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STATEOF ALABAMA ) Loy REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DCCUMENT

(A) “Mortgage."” This document, which s dated _May 1, , 1984 | will be called the “Mortgage.”
{8y “Borrower.” Gerald E. Lowe, an mnmarried man | e

will sometimes be celled “Borrower’” and sometimes simply "L"

{C) "Lender.” Central Bank of THE _SOIUITH wiil be called "Lender.” Lender is a corparation or assecia-

lion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address 1s ..ZQ1 South 20th St, Birmingbam, A1, 35233

(D} “Note.” The note slgned by Borrower and dated May 1 . 19_84& | will be called the "Note.” The Note

shows that | owe Lender _Thirty two thousand & no/100——-- st ymn e i gmi 2 == ——DI0Nlars, plus

interest, which | have promised to pay in paymentis of principal and interest for 5 years with a final payment due on
April 30 , 1989 The final payment may be a balloon payment which may be refinanced from time to time.

(E) “Property.” Tha property that is described below In the section titled “Description Of The Property.” will ba called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convay tha Properly to Lender. This means that, by signing thls Mortgage, | am giving Lender the rights that
| have in the property subject to tha terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am glving Lender these rights to protect Lender from possibie losses that might result if 1 fail to:
{A) Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in tha Property,;
(C) Pay, with interest, any other amounts that Lender lends to me a8 Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated o pay
as a resuit of another loan from Lender or my guaranty of a loan to someons else by Lendar, sometimes referred to as "Other
Debis™; and
(E) Keep all of my other promises and agreements under this Mortgage,
If | keep the promises and agreements listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Property will
bacome vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agresments made in this Mortgage, Lender may requive that | pay immediately the entire
amount then remaining unpaid under the Note end under this Morlgage. Lender may do this without making any further demand for
payment. Thig requirement will be called “Immediate Payment In Full.”
If 1 fall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
frant door of tha courthouss in the county whara the Property is focated. The Lender or its attorney, agent or representative {the
"ayuctioneer) may sell the Property in lots or parcels or as’one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will ba given to the pubilc by publishing the notice with a description of the Propeny
once a weeX for three (3) consecutive weeks in a newspaper of general girculation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees;

(2) all amounts that | owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower o7 as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or Interest in the Property at the public auction. i the Lender buys the FProperty, the
auctioneer will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY
| give Lender rights In the Property described in (A} through () below:

(A) The property which is located at 4911 M ok Way Birmingham, Al. 35243 i
ADDRESS

This proparty is in _onelby County in the State of __Alabama . It has the foliowing legal descrip-

tion:

Lot 98, according to the survey of Meadow Brook, Second Sector, First Phase as recorded

in Map Book 7, Page 65, in the Probate Office of Shelby County, Alabama. Situated in

shelby County, Alabama,

NOTE: This is a second mortgage, junior and subordinate to that certaln mortgage from
Gerald E. Lowe, unmarried, to Johnson & Associates Mortgage Co., as recorded In Volume

393, Page 513, and transferred to 0ld Colony Co-Operative Bank, as recorded in Misc.
Volume 31, Page 821, in the said Probate Office.

[If the property is a condominium, the following must be completed:] This property is part of a condominium project known as
S e e (calied the “Condominium Project”). This property includes my unit and all
of my righ!s in the common elemants of the Condominium Project;

(B) All buildings and ether improvements that are located on the property described in paragraph (A) of this section;

{C) Al rights in other properly that | have as owner of the property described in paragraph (A} of this section. These rights are
known &3 “easements, rights and appurtenances atiached !0 the property;”

(D) A renls or royalties from the properly described in paragraph (A) of this section;

(E} Al minaral, oii and gas righls and profits, water rights and water slock that are part of the property described in paragraph (A)
of this seclion,

(F} All rights that | have in the tand which lies in the straets or roads in frzt of, or next to, the properly described in paragraph {A)

of this sectiuni/éwﬂd ‘é{wﬂé ?Q){%K
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(G) Al fixtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this section. and all re-
piacaments of and addilions to those fixtures, excep! for those fixtures, replacements or addilions that under the law are “consumer
qoods™ and that | acquire more than twenty {20) days after the date of the Nota:

(H} AN of the rights and property described’in paragraphs {B) through (F) of this section that | acquire in the fulure; and

(N All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph {H} of this s=ction.

BORROWER'S RIGHT TO MORATGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property: (B} | have the
right te mortgage, grant and convey the Property to Lender; and (C} there are no ocutstanding claims or charges against the Properly.

| grve a ganera' warranty of title to Lender. This means that | will be fully responsible for any losses which Lender sufferz because
someone other than myself has some of tha rights in the Propsarty which t promise that | have. | promise that | will defsnd my owner-
ship of the Property against any claims of such rights.

| promise and | agrea with Lender as follows:

1.
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HE

BORAROVER'S PROMISE TQ PAY PRINCIPAL AND INTEREST UNDER THE NOTE ANDG TO FULFILL OTHER PAYMENT OBLIGATIONS

| wiil promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in ihe
Note; principal and interest on Future Advances that | may receive under Paragraph 7 below: any amounts expended by Lender under
this Mortgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A} First to pay interest then due under the Note; and
(B2} MNext, to late charges, if any; and _

(C) Next, to lenders costs and expenses, if any; and
(B} Next, to pay principal then due under the Note,

EORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, dssessments, and any other charges and fires that may be imposed on the Froperty and that may be superior ta
this Morlgage. | wiil also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (il any) due
on the Property. { will do this by making payments, when they are due, dirsctly to the persons entitled to them. {In this Mortgage. the
word “'person’’ means any person, organization, governmantal authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known 2s a “lien.” 1 will
promplly pay or satisfy all liens against the Property that may be superior to this Mortgags. However, this Mortgage does not reguire
me to salisfy a superior lien if: (A) I agree, in writing. to pay the obligation which gave rise to the superior lien and Lender approves
the way in wnich | agree to pay that obligation; or (B) |, in good faith, argue or defend against the superior lien in a lawsuit so that,
dufring the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Aszessmenis

It tha Froperty includes a unit in a8 Condominium Project, | will promptly pay when they are due, all assessments imposed by the

ownears association or other organization that governs the Condominium Project. That association or organization will be called the
“Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PHROPERTY
(R) CGenerally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards narmally covered by “extended coverage’ hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the pericds of time
required by Lender. Lender may not require me to obtain an amount of coverage that is mere than the value of all buildings and other
improvements on the Property.

} may choose the insurance company, but my cheice is subject to Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what 15 known as a “‘stan-
dard moartgage clause' to protect Lender. The form of zll policies and the form of all renewals must be acceptable to Lender,
Lender will have the right to hold the policies and renewals.

! will pay the premiums on the insurance policies by paying the insurance company directty when the premium payments are due, o
Lender requires, | will promptly give Lender ali receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, 1 will promptly notify the insurance company and Lender. {f 1| do not promptly prova to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds.” The proceeds will be used to raduce the amount that | owe to Lender
undar the Note and this Morigage, unless Lender and | have agreed to use the proceeds far repairs. restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds,. Lender then may use the proceeds
to raduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as tender
may see fil.

It any proceeds are used to reduce the amount of principa! which | owe to Lender under the Note, that use will not delay the due date

or change the amount ot any of my monthly paymeants under the MNote and this Mortgage. However, Lender and ! may agree in writing
to thase delays or changes.

It Lender acquires the Property by purchase at foreclosure sale, &ll of my rights in the insurance policies will belong to tender. Also,
al of my rights in any proceeds which are paid because of damags that occurred belore the Property is acquired by Lender will be-

long to Lendar. Howevear, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under tha Note
and undar this Mortgage.

(B} Agreements that Apply to Condominiums

(i) If the Property includes a vnit in & Condominium Project. the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meels the requirements stated in this Paragraph 4: (a) my obhligation to obtain and to keep hazard insurance on the Property is
satisfied; and (b} if there is a conflict, concerning the use of preceeds, between {1} the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Gondominium Project, then that law
or the terms of those documents wili govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-
rupted or terminated. Ouring any time that the master policy is not in effect, the terms of {a) and (b} of this subparagraph 4(B) (i)
will not apply.

(i) It the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or ta restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(8) {i)) will be paid o Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morltgage.
It any of those proceeds ramain after the amount that | owe to Lender has been patd in full, the remaining proceads will be paid to

me. The use of proceeds 10 reduce the amount that | owa to Lender will not be a prepayment that is subject to the prepayment
charge provisiens, if any, under the Note, '

BORACWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises in Lease

t will keep the Properly in good repair, | will not destroy or substantially change the Property, and 1 will not allaw the Property to
deteriorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreemsnts thalt Apply to Condominlums

' the Property is a unit in a Cendominium Project, | will fulfili any of my obligations under the declaration, by-laws, regulations and
other dacuments that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (known as “‘pariition or subdivision’'). | will not consent to certain actions unless | have first given ! ender natice
and obtained Lander's consent in writing. Those actions are:

(a)l The sbandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or requlations of the Owners Association, trust agreemeanlt, articles af incorpo-
ration, or other documents that create or govern the Condominium Project, inctuding, for examp'e, a change in the percentage of
ownership rights held by unit owners in the Condominium Project* and

(c} A decpm the Owners Assccialion to terminate pruf- management and to begin selt-manageme- Condominium
Project. -




6. LENDER'S RIGHT TOD TAKE ACTION TO PROTECT THE PM
' It: (A) | do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding
that may significanlly affect Lender’'s rights in the Properly {such as, a l[egal proceeding in bankruptcy, in probate, for ¢condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for ‘whataver is necessary to protect the value of the Property
, and Lender's righis in the Property. Lender's actions under this Paragraph 8 may inciude, for examgple, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep thig promise to pay those emounts, with interest at the same rate stated in the Neote. Inlerest on each amount

wili begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

T. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Eender 1o make ong or more loans 1o me in addition to the lean 1hat | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additiona! loans 1o me or reéfinanca the amount
due under the Note.

8. LENDGER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | seil or transfer all or part of the Property or any rights in tha Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BOARROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my lega! representatives in the event of my deaih, and
upon anyone who aobtains my rights in the Property.

tender may allow a person who takes over my rights and obligations to defay or to change the amount of the monthly payments of
principal and interest due under the Note or undaer this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specificafly releases me in writing from my obligations.
Lender may atlow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Morigage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lander under the Note and under this Mortgage.

11.

=l

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Fach of Lendear's rights under this Mortgage s separate, Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once,

If more than one person signs this Morigage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obli-
gations contained in this Mortgage. Lander may enforce Lender’s rights under this Mortgage against each ¢f us individually or
against all of us together. This means that any one of us may be reguired to pay alt of the amounts owed under the Note and undar
this Mortgage. However, if one ¢f us doaes not slgn the Note, then: (A) that person is signing this Mortgage only o give that person’s

rights in the Property to Lender under the terms of this Mortgage; and {B) that person is not personafly obligated to rnake pay-
ments or 1o act under the Note or under this Morigage.

The captions and tilles of this Mortgaga are for convenience only. They may not be used to interpret or 1o define the terms of this
Mortgage,

AR 02490
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LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Nole wilt still
remain in effect If they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conlflict with the law, can bs separated from the remaining terms, &and the remaining terms will still be enforced.

By alyl this Mnrtgag? to all of the above.

Gerald E. Lowe

GO0k

By:
Its:
STATE OF ALABAMA )
COUNTY OF  Jeffarson !
I the undersiened , a Notary Public in and for said County, in said State, heteby certify
that Gerald E. Lowe, an unmarried man , whose name(s) —_1s _.

is kngwn to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, _he& has  executed the same voluntarily on the day the same bears date.

1984

May
£ .. .
g . .
My commission expires: 1 /&’?‘»wr*“’ ’3‘/ . /3(-.“-' I £

Notary Public e

-—a . | rme

STATE OF ALABAMA
COUNTY OF )

signed to the foregoing conveyance, and who

Given under my hard and official seal this st day of

. ., @ Netary Public in and for said County, in said State, hereby cerlify

that _ , whose name as

of .. , d is signed to the foregoing conveyance,
and who is known 10 me, acknowledged before me on this day that, being informed of the contents of such conveyance, ..

a5 such - -... and with futl authority, executed the same voluntarify for and as the act of said
Given under my hand and official seal this day of , 19

My commission expires: -

Notary Public
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RETURN TO

CENTRAL BANK OF THE SOUTH

‘ (Address) Central Bank of the South 701 South 20th Sr.

0. BOX 10566 (MC 313)

. BIRMINGHAM

THIS INSTRUMENT PREPARED BY: (Name) _Gina Strickland, Real Estate Department/General Bank

Birmingham, Al. 35233

/STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendment, dated Mavy 1, 1984 ., amends and supplements the Mortgage
dated May 1__ 1984 . which | gave to Central Bank of _THE SOUTH (the “Lender): ky) to which this
Amendment is attachad. ( )} which is recorded irn the office of the Judge of Probate of County, Ala-

bama, in Real , Page This Amendment covera the Property described In the Mortgage.

The word “Note” used in the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustabis Aate Note
is a note containing provisions allowing Lender to change the interest rate and the monthly payment amaunts, and to increase the
amount of principal to be repaid as a result of changes in an Interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lendst as follows:

(A) interest Rate Adjustments

c:'_) The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates as

" described in the Note (every & months). Tha Note provides for a beginning interest rate of 12.78 parcent. Changes in the
w Iinterest rale will correspond directly to changes in the Index Rate and, if applicable, to the graduated interest scale described

E below. There are no limitations on changes in the interest rate, excapl that the interest rate may be subject to a ceiling or
flocor rate.

on The Index Rate is the auction rate for United States Treasury Bills with maturities of 26 weeks, as established at the most
we4d recent auction immediately prior to the date ol the Note and each subsequent Interest Adjustment Date. The beginning Index Rats

st inthe Note is . 2.88 _ percent.

g GRADUATED INTEREST SCALE (check if applicable)

The Note provides for a graduated interest scale whereby the number of percentage points added to the Index Rate is in-
creased at established intervals. The Interest rate payable under the Note during the first year ig percentage points above

the Index Rate; during the second year is percentage points above the Index Rate; and in the third and subsegquant years
is perceniage points above the Index Rate. '

{B) Monthly Payment Adjusiments

If the rate of intorest changes, the amount of my payment will change as provided in the Note. Any increase in my monthly
payment amount will be limited to ten percent (10%) of the previously scheduled paymant amount. The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance dus under the Note ax-
ceeds 115% of the original principal sum as set out in the No'e. My monthly payment amount will decrease if the interest rate ap-

pritcablalto theMNnta decreases, However, my monthly payment amount will never decrease below the peginning mantnly payman! as
sel out In the Nota,

35296

Al.
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(C} Increases in Princlpal Batance; Fulure Advances

The Note provides that the principal amount | owe Lender may increase from time to time. In the event that | make a pay-
ment that is insufficient to pay all Interest which has been earned since my last payment, Lender will advance an amount egual to
the interest earned by Lender but unpaid aftar application of my payment. The amount advanced by Lendsr will be added to the
principal of the Note and | will pay intarest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortqage.

{D) Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges s interprated so
.that the interest or other loan charges collected or to be collected in connsection with the Note would exceed the parmitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceedad permitted limits will be refunded to Borrower. Lendss may thoosa to make
‘this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

k . (E} Monthly Paymenis for Taxes and Insurance

Undet paragraphs 3 and 4 of the Morgage, Borrower is required to pay all laxes, assessments and hazard insurance pramiums
and upon request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rowes, Lender may at its option require Borrawer at any time to make monthly payments to Lender for taxes and insurance.

(1) BORAGWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessmants, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). | will pay those amounts to Lender unless Lender tells me, In writing, that | do not have

to cl::-hsuhnr unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der the Mote,

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i) One-tweifth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the {aw may
be superior to this Mortgage; plus

(it} One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(i} One-twelfth of the estimated yearly pramium for mortgage insurance (if any).
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Lender will detarmine from time to lime my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bilts, and reasonable estimates of future assessments and bills, {Taxes, assessmenls, ground rents

and insurance premiums wiil be called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under ihis
Faragraph £ will be cal'led tha "'Funds.”

M, when payments of taxes and insurance are due, Lender has not received encugh Funds from me to make those payments, 1
will pay to Lender whatever additional amount is necessary 1o pay the taxes and insurance in fult. | must pay that additional amount
in one or more payments as Lender may raquire.

(2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking Institution. If Lender is such an institution then Lender may hold the Funds.,
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without
charge, an annua! accounting of the Funds, That accounting must show all additions to and deductions from the Funds and the
reason tor each deduction,

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay laxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling essessments and bilis, However, Lender may charge me for
thesg services if Lender pays me interest on the Funds and if the law permits Lender to make such a charge. Lender will not be
required fo pay me any interest on the Funds unless Lender agrees in writing {o pay interest on the Funds.

if Lender's eajimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
t::e too large. If this happens at a time when | am keeping all of my promises and agreements made in the Martgage, | will have the
right to have the excess amount gither promptly repald to me as a direct refund or credited 1o my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b} the amaount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, |s greater than the amount necessary to pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mertgage, Lender will promptly refund to me any Funds
that ere then being held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lende r acquires the Property
or the Propartly is sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposlt at that time to reduce ihe amount that | owe to Lender under the Note and under the Mortgage. — T

(F) Conflict In Loan Decuments

In the event of conflict between any of thedfMis ol the Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the tefms of this Amendment and the Note, the terms of the Note shalt apply.
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By sigpipg this Amendment ?6 all of the above.

" Gerald E. Lowe

- .
)
P Its:

~-STATE OF ALABAMA )
“--GOUNTY OF Jefferson

F
o ' the undersigned , @ Notary Public in and for said County, in said State, hereby certify
that _ Cerald E. Lowe, an unmarried man whose name(s) _ 15
I\_signed to the foregoing conveyance, and who _ 15 . known to me, acknowledged before me on this day that, being informed
g:‘f;if the contents of this conveyance, _he has _ _ _ executed the same voluntarily on the day the same bears datse.
. Given under my hand and official seal this lst day of May y : 19:-8-4- o
My commission expires: _B CoUV1RSITY ERRINTR JANDCOY (4 1077 £ Zﬂ _ 7{ Ang%c(ﬁ;é;-:i e,
“ Notary Publle L
STATE QOF ALABAMA ) )
COUNTY OF )
il , @ Notary Public In and for said County, in said State, hereby certify
that , whose name as
of , 8 i5 signed to the foregoing conveyance,
and who is known to me, acknowledged befare me en this day that, being informed of the conlents ef such conveyance, — :
as such and with full authority, executed the same voluntarily for and as the act of said e,

Given under my hand and official seal this day of , 18

My commilssion expires:

Notary Public




