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:;rnmnt-i:éz;;g:'“ First Federal Savings ond Loan Association of Alobaoma

STATE OF ALABAMA }
COUNTY WALKER

KNGW ALL MEN BY THESE PRESENTS: That Whereas,

Ken Mirchell Builders, Inc.

{hereinafier called "Mortgagors”, whether one or more) are justly indebted, to

FIRST FEDERAL SAVYINGS & LOAN ASSOCIATION OF ALABAMA

{hereinafter called “"Mortgagee”, whether vne or mere}, in the sum

of Two Hundred Ten Thousand and no/100 st e e e e et e - —Doilars
(¢ 210,000.00 ), evidenced by one promissory note dated May 16, 1984
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prnmp-l
payment thereof. .

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Ken Mitchell Builders, Int:.
and all others executing this mortgage, do hereby grant, bargain, n’ll lnd tonvey unto the Mortpagee the following described

real estate, situated in | Shelby | County, Stl.t.l of Alabama, to-wit:
/\ “‘“uhlnulln,n -
% "."':1{‘-‘.,”",. ﬁ’{“'ﬂ_,' - .
~ ) }Bt,s’o,__ % 9, 15 and 31, according to the Survey of 01d Mill Trace,
M AL Sg:' 1 'gectur, as recorded in Map Book 8, Page 156, in the
'\“‘ L. { Brobate0ffice of Shelby County, Alabama.
N L S
\J t: -Su‘bjfe-q Sto existing easements, set-back lines, rights of way,
gE \_I;it!g.tb‘ﬁnna, if any, of record.
.x,: mt
. h Subject to restrictiuns to be recorded.
>
\ NOTE: This is mot the homestead of the mortgagor or his spouse.
N . _ .

Said property is warranted {free from all incumbrances and against any adverse claims, except a5 stated adove.
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Te Have And To Hold the above granted property unte the said Mortgages, Mortgagee's successors, heirs, and asalgns for-
everg and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
ssseshmants when imponed Jegally upon said premises, and should default be made in the payment of same, the 1aid Mortgagee
may at Mortgagee's option pay off the sams; and to furtber secure asid indebtednesa, first above named undersigned agvees to
keep the improvements on said real estate ingured agsinst loss or damage by fire, lightning and tornade for the frir and
reasonable insursble value thereof, in companies satisfactory to the Mortgages, with Joss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptiy deliver said policies, or any renewni of said policies to 2aid Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fall to deliver raid insurence policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure esid property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all smounts eo expended
by said Mortgagee for taxes, aaseasments or insurance, shell become & debt to said Mortgagee or sssigns, additional to the
debt hereby specinlly secured, and shall be covéred by tﬂin Mertgage, and bear interest from date of payment by said Moxt-
gagee, or assigny, and be at ones due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance o be null and void; but should default be made in the payment of any sum expended by the said Mortgeges or as-
gigns, or should anid indebtedness hereby wecured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sasigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, mo as to endanger the debt hereby secured, then in any one of said events, the whols
of anid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be autherized to take possen-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three eonsecutive weeks, the time, place and terms of ssle, by publication in some newspaper publinhed
In seid County and State, sell the same in lots or parcels or en maase as Mortgagee, agents or u:iTn deem best, in front of
the Court House door of said County, (or the divizlen thereef) where said property is loca at public cutery, to the highest
bidder for cash, and apply the prme&l of the sale: First, to the expenss of advertising, selling and conveying, including a
ressonzble nttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of =aid
indebtedness in full, whether the same shall or shall not bave fuh:r matured at the date of sald sale, but ne interest shall be
coliscted beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Murtnﬁor and undersigned-,
further sgree that said Mortgagee, agents or sssigns mzy bid at said sale and purchase sald property, if the highest bidder

therefor; and undersigned further agres to pay a reasonable attorney’s fes to said Mortgagee or assigns, for the foreclosurs.®
) of this mortgage in Chancery, should the asme be so foreciosed, sald Tee to be a part of the debt hanf;.mund. i
% IN WITNESS WEEREOF the undersigned :
g Ken Mitchell Builders, Inc. E
QC W5 hipennio HE[EME signature and seal, this 16t ay of ' 19 84 ; /,_Fh'
wr I CERTIEvY e Y77 Lo 4 @ PM_‘ :
MBSO G n S PP 3]0 Rl Lt SEAD
SRR LA I N 3 e
"76'72" 32 s er sttt eeeeenee e . (SEAL)
§ B IAY 17 Py 352 /28 TTTm—— " |
_ /? DD, st as st eero et ey e s eeene ——{SEAL)
—"f.-‘-;’,:"‘"'--u. s ..--.f'q - W
fimp. TN, _z%_ﬂ, - (BEAL)
e e SE TN o - ————— — e
THE STATE of ALABAMA
WALKER COUNTY
I the undersigned authority ) » & Notary Public in and for said County, ib sald Btate,
bersby certify that Ken Mitchell, as President of Ken Mitechell Builders, Inc.
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Mﬁl.ﬂf én thls dey,
Mre sgpneears date.

whoss name 12 aigned to the foregoing conveyance, and who is
that being Informed of the contents of the conveyance NE ox

Y

Given under my band and official seal this 16

THE BTATE of

Guum } -.l'" .
L ty, &
h‘“brwymt Hlagaign
WHONE NATS AS of

a corporation, Is signed to the foregoing conveyance, and who iz known to me, acknowiedged before me, on this day that,

being informed of the contents of wuch conveyance, he, as such officer and with full authority, executed the samse voluntarily
Tor snd as the nct of said corporation.

Given under my hand and official seal, this the day of y 49

o » Notary Publle

TO
MORTGAGE DEED
THIS FORM FROM
FIRST FEDERAL SAVINGS &

LOAN ASSOC. OF ALABAMA
I, 0. BOX 1388
JASPER, ALABAMA 35502-1388
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