagee, whether now existing or here-

after arising, and any and all extensions or renewals of same, or any

part thereof at any time before actual cancellation of this instr
on the Probate Records of Shelby

ument
County, Alabama 2nd whether the sam
be evidenced by note, open account, assignment, endor sement,
pledge or otherwise.

guaranty,

And the lortgagors hereby vest the lMortgagee with full power and
guthority, upon the happening of a default in the pzyment of said note(s)

Or ¢i any installment thereof, principal or interest when due or vpPON

the heppening of z default in the payament of any other debt,
or liability hereby secured,

obligation

Or &ny renewals or extensions thereof, when
due, or uvpon default in the perioricance of

eny of the covenants or agree-
Lents herein contzined, or should

the interest of s=zigd lioTtgagee or assigns
in said property become cndangered by reason of

the enforcement of any
prior lien or encumbrznce thereon,

SO as to encanger the debt herecby

to sell szid PTOpPerty at public auction at the front door of the
Courthouse of szid Ccunty,

secured,

in lots of parcels or en mzsse asdiortgagee’s

Egents, SUCTioneer or &ssigns deem test, for ceash, to the highest bidder,

Aalier Tirst giving tiwenty-one (21) days notice of the t(ime, place z=nd
teros Df}SUCh szle,

together with 2z description of rhe property to be
so13, by publishing the szme
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once a week for three (3) consee
County and State, and to make pr

proceeds of said sale to apply,

utive wvecks in a niewspaper published in said

OPEr conveyance to the purchaser, and the

First, to the payment of the expenses of

such sale including advertising selliag and conveying and including < b
reasonable attorney's and auctioneer's fees; Second, to the payment of any
and all debts, oblipations and liabilitdies hereby secured, principal ang
interest, whether such debts, obligations or liabilities be then due or
not, and any amount that may be due the Yortgagee by virtue of any of the
special liens or agreements herein declared; and, Lastly, the surplus, if
any, to be paid over to the said Mortgagors. The said Mortgagee may, at
any sale made under rhis moxtgage, become the purchaser of said property,
O any part thereof or interesrtr therein, like a stranger hereto, in which
event the auctioneer making the sale shall make the deed in the name of
the Mortgagors, and all recitals made in any deed executed under this
mortgage shall be evidence of the facts therein recited.

And.said Mortgagors, their heirs, executors and administrators,
hereby covenmant with the said Mortgagee, its successors and assigns, that
he (she) (they) is (are) seized of an indefeasible estate in fee simple in
and to said property, thar said property is free from all liens and encum-
brances, and that they will forever WARRANT AND DEFEKD the title thereto
and the gquiet use and enjoyment thereof unto the said Mortgagee and unto

the purchaser at said sale, against the lawful claims of all perxsons
whomsoever,

And the said Mortgagors further expressly agree and covenant:

1. In the event the aforesaid Debtor shall fail to pay said
note{s) and all installments of Principal and interest thereon when Lhey
respectively fall due, that they shall promptly pay same as provided for
in the guaranty agreement heretofore executed;

L

2, To keep any buildings now, or which may hereafter be erected,
on said property, in good repair, and insured against fire and windstorm,
war <amage and such otlier tisks as Mortgagee may designate, by policies
imade payable to and deposited with the Mortgagee, and in such amount:; not
exceeding the indebtedness hereby secured and not exceeding the value of
said buildings, as may Dle required by the Mortgagee: also, to pay such
sums of money as may be deemed necessary or as may be required by Mortgasee
for che proper preservation -or PTrotection of the security afforded hereby;

3. 7o pay promptly all taxes, assessments, liens and other charges
which may be, or become, effective against said property, topether with all
penalties, costs, and other expenses incurred, or which may accrue, in
connection therewith;

4. That if it shall become necessary to cmploy an attorney to
collect the uebt, or any of the debts, hereby secured, or any portion
thereof, or to foreclose this mortgage Ly sale under the power herein con-
rtained, or by bill in equity, or by an asction at law, then the said Mortgagors
shall pay and allow a reasonable attorney's fee, and this mortgage shall
stand as security for the payment of the S dinge

5t 'The szid Morrganors agree to wmaintain possession of the property
szove cescribed, subordinate 1o the Yizhis ol the Morirsaree, and in the
event oL litigation arising over the title Lo, Oor possession of, said
properiy, ithe Mortgagee may prosccuie or defend said litipgartion, and for
any amoypnis expended by the Mortgagee in this behalf it shall have an
additidgal lien, secured by this moTrlgage, upon said property;

»

6. That 1if the said Nertgagors fail to perform any of the duties
herein specified, the Mortsarpee rmay perform the same, and for any suus ex-
pended by the Morrsnacee in this behalf, it shall have an additional lien,
sccured by this mortgage, upon said property;

7. The mortpacee may advance Lo said Mortgapors such monies as
rnay be necessary to discharge any liens of any character now or hereafrer
arainst said property, or for any work done upon said pProperty, or materials
furnished, and the money so advanced, together with interest thereon, shall
bc added to the indebtedness gecured by this mortgage.




The provisions hereof shall enure to and bind not only the parties

hereto, but also thelr rg¢pective heirs, executors, administrators,
ol

successors and assigns.

IN WITNES? WHEREQF, said Mortgagors have hereunto set their hands

and seals on this the 15th day of June - 19 84

DEAN COQ RUCTIOH&%?E? INC.
] Lfé £5.

(SEAL)
STATE OF | )
COURTY OF | )

1, ,» a Notary

Public in and for said County, in said State, hereby certify that
whose name signed to the foregoing conveyance, and who known to

me acknowledged before me on this day, that being informed of the contents
of the conveyance executed the same voluntarily on the day the same

E;ébears date.
E% Given under my hand and official seal this day of
e ' 19 .
—
D )
-
= NOTARY PUBLIC
B
STATE OF Alabama }
COUNTY OF Jefferson )

I, Connie J. Bailey , a Notary

Public in and for said County, in said State, hereby certify that

David E. Dean

whose name as - FPresident of Dean Construction Company, Inc.

a corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of such conveyance, he, as such officer and with full

authority, executed the same voluntarily for and 2s the act of said curpng@ﬁiﬁﬂﬂ ‘é
Vgl R
Given under my hand and nfféciﬁhlseal, this the  15¢+¢¢ ] L
. 19 £aL4, SHELRESS

S CERTIE e TLED
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MY COMMISSION EXPIRES SEPTEMBER 9, 1936




