GEL MOBRTGAGE CO, 1IN,
vl MINGHAM, ALABAMA 35201 Loan No 334035

THIS AGREEMENT . this day made and entered inlo by, between and among _Elmer D.-MeNairy, Jr.-and Amy M. McNairy

Jﬁ mSSUMFTIBH AND MOBIFICATION AG /

IR

. e e — e o . ___ (hereinalter *'Sellers . whelher one ar more).
e Joseph D. McDevitt and Pamela K. MeDevitt | (hereinafler 'Purchasers’ . whether one or more).

and______Southtrust Bar Y - D - o {hergnaler
“the Lender’ '), WITNESSETH AS FOLLOWS.

RECITALS
A. The Lender gid herelofore loanio _ Elmer . D.-McNairy, Jr...and Amy M. McNairy — e o

i the principal sumot§ _50,900.00

e . whichis ewidenced by ther protmissory note. galed

July 11 = 19 80 _ (herginalter “"the Nole '}, under the l1erms of which Note they promised to repay said sum to the

Lender, or arder with inlerest from date af —%&H—-ﬂﬂd—&&’-‘ﬁ“—iﬁhLS———Pﬂrmt— ; — e 110 7 ;8 % ) per annum, in
monihly inslallmenisof$___479. 94 e » @nd the payment of which Note Lhey secured by their mrrgage to Lhe Lender,
Hdaied July 11 . 19___ 80 andrecorded at Volume _ 404 _ al Page 01 _ . inthe office ¢! ire Judge of Probate of
w:ﬂ . Shelby ... ____ _ County, Alabama {hereinalter the *“Mortyagee'"}. The present. unpaid principal balance of the
& Note, as of the date hereol. is$ 40 _peg g3 ... - . withinlerestpaidto _May 1, _ 19 B4 Sellers either were
2% the orniginal makers of the Note, or, ﬁ hui. haif‘n.?neretnmre pxpressly assumed the payment thereof and are the present. primary obligors thereunger.

= s aellers have now sold 10 Purchasess Lheir interest in the properly covered by the Morigage, and Purchasers desire to assume and agree {o pay
K 1he Nole and to perform ali of the obligations contained in the Note and Morigage, with Seilers thereupon being released from any further personal
abhgahgn or lizbdity o pay the Note or pertgrm the obligations contained on the Note.

C. The Lender is willing 1o accept and consent 10 such assumption, provided thal. as conditions precedent thereta, Purchasers shail have (i} sub-
milted credit information and had their credii approved by the Lender, (i) expressly assumed and agreed 1¢ pay (he Note and periorm the obhgations
conlained in the Nole, and (iii) agreed to increase in 1he interest rate on the unpaid halance of the Note to rate of interest set forth below.

BODK

[. Upon compliance by Purchasers with the aloresaid reguirements and its acceptance of such assumption, the Lender 15 aisp willing to release
Sellers from any turther personal ebiigahion or liability to par the Note and perform the obligations contained on the Nole. but with the Mortgage
secuning the same 1o be and remam unchanged and in lull force and etfect,

AGREEMENT

NOW, THEREFORE. for and in consideralion of the premises and the mutudl covenants and agreemenis ol the parfies herenalter contained. s
agreed by, belween and among Setlers, Purchasers and the Lender as follows;

| 1. Commencingen May. 1, ... _ ____ .19 _B4 ____ . the principal balance of the Note shall bear interest at the rate of __
" thirteen and two—tenths perceqt

-

13.2 o) per annum, and thereafter said principal and intergst shall be due

and payable 1o the Lender. or order. in conseculive monthly inslallments of principal and interestof 3 _S66.41

each, commencing an _ Juyne 1 .19 B4 . .and payableonthe _lst___ day ol gach consecuiive

month _ therealter, with each such instaliment 1c be credited lirst to 2ccrued interest and the halance thereof to principal then
remaining unpaid ang outstanding until all of said principal and mlerest is lully paid. In addisan to such monthly instaliments of principal and in-
lerest, pscrow payments for taxes and insurance shall continue 10 the extent required by the Mortigage.

2. Pwichasers, jointly and severally, hereby accept and agree (o the aforesaid moditications of the Note and assume and agree 10 pay the Note, as
moditied. and further agree ta keep, fully perform, carry out and atige by the terms and provisions of the Nole and the Morigage securing same. as
herein modified.

3. Sellers, Purchasers and the Lender, jointly and severally, hereby agsee 1hat the terms and provisions of the Note and Morlgage are hereby
amended and moditied as herein set out, and that the same (as herein modified) shall be and remain in full torce and effect, as il the present principal
balance of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and instaliment payments had
been ihose herein agreed upon by the parties hereto. Each of said parties turther agree that nothing contained herein shall in anywise alter, aliect or
impair any of the rights, powers or remedies granted to the Lender under the terms and provisions of the Note and Mortgage.

4. Sellers hereby warrant 1o the Lender that they have heretofore duly execuied. delivered and filed for record a good and valid deed conveying o
the Purchasers {he property covered by 1he Morigage, and Sellers hereby further transfer, assign, set over and deliver unto Purchasers all of thenr
nghl. ite and interest in and 10 any and all escrow deposits presently held by the Lender in connection with said loan.

5. Subject 1o Lhe provisions in this paragraph, the Lender hereby releases Sellers, jointly and severally, from any further personal ohligation or
iabilily 10 pay the Note and any ether charges or amounts required by either the Note or Morigage; provided. however. 1hal.

(i} Neither this release nor anything else herein conlained shall be deemed to release, alter or atfect. in any way, 1he Morigage, which shall be
and remain in full force and eflect;

(i) Weither 1his release nor anything else herein contained shall be deemed 10 release Sellers irom any covenamis, expressed. or imphed. of
seisin, warranly of title or against encumbrances,

(iil) In1he event there is any mongage. judgment lien, encumbrance of lien, of any kind {except taxes or special assessments nat yet due). right,
ttle or interest in 1he property covered by the Morigage in lavor of any party or parties not a party to this Agreemert. 2s of the date of the
execution ol this Agreement by the Lender, or in the event that ihe property has not been vahidly conveyed by Seiders to Purchasers and
unless and until any and all parlies claiming any righl. titfe. inlerest . lien or encumbrance in on or to the property described in the Morigage
chall have duly consenied 1o, and joined in. this Agreement, the aloresaid release of Sellers by the Lender shall have no force or elfect. and

liv) The atoresaid release of Sellers by the Lender shall be elfective only Irom and after the date of execution ol this Agrezment by the Lender

6. Treobligations ot Purchasers under the Nate, Mortgage and this Agreement are joint and several. and his Agreemer) ard all prowisions con-
tained hergin, shali be binding upon, and inure to the benefit ol, the respective heirs. devisees. personal representatives succrssnis and assigns ot
bolh Se'ers and Purchasers and Ihe successors and assigns of 1he Leacder

IN W THESS WHEREQF. Sellers, Purchasers and the Lender have executod tug instrument an tniplicate, onthis ___ 6th

gay of April ‘
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