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MORTGAGE-
STATE OF ALABAMA

SHELBY COUNTY }

EKENOW ALL MEN BY THESE FPRESENTS: That Whereas,

RANDALIL, H. GOGGANS, a married man

{(hereinafter called "Mortgagors”, whether one or more) are justly indebted, to James Huagh Linder, Eleanor Linder
Green, Marion Linder Bradford, and Carol Linder Morgan

(heroinafter called “Mortgagee”, whether one or more), in the sum
of Forty Nine Thousand Six Hundred and 00/100 - i Dollars
($ 49, 600.00 ), evidenced by Real Estate Mortgage Note executed simaltanecusly herewith.

sood 449 w34

And Whereas, Mortgagors agreed, in incurring said indebtodness, that this moirtgage should be given to mecure the
prompt payment thereof,

NOW TEEREFORE, in consideration of the premises, said Mortgsgors, Randall H. Goggans, a married man

and all others executing this mortgage, do kareby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shel by County, State of Alabama, to-wit:

The Sk of the NWj of the NE% of Section 10, Township 21 South, Range 3 West, Shelby
County, Alapama; being situated in Shelby County, Alabama.

SUBJECI' TO: - Fakes due in the year 1984 and thereafter and easements, restrictions and
right of ways of record; also subject to any flooding of creek running through subject
proper'h t{ls’-i ’ I'l h

‘Mortdagee agrées to release land from the Mortgage, at a release amount of $4,250.00 per
acre,-tno be credited against the last principal payments due under the Note, in parcels
of no 1e&s than ten (10} acres each, vhich parcels shall run the entire width of the
property from west to east, and shall have reascnably equal north/south and east/west
boundary lines. All releases mast be contiguous, starting with the Southern-most parcel.

This is a purchase noney first mortgage.

Said property is warranted free from sll incumbrances and against any adverse claims, except as utate.d above,
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To Have And To Hold the above granted properly nnto the =aid Mortgagee, Mortgagee's successors, heirs, ﬂj“'lii ﬂﬁmﬁm r_f-;:rnr;
ever: and for the purpose of further seeuring the payment of suid indebtedness, the undersigned agrees tahpai _3 . ti-'Eal o
assessments when imposed legally upen gaid premices, and shonld default be made o the payment of same, t e sl iJ orii -hm
mnay at Mortgagee's option pay of f the zame; ard to further secare said indeliteduess, first above named under?‘ﬂ'ml* 131}_-.1‘;*-% od
keep the imprevements on said real esiate insured acainst fows or damage by fire, }:;:hu_nn;: atmd tornadoe tor the r1' Ei}
reazonnhbhle insurable value thercol, 1 campilies HnLi::I':u,yu'}' lullhc Jllqrtgugc-u, with loss, if any, paf‘a%}le to q:mi :’:;ﬂﬂi:.lﬂf-:f:i'f:
as Mortgagee's interest may appear, and to promptly deliver =uid policies, or any rencwal of said policies to sad . jn;-tiklnlp,ut..
and if vwndersigned fai!l to keep shid property insured as above spwciflicd, or fail to deliver said imsurance policies tr:l. :w-l;*r ur
gagee, then the said Mortgugee, or assigns, may at Mortgawce's option nsure sald property for said sum, for f'IUTL'Lﬂ‘i.Jit}E
own benefit, the policy if collected, to he credited on snid indebtodness, less cost of collecting sume; all amounts so CXpend ;
by said Mortgagee for taxes, assessments or insurance, shall becomie a debt to sald Mortgagee or assigns, ad‘i”‘"”f“‘.]i t‘?I 119
debt hereby specially secured, and shalt be covered by this Mortgage, and bear intevest from dale of payment by said Mort-
gRgee, orf assigns, and be at once due and payable.

Upon condition, however, that if the =aid Mortgagor pays said indchtedr;ess. and reimburses said Mortgagee or a=rigns
for any smounts Mortgagecs mzy have expended for taxes, assessments, and insurance, and interest thercon, then thiz con-
veyance to be null and veid; but :hould default be made in the payment of any sum expeaded by the xaid Maortpage: or A5-
signs, or thould raid indebtedness hereby secured, or any tuirt thereof, or the interest thereon. remarn unpaid at moiurity,
or should the interost of said Mortgagee or assigns in said preperty become endangerad by reasen of the enforcement if
any prior Yen or incumbrance thereon, so as to endanger the debt hereby secured, then In any one of said vvents, the whole
of said indebtedness hereby secured shall al once become due and payable, and this mortyage be subject to foreclo.ure as now
provided by law in case of past duc mortgages, and the said Morigagee, agents or assigns, shall be uul,hcsrazmi‘ to fake posses-
sion of the premises hereby cunveyed, and with or without first taking possession, after giving twenty-one days” notice, Iy pub-
lishing once a week for three consecuiive weeks, the time, place and terms of sale, by publication in sonie newspaper publiched
in said County and State, sell the same in lots or parcels of en masse as Mortgagee, agents or assigns deem best, in front of
tne Court Houre door of said County, (or the division thereef) where said property is located, at public outery, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expenxe of advertising, selling and conveying, including a
ressonable attorney’s fee; Sccond, to the payment of any amonnts that may have been expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or uassigns may bid at said sale and purchase said property, if the highest Lidier
therefor; and undersigned further agree o pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

_ IN ji"J'I'l'HE_:E;‘E‘J1 WHEREOQF the undersigned Randall H. Goggans, a married man

L]

huve hereunto set his signature and seal, this 1"5’-
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% THE STATE of
% I, James F. Burford, III , & Notary Public in and for said County, in said State,

hereby certify .nat Randall H. Goggans, a married man

o g U

whose name 1S signed to the foregoing conveyance, and who is ITOW ) L ~tknowledged bﬁ@ﬁqa-an-thjs:’&iy;,
that being informed of the contents of the ronvevavce hasg execated the o vo  arfT\ on the a]aﬁr él.q-'. 41 'kq';i 5 .s‘tf;'.!

Given under my hand and official scal this {__S day of
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THE STATE of

} f/f 1;'- *"-l- mﬁ :'*
COUNTY 4 (3 'n......--ﬂ ql;:-J"-'l
I, , a Notary Public in and for said County kAR MY State,
hereby certify that -

whose name as of

a corporation, is signed to the foregoing conveyance, und whe is known to .me, acknowledgzed before me, on this duy thay,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a5 the act of =aid corporation,

Given under my hand and official seal, this the day of , 13
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Deed Tax $
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