MORTGAGE
224

: : 31st May

19 gflliﬁgﬂliﬁgiﬁﬂ?“mﬁ E. lee Garner and 'Wifé}fl%‘u%%lﬁé'ﬂar' ie Gatner "~ B
RERES k AR RELERV AR LI REEERER {herein “Borrower”), and the Moitgagee,. .. .......... ... . ...
..... A S Y it ittt ittt et i i e ..., A COrPOTAL pganized and eyistin
under the laws of. . .. ... Delaware whose address is. Egﬁn 8 : 1{3&%&.&( Bi‘l"ge'
. Bimungham, Alabama 35253 (herein “Lender”),

WHEREAS, Borrower is_indebted to &Cfdgr 'bquhe rincipal sum of . . CJnE hundrednme th{:r .- d tm :
... hundred fifty and nc:/lOO ..... 09,2t .'g%lfiiﬂllars, which indebtedness 1s evaidenced by Borrower’s note

dated. MBY 31, 1984 ~ . (herein “"Note™), providing for monthly injlallme ts Qjﬂjptipal and interest,
with the balance of the indebtedness, if not sconer patd, due and payable on une L

---------------------------------

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender agge%g;ier‘s successors and assigns, with
power of sale, the following descnbed property located in the County of
..... e na e e State of Alabama:

llllllllllllllllllllllllllllllllllll

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.
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fz fz% The attached rider is made a part of this mortgage and incorporated herein by

W reference.

This is a purchase money mortgage.

The proceeds of this loan have been applisd on the
l - purchase price of tha properly described herain
' sonveyed Jo morlgagor simulfanecusly herewith,

------------------------------------------

[Street) [City]

........................... {herein “Property Address™);
[State and Tip Code)

To Have axp 1o HoLp such property unto Lender and Lender’s successors and assigns, {orever, together with
all the improvernents now or hereafter crected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, watcer, water rights, and water stock, and all fixtures now or hereafler
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawlully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property ts uncncumbered, and that Borrower will warrant and defend
generatly the title 10 the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnrirorMm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morlgage.

2. Fumds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noté is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as ressonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance ptemiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and appticable law
permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made ¢+ applicable law
requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings ~n the Funds. Lender

« shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1v the Funds and the
X  purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

Ea) If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
ce 1he due dates of faxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
- assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
o promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
-t held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.

g Upon payment in full of all sums secured by this Mortgage. 1. ender shal]l promptly refund to Borrower any Funds
held by Lendar. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Llens. Borrower shall pay all taxes. assessments and other charges, fines and impeositions attributable to
the Property which may atiain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promply furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
fequired to discharge any such lien so tong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

_-Jegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

V. §. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
" Against loss by fire. hazards included within the term *extendedt coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not reguire that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
_that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
5 provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
: “insurance carrier.
| All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

" clause in favor of and in form acceptable to Lender. I.ender shall have the right to hold the policies and renewals thereof,
} and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
i Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
;i by Borrower.

3 Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
% the Property Jdamaged, provided such restoration or repair is economically feasible and the secunty of this Mortgage is

, not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
i be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the cxcess, if any, paid
1 to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the

date notice is mailed by Lender 1o Borrower that the insurance carrier offers fo settle a claim for insurance benefits, Lender

; is authorized (o collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
i or to the sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall ot extend

‘ or postpone the due date of the monthly installments rcferred to in paragraphs 1 and 2 hercof or change the amount of

such installments. If under paragraph 18 hereof the Propertv is scquired by Lender, all right, title and interest of Borrower

in and 10 any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sale

é or scquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or perms impairment or deterioration of the Property
and shall comply with the provisions of any lcase if 1his Mortgage is on i leaschold. I this Morigage is on o untt in a
; condominium or a planned unit development. Borrower shalt perform aib of Barrower's obligations under the declaration
d oF covenants creating or povermng the condominium or planned unit development, the by-laws and regulations of the
conduminium or plapned umit deselopment. and coostituent documents. I a condonuinium or planned umit development
ridder s executed by Borrower and recorded 1ogether with this Mortgage, the covenants and apgreements of soch rider
shudl be incorporated into and shall amend wnd supplement the covenants and agreements of this Mortgage as if the rider
were i part hercof,

iy il

i 7. Protection of Lender's Security. T8 Barrower fails to perform the covenants and agreements contained in this
i Morigage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
g including, but not limited 1o, eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
4 hankrupt or decedent, then Lender at Lender’s option. upon notice to Barrower, may make such appearances, disburse such

2 wms and 1ake such action as s necessiary 1o protect Lender's interest, including., but not limited to. disbursement of
reasonahle attorney’s fees and entry opon the Property (o make repairs. If Lender required mortgage insurance as a
A condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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l ender’s wntten agreement or applicable law. Borrower shall pay the amount of all mortpage insurance premiums in the
manner proviced under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additions)
mdebtednesy of Borrower secured by this Martgage. Unless Borrower and [ender agree to other terms of payment. such
amounts shall be payable upon notice from Iender to Borrower requesting payment thereof. and shatl hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
permiissible under applicable Taw. Nothing contained n this paragraph 7 shall require Lender fo incur any expense or take
iy v hion hereunder,

8. Inspection. @ ender may make ar caiese 1o he made reasonable entries upon and inspections of the Property, provided
that T ender shal! give Borrower notice prior to any such inspection spectfying reasonahle cause therefor related to Tender's
mterest in the Property.,

9. Condemnation. The proceeds of any award or claim for damagcei. direct or consequential. in connection with any
candemnution or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are herchy assigned
Amd shatl be paied 10 Lender.

to the event of o ot 1aking of the Property. the proceeds shalt be applied to the sums secured by this Mortpage,
with the excess. §f any, paid o Borrower. Tn the event of a partial taking of the Property, unless Borrower and T.ender
atherwise aprece in writing. there <hafl he applied to the sums secured by this Martzape such proportion of the procceds
Ao equal to that proportion which the amowent of the sums <ecured by this Mortgapge immediately prior to the date of
taking bears to the farr market value of the Property immediately prior to the date of taking, with the balance of the proceeds
patd 10 Borrower

If the Propertv is abandoncd by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an awurd or settle a claim foe damages. Borrower fails to respond 1o Fender within 30 davs after the date such notice is
maited. Lender i< authorized to collect and apply the procecds. at [ ender’s option, either to restoration or repair of the
Properly or ta the sums secured hy this Morteage.

Unlese Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the duc dare of the monthlv installments referred to in paragraphs 1 and 2 hercof or change the amount of
stuch mnstallments.

16. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by {ender to any successor in interest of Borrower shall not operate to release. in any manner.
the ltabrlity of the original Borrower and Borrower's successers in interest.  T.ender shall not he required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Mortpage by reasen of anv demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Wot a Walver. Anv forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of Laxes or other tiens or charges by FLender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortpage.

12. Remedies Cumualative, Al remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mor{gage or afforded by law or cquity. and mav he exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreemenis herein
contained shall bind. and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
stihject to the provisions of paragraph 17 hereof. Al covenunts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be wsed to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw (o be given in another manner. (a) any natice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrawer al
the Preperty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall he given by certificd mail. return receipt requested. to Lender’s address stated herein or to
such other address as T ender mav designate kv notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or L ender when piven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Seserability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction o constitute a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is focated. In the
cvent that any provisian or clause of this Mortpage or the Nete conflicts with applicable law. such conflict shall not affect
other provistons of this Mortgage or the Note which can be given effect withoul the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. ) a transfer by devise.
descent or by operation of law upon the death of u joint tenant or () the grant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such optiun 1o accelerate if, prior to the sale or transfer. Fender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If lLender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlen assumption agreement accepted in writing by Lender. [ender shall release Borrower from all
obligations under this Mortgapge and the Note.

If Lender cxercises such option to accelerate. Lender shall mail Berrower notice of acceleration in accordance with
paragraph 14 hercef. Such notice shall provide a period of not less than M days from the date the notice is mailed within
which Borrower may pay the sums declarect due. If Borrower fails to pay such sums prior to the expiration of such period.
[ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unirory CoveNaNTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excepi as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreemnent of Borrower in this Mortgage, incleding the covenants 1o pay when due any sums secured by this Mortgage,
L.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action requoired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which sach breach must be cured; and (4) that fuilure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right te bring a court action fo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not ¢cured on or before the date
specified in the potice, Lender at Lcoder's option may declare all of the sums secured by this Mortgage to be immediately
due znd payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to coliect all reasonable cests aml expenses incurred in pursuing the vemedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in.. ... .. ... .. .. ... ... ... County, Alabamaz, snd thereupon shall sell the Property to Ihe highes:
bidder ut public auction st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Properly so sold. Lender or Lender’s designee may purchase the Property st any sale.
Borruwer covenants and agrees that the proceeds of the sale shail be spplied in the following erder: (a) to all rexsonable costs
and expenses of the sule, including, but not limited 10, reasonable aitorney’s fees and costs of title evidence; (b) to ol sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate, Notwithsianding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thus
Morigage or (i) entry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and noies securing Fusure Advances, if any, had no acceleration occurred: {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mongage, (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable a11orney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall contnuc unumparred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain :» full force and
effect as if no acceleration had occurred,

20. Assipnment of Renis; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payabie,

Upon accelerztion under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received,

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mertgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
¢ videnoced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
L.ender shall release this Morigage, without charge to Borrower, Borrower shall pay all costs of recordation, if any.

23. Whaiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

....... e van. . {Seal)
—Borrower
................................. . . .(Seal)
—Barrower

, STATE OF ALABAMA, . effersnn ................................
Onthis. . 31st....... dayof....May...... ,19.84..1,. .. Larry L. Haleamb - - - e
.« Notary Public in and for said courmy and in said state, hereby certify that. .. ............. ...
Fﬂbert E. ILec Garner and wife, SQuzanhe Marie Garner ., whose name{s) are .....-.. ... signed to the
loreguing conveyance, and who. . 8%€.. ... ... knuwn 1o me, acknowledged before me that, being informed ot the
contents uf the conveyance, LheY. execated the same voluntarily end as.thedir . . ... .. act on the day the same

bears date.

Given under my hand and seul of office this the. .. 31st . May. ... e 1Y, 84

My Commission expires.

O T

This instrument was prepared DY . .« . v v vvne v oo e WARRY L. HALCCOMB

3912 QLD MCORTGOMERY HIGHWAY
(Space Balow This Line Reserved For Lender and Recorder] - dhEW-SEiy S 20t i —TTT2.00
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Commence at the lHouthwest corner of the !oartheast Quarter of
tiorthwost Quarter, Section 25, Townshin 27 Douth, Range 2 Vhent,
baing the point of beginning of the parcel of land herein
described: thence proceed in a northerly direction alona the
wesal boundary of aald Quarter Quarter for 965.39 feet to A
point; thence turn an anglo of 65 degrees 29 minutes 41 seconds
to the right and run 154.14 fecet to a point: thence turn An
angle of 4 deqrees 30 minutea 17 geconds to the right and run
176.93 feet to a point, bheing in the centear of the south fork
0f Yellowleaf Creek; thence turn an angle of 9 degrees 312
minutes 45 anconds to the right and run aleng center of aaid
creck for 166.20 feet to a point; thence turn an angle of 42
‘tegqrees 10 minutes 42 seconds to the riqght and continue alondg
sald creek for 64.10 feet to a point; thence turn an andgle of
123 degrees 23 minutes 04 seconds to the left and run 233,71
fect to a point, being a point on the north Loundary of said!
Northeast Quarter of Northwest Quarter: thence turn an anale

of 93 degrees 24 minutes 15 seconds to the right and run alongq
sald north boundary of said Quarter Quarter for 192.96 foet to
a point an the west side of a dirt road; thence turn an ahqln
of B9 degrees 01 minutes SS9 goconds to the right and run 222.n2
feet to a point on the west side of said dirt road: thence turn
an anqgle of 3% deqgrees 03 minutes 47 scconds to the left anl
run 206.13 feect to a point on the west sire nf said road; th-ne~.
turn an angle of 10 degrees 20 minutes 56 scconds to the riaht
and run 340.18 feet to a point on the west side of said road;
thence turn an angle of 26 deqreers 02 minutes 34 seconds to the
right and run 204.68 feet to a point on the west gside of gaj.l
road; thence turn an angle of 10 deqrees N5 minutesa N0 secondn
Lo the left and fun 243.54 feet to a point on the wast gide of
anid road; thence turn an angle of 13 degrees 00 minutes 45 seconds
to the right and run 166.24 feoet to a Point on the wiont side of
snid road; thence turn an angle of 18 dearees 02 mimites 01 seconds
to the right and run 56.85 fuet to a paint on the wesrt ﬁiﬁp ol
9aid road, safd point also being on the aouth houndary of sii.t
Jdortheast Quarter of Morthwest Quarter, Nection 25, Toownaship 20

South, Rande 2 "lent; thence turn an anigle of 72 Aeareas 46 riinatesy
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06 EE&Gnds to the righf and run along said South Boundary of said uarter-Quaerter
for 1.039.77 feet to the southwest corner of said Northeast Quarter of Horthwest
Ouarter, being the point of beqinnino.  The above described parcel is lying an the
Northeast Quarter of Northwest Quarter, Section 26, Township 20 South., Henfe ?
West.

Situated in Shelby County, Alabama.
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this .21St . dayof .o 2B . 19...84
and is incorporataed into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure

Debt {the “Secunty Inslnﬁnukgjnf & um: date given by the undm;nad (thz “Borrower”) to secure Borrower's
Adjustable Rate Noteto ........

(thc "Lcnd:r“) nfthc EAIDE dau: {(the “Note™) and auvum; l.h:
pmpr.ny dﬁcnhed mlh:Sucunty lmuummtmdlmwd At:

Route l Box ?BD Chelsea, hlabama 35043

- d-rd mrm g rhEErw A S N T - -l ek e -l

‘[Property Address)

The Note contains provisions allowing for changes in the Interest rate every year
subject to the limits stated in the Note. i the interest rate Increases, the
Borrower's monthly payments will ba higher. If the inferest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY g%g'MENT CHANGES

The Note provides for an initial interest rate of ..vceeereancee-.. %o, Section 4 of the Note provides for changes in the interes:
rate and the monthly payments, as follows:
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changs Dates June 85
The interest rate I will pay may change on the first day of .... sesssery 1D rnsrrnrnensy 804 O0 that day
Cpvery 12th month thereafler. Each date on which my interest rate could chmg: is clllad l"mnse Date. ™
&g (B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weckly average
33 yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
& Reserve Board. The most recent Index Sgure available as of the date 45 days before each Change Date is called the
(= “Current Index.”
Q Ifth:lnd:xilnuInngerlvlihhle.th:ancHolduwiﬂchmnminduwhichhh&dnponmpnnbh
information. The Note Holder will give me notice nl' this choice.
§ ({O) Calculation of Changss 2.625
@ Before each Change Date, the Note Holder will calculate my new interest rate by adding . peroentage points
(.....2.5025%) 10 the Cunmt 1ndex. The Note Holder will then round the result of this addition 1o the nearest one-eighth
of one percentage point (0.1259%). Subject to the limits stated in Section 4(D)below, this rounded amount will be my new
interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan ] am expected to owe on the Change Date in full oo the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes
The rate of interest I am reuﬂr&% to pay shall not increase or decrease by more than 27
from a base interest rate of on the first Change Date. At each subsequent Change
Date, the interest rate will not increase or decrease by more than 2% above or below the
rate of Interest 1 have been pay gB fcr the preceding twelve months, My Interest rate
also shall never be greater tha
(E) Effective Date of Change
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
(F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any guestion 1 may have regarding the notice.’

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and jeasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furmish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument;

provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {c) shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Secunty
Instrume r shall send Borrower notice identﬂwwen. Borrower shall satisfy such lien or take one or more
forth above within ten days of the notice

of the act




C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

{4. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice 10
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
tddrﬁudtn_ﬂorrnwcuuh:PmpunyAddmnrl!:uchnthﬂsddreunﬂumcrmyduiﬂnebymﬁmlmdﬂu
pmvidedhcn:imlnd(h]mymﬁumLmduMMﬁvmbyﬁmchﬁmaﬂtnlmdﬁ'lMNMMdnmmmh
nthu'sddruluLmdﬂmydui;mt:bymﬁumﬂunowuupmvidedhcrﬁn.Anynuﬁupmﬁdedfw'mthhmmy

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uuiform Security Instrument; Governing Law: Severability. This form of Security Instrument cacobines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitule a uniform
muﬁtyimtrummtoovuingrulpmpeny.m&mﬁty lnstrummuhlllbcgovemedbrfudﬂllhwmdth:hwnfthc
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nn{:mnﬂiﬁ:withlppﬁablchw.:uchoonﬂctnhnﬂum.fmothﬂmﬁsiumdthhmﬁly Instrument or the Note
Irhichmnhc;ivmdectﬁthoutthcmﬂicﬁn;pmﬁlion.mdtuthhmdthepmﬁlimdl&mylmtmd

the Note are declared 10 be severabic.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant l7m'thc5nwﬁtylmrumthamdadtnrudufolhw

17. Transfer of the Pruperty or 8 Beneficial Interest in Borrower. Hlﬂnrmypndthchopu!yurmimﬂﬂtthuﬁn
il'uoldnnrmsfcrrad(nriflhmeﬂcialintuﬂthmhﬂwmﬂmmw&m:mm person)
witho: © Lender's prior written consent, Lender may, at Imdcr'loptiou.dachndlthcmmmbythhmrity
InstrummttnbeimMn:lydu:mdplynbh. Hm.thhopﬁmmnnubemdudwlmdﬂifmduii

Lender may, without further notice or demand on Borrower, invoke any remexlics pﬂmmad by paragraph 18 hereol.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED
Non-Lniform Covenant 21 of the Security Instrument (“Future Advances™) is delcted.
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tf the loan secured bytheSecuﬁtylmlmmthmbjmmlhwwhkhmmlﬂmmmwmmﬂhwhﬁmﬂy
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permitted limits, mm:(l)mymhlmnchsrsenhallhemdumdbyth:muuntmtomdm:h::hu;:mm
pamitlnﬂﬁmit;mdﬂ}mymdrﬂdymﬂocwdfm Bomwhichd:cudadperminndﬁnﬁuuiuhr&unddm
Borrower. Lender mlychmutumakcthin:fnndbyreducingthcpnnclpnlowdmdulheﬂotcnrbymki.n;ldimcl
p-ymttuBorrnwu'.Ifutfundrudumpﬁndmm:dmﬁmwiﬂhtmtdulwﬁdmymtmmcm

H. LEGISLATION
If, after the date hereol, enactment or expiration of applicable laws have the effect cither of rendering the prumunsd'thc

Mmmﬂnrmypﬁﬂh:mmmmﬁymmwlnnwwintheSenuity Instrument
mr.‘lthis&ﬁjumbl:htcmdu'.urnfdimhﬁshiuthcvﬂu:oflmdu‘smﬁty.thmlmdﬁ.ﬂlndu’lmim.my
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IN WITNESS WHEREOF, Borrower has executed this Adjustable W




