103 MORTGAGE

THIS MORTGAGE is made this, ........ 26th ... ... day of. . ... April ...
1984 between the Grantor,. ... ... ] William 5. Gardncr and wife, Linda R, Gardner .. . . . |
................. - ceeiiaeineaneaa. ..o (herein “Borrower”), and the Mortgagee, . .. ... ... ...
..Real Estate Fipancing, Inc......... ... ... . .. .. .. . . @ corporation organized and existing
under the faws of. . . the State of Alabams = .. . . . . . whose address is...P.. O. Box 669 .
Monmbgomery, Alabama ... .. ... ... L, (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . . . 9eventy Five Thousand, ===
Eight Hundred .and 00/1Q0+-r==~~—7 . . . .. Dollars, which indebtedness is evidenced by Borrower's note
dated. ... April 26, 198k .. . .. (hercin “Note ™), providing for monthly instaliments of principat and interest,
with the balance of the indebtedness, if not sooncr paid, due and payablcon. .. ... ... May 1, 2014 .. . ..

To SECURE 10 Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21t hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property localed in the Countyof. .. .......... Shelby. ................
.................... , State of Alabama:
—
7
l“'-.
T3
= Lot 102, according to the survey Broken Bow, bth Addition, as recorded
- in Map Book 8, page 163 in the Probate OGffice of Shelby County, Alabama.
s
-
E’é The proceeds of this loan have been applied on the purchase price of the
A property described herein, conveyed to mortgagors simultaneously herewith,

- LLE:JC" Reference is hereby made to the Rider to the mortgage which is incorporated
\}?Lﬂ herein for all purposes. '

lllllllllllllllllllllllllll

o [State arnd 2ip Codal

To Have aND 10 HoLp such property unto Lender and Lender’s successors and assigns, forever, together with

alt the improvements now or hereafter crected on the property, and alt eascments, rights, appurtenances, rents,
royaltics, mineral, oi] and gas rights and profus, water. warer aights, and water stock, and all fixtures now or hereafter
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alatlo i thes Mortpape 15 on oeaschotd ) are horem rotegi o tooas the “Properiy '

Borcower covenants that Borrower 1s lawlully seised of the estate hereby conveyed and has the right to mortpage.
ot wmd convey the Property, that the Property s unencumbered, und that Borcower wall warrant apd  detond
generally the title to the Property agamnst all claims and demands, subject 10 any declarations, casements or restriciions
isted in o schedule of exceplions to coverage in any title insurance policy insuning Lender’s interest in the Property.
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UnNIForM CovEnants. Borrower and Lender covenant and agrec as followy:

| 1. Payment of Principal and Interest. Borrower shald prompily pay when due the principat of and interest on by
ndebiedness evidenced by the Note. prepayment and Late Carees as provided oo the Nete aad the primcipal of and e
on any Future Advances securcd by this Mortgage,

2. Funds for Tanes and Insurance. Subject to applicsble Jaw ar to a wtten waiver by D ender. Borrower <Ll e
e Lender on the dav monthly inctallmenis of principab and : forest ane ravahle vnder the Note antl the Note as pod o b
:;.Him Crerein UFondsTy cge o cne taeifth of the e s e ard aeseerent . 0 b s AN e

A LI R AT | .
SR Ve dae b wtiibniddi 0 E g : . : : :
nme o ume by Lender on the basis ol assessnients and Bilis and reasonable estimates thereot.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federsl ar
state agency (including Lender if Lender is such an institunieny  Tender shall apply the Funds to pay said 1axes, assessienits,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing smid account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Iender may agree in writing at the lime of execution of this
Hnr!gagt that interest on the Funds shall be paid to Borrower, and unfess such agreement is made or applicable law
requires such interest to be paid, 1.ender shall not be required to pay Borrower any interest or earnings on the Funds. T ender
shall give to Borrower, without charge. an annual accounting «f the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! securily for the sums secured
by this Mortgage.

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as thev fall due, such excess shall be. at Borrower's optton, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, I ender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender. any Funds held by
L.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. tnless applicable law provides otherwise. ail payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by I.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nolc. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attribuitable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all nolices of amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall premptly furnish te Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricrity over this Mortgage, provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

_ 5. Hazard Insurance. Borrower shall keep the impro- ements now existing or hereafter erecied on the Property insured
against loss by fire. hazards included within the term “exiended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as I.cnder may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pav the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
Fmvidcd “"d:.r paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
InSUTance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lender <hall have the right to hold (he policies and renewals thereef.
and Borrower sha!l promptly furnish 1o Lender a!l renewal notices and al! receipts of paid premiums. In the event of lass.
Borrower shall give prompt notice 1o the insurance carrier und Lender, Tender may make proof of loss if not made promiptly
by Bortower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
tire Praperty damaged. provided such restoration or reparr s cconomically feasible and the security of this Mortgace i~
not thereby impaired. If such restoration or repair is not coonomically feasible or if the security of this Mortgage wonld
he impaired, the insurance proceeds shall be applied 1o the sumys secured by this Moripage, with the excess, if any. pad
te Borrower, If the Property is abandoned hy Borrower, or i1 Borrower fails to respond to 1.ender within 30 days from the
date notice 15 marled by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance benefiis, [ ender
i» authonized to collect and apply the insurance proceeds «t Tender's option either to restoration or repair of the Praperiy
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree 1in writing. any such application of proceeds to principal shall not ¢viend
or postpane the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hercof or change the amount ol
such instaitments. 1T under paragraph 18 hercof the Properiv s acguired by Lender, all right, title and interest of Borrower
i and o any msurance policies and in and to the proceeds thereof resulting from dumage to the Property prior to the wale
or acquisition shall pass to Lender 1o the extent of the suees secured by this Morteage immediately prior to such sale or
ACguIsition.

6. Presersation and Maintenance of Propers: Leaseholds: Condominiums; Planned Unit Developments. Boiroaer
Jall Keep the Preperty i goed reparr and shall net commniae waste or perng imipairment or deterioratron of the Propoerty
and shall compls cwith the provisions of any lease o this Moorcage ooon o leaseholds T this Morteage is o on oot oo

condomimim or o planned anat deselopment, Boertoser <0 porforme alt of Borrower’s obliganons under the dodlw cinen
croenvenanty creattng o posvenming the condonuriiom ar tanoed o development, the by-taws and cegnlations ot the
condenumun o rhinned uni desclopment, andd constitte:s r o doonments 310 o condonuniuom or planned uni deselogoen
cader v oxecuted by Barrower and recorded rogether sl thes Mortpape, the covenants and agreements of snch e

shall be mcorporsted ato and <hall amend soaed sopplemesr b covenands and apreements of this Moripape as of she rnder
TS Parl hereof.
7. Protedction of Lender™s Sccurity, 1 Boorower 100 @0 perform the covenants and agreemoents contamed oo

Mongage, or af any actron or provecdimg s commences chach maerially affects Lender’s anterest in the Poopa
inchedine. but ned bnted 1o crmment domam, insolveacy oode entorcement, or soriangements or procecdimgs avalaios
bankrop' o deocdent, then Dender g Fender’s ophoan, aps 0 ctice o Borrower, may make such appearances, Jishorse - o0 b

sy dned 1ake such achion as g necesary to protect Decdor’s anterest ainchodimg, bat ot imiated  to, disbursemcar ot
reasonable attorney’s fees and entiy upon the Properiy o ke repars 10 Tender reguired mortgage msoranee as
corndion of mab:oge the loan swecured by this Monigape. Bomtower shadl pay the prennunis regured  to maimtian ~ech
msurance I elfecr untill sach teme as the reguirement for ~uch ansurance termanates i accardance with Bonrowed™s oed
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I'endet’s written agreement or applicable Jaw, Borrower shall pay the amount of ali mortgage insurance premivms i?thf:
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this paragruph 7. with interest thereon. shall became additonal
incdebtedness of Borrower secured by this Mortgage. Unlesws Borrower and Lender agree to other terms of payvment <ach
amatints shall be pavable upon notice from Lender to Borrower requesting piviient thereof. and shall bear interest from the
date of dishursement at the rate pavable from time to time on outstunding principal under the Note unless payment of
mterest at such rate woulld he contrary ta applicable Taw, in which evenr sirch amounts shall hear interest at the higheat e
permissible under applicable Taw. Naothing conrtained in this paragraph 7 <hall require T.ender 1o incur any cxpense or take
any achon hereunder.

8. ¥nspection. | ender may make or cause to be made reasonable entries upon and inspechions of the Property. proveled
that Teader shalt give Barrower notice prior to any such inspection specifying reasonable cause thersfor refated to 1 ender's
interest i the Property, :

¢. Condemnation. The proceeds of anv award or claim for damages. direct or consequeniial, in conncction with sy
cordemnation or other taking of the Property. ar part thereof. or for convevance m lice of condemnation, arce herehy ascaoned
amd shadl be pand 1o Tender.

In the event of a tatal tuking of the Property. the procecds shall be appiied to the sums secured by this Muorteape.
with the excess. Hoany. paid to Borrower. Tn the event of a partial raking of the Propertyv, unless Borrower and T ender
otherwise agree in writing, there shall be applicd 10 the sums secured by this Morigage such proportion of the proceeds
as s equal to that proportion which the amount of the sirms secured by this Mortgage immediately prior 10 the date of
taking bears to the fair market value of the Property immedintely prior to the dale of 1aking. with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. ar if. after notice by I.ender to Boarrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for pavyment or madification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the Liabiliy of the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the ariginal Borrower and Borrower’s successors in interest

11. Forbearance hy Lender Not a Waiver, Aoy forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedyv.
The procurement of insurance or the payment of taves or other liens or charges by T.ender <hall not he a waiver of Lender's
right t¢ accelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ar equity. and mav he cxercised concurrently, independently or successively

1}, Successors and Assigns Bound: Joint and Seseral Liability: Captfions. The covenants and agreements herein
contarned shall bind. and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenunis and agreements of Borrower shall be joint and <cveral
The captions and headings of the paragraphs of this Maortgage are for convenience only and are not to be used 10
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law to be given in another manner. {2) any notice to
Borrower provided for in this Morigage shall be given hy mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided hercin. and
(h) any notice 1o Tender shall he given by certified mail. return receipt requested. to enders address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided hercin. Any notice provided {or n thic
Muortgage shall be deemed 1o have heen given to Borrower or Iender when given in the manner designated herein.

15.  Uniform Mortgage; Governing Law: Severability. This form of mortgave combines uniform covenants for nanions!
tse and nop-uniform covenants with limited variations by jurisdicrion to constitute a uniform security instrument covering
rcal property. This Mortgage shall be governed by the taw of the jurisdiction in which the Property is localed. Tn the
event 1that any provision or clause of this Mortgage or the Note conflicls with applicable law. such conflict shall not affet
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
cnd the provisions of the Maortgage and the Note are declared to he severable.

16, Borrower's Copy. Borrower shall be furnished o confornied copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If al) or anv part of the Property or an intercst therein is sold or transferred
by Borrower without Lender's prior written consent. excluding ) the ¢reation of o Yien or encumbrance subordinate to
this Mortgage, (b} the creation of a purchase money secunity nterest for houschold appliances, fcy a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any feasehold interest of three years or loss
ot contuining an option to purchase. Lender may. ut Lender’™s option, declare ali the sums secured by this Morteage 1o be
mmediitely due and payable. Lender shall have waived such option (0 accelerate if. prior to the sale or ransfer. 1 onder
aid the person to whom the Praperty is to be sold or transterred reach spreement in writing that the eredit of such person
satisfacrory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as ! ender
shall request. 1F 1 ender has waived the option o aceelerare provided in this paragraph 17, and if Borrower’s successer in
niterest has exccuted a written assumplion agreement aecepted inowriting by Lender, Temder shall release Borrower from all
aobhgations vnder this Mortgage and the Note.

It T ender oxercises such option to aceelerate. Femder chall mial Borrower notice of seveleration in accordanee with
rairagraph 14 herecfo Soch nonce shall provide a period of not Tess than 30 davs Trom the date the notice s mailed within
wluch Borrower may pay the sums declared dae. 1t Borrower fuils to payv soch «ams prior to the expiration of cuch por od,
I ender may. wetheut further notice or demand on Borroser. imvoke any remedies pernitied by paragraph 18 hereof,

Non-Usn or Covenants, Borrower and Lender taither covenant and agree as follows:

I8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agrcement of Borrower in this Mortgage, including the cosenants (o pay when due any sums secured by (his Mostrare,
Lender prior to acceleration shall mait notice to Borrower as provided in paragraph 14 hereof specifying: {1} the hreach;
L2 the actinn regprized By ciire soch breach: (331 o date, not Tese than 30 qlavs frame the date the notice is mailed ‘0 Borrower,

' r ' SETERETE PURETT SR NI W § FEFE R EETIEY : : T T S TELEPE I & FAR] TR \.:'--';," b e
i IR N P A e S T LT 1 N I T LA T FIET I Veiv b sase ol e Poogeond s o madiee shoal oo
boerine Borroowser e thie LIRS I rebersdate abter avoviferatra i the rechil to |Jrill:_; A oveord action To asserd the non-ryi-i- e
ob r deFault or gy other defense of Borrower to acceleration and sale. 30 the breach iy not cured on or hefore the date
specilied in the notice, Lender at Leader's option may declore all of the sums secored by this Morigage 10 be immediaty)y
<lne and payable without further demand and may invoke the power of sale amd any other remedies permitied by applivahle
luw. Cender shall be etitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided io this
paragraph 18, including, but not limited {o, reasonable altornesy™s fees.

If Lender invokes the power of sale, J.ender shall mail a copy of a notice of sale lo Borrower in the manner prosvided

tn paragraph 4 hereof. Lender shall publish the notice of sale once a week for three convecutive weeks in some newspaper
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published in. .. . Jefferson . . .. . County, Atabama, and thercupon shall sell the Property to the highedt
bidder at public auction at the front door of the County ¢ ourthause of said County. 1 ender shalt deliver to the pourchuas
[.ender's deed conveying the Property so sold. Tendee or {ender's designee may purchase the Properfy at am sale.
Rarrower vovenants and agrees thatl the procecds of the sl <ha? Be applicd in the following order: {a) to all reasonnh!. ot
and eaxpenses of the sale. including. but not limited to, reasonable attaraes's fees and costs ol Title evidence; (B} to il wirms
secured by this Mortgape: and (¢) the excess, df any, 1o the persan or persons tepally entitted thercto,

19. Borrovwer’s Right to Remstate. Notwathatan! Tooader ™~ aveelerotton ob e st e e by ahy 2N e
HI"][HH (il § '1I1.|3I "'_ ot 1 _l:!j_'"‘|1 L h,l"u.l_" Sl F'1‘|.'|._L-_-.J.:f-" ' T 1 b ) o toe W, LT L N
el :_4..-:_. - . L . . -..L.f'r'l.:l it !
due vnder thes Morgage, the Note and notes secog Booo o s anves, 0 amy, had pe acveledation uccnried. L b Dos e

cufes all breaches of amy other covenants or agreemuenis o Borrower vontaned in this Morigage. (€} Bonower pavs ol
reasonable expenses incurred by Lender in enforcing the «ocenunts and agreements of Borrower contiined i this Moerteage
ond i enforcing Lender's remedies as provided in paragiazh I8 hereof, mcluding. but not limited 1o, reasonable aticrney’s
fees: and (d) Borrower takes such action as Lender mav reasunably redqanre 1o assure that the lien of this Mortgage, Tenders
interest in the Properly and Borrower's obligation to puv the sums secured by thiv Morngage shall connane vimraied.
Upen such payment and cure by Borrower, this Mortgare :ad the obhgations secured thereby shall remain in full foree and
effect as if no acceleration had occurred.

20. Assignment of Renis; Appoiniment of Receiver: | ender in Possession. A additional security hereunder. Boriower
hereby assigns to Lender the rents of the Property, pros:ded that Borrower shall. prier to scceleration under paragraph I8
hercof or abandonment of the Property, have the right . collect and retin such rents as they become due and pavahle

Upon acccleration under paragraph 18 hercof or sbandonment of the Property, bender. in person, by apgent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to ceilect
the rents of the Property including those past due. Al rents collected by Lender or the recerver shall be applied first to
payment of the costs of management of the Property and collection of rents. including, but not limited to. receiver’s fees,
premiwms on receiver's bonds and reasonable attorney’s fees. and then 1o the sums secured by this Mortgage. Tendor and
the receiver shall be liable to account for only those rents uctually received.

21. Future Advances. Upon request of Borrower. 1 ender, at Lender’s option prior 1o release of thic Mortgage. may
make Future Advances to Borrower. Such Future Advanics. with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nulf and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, :f any.

23. Waiver of Homestead, Dower and Curfesy. Bu:rower hereby warves all rights of homestead exemplion 1o the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has exccuted th~ Morigage.

Signed, sealed and delivered
in the presence of:

b aee e aeeeeaa e e - (5eal)
STATE OF ALABAMA, . .. .. ....c... Jefferson

Onthis....26th .. ... dayof...April . ... . 1984 1,... . .the undersigned . ... ...... ... ... ,
a Notary Public in and for said county and in said statc. hereby certify that. .. .. William 5. Gardmer .. .. ..
..... and. wife, Linda R..Gardner ........ .........., whosename(s)... BECe . ;. . signed 1o the
foregoing conveyance, and who. . . &X& .. ..... known 1o me, acknowledged before me thy “ing-xjnfm;n;;éd_ of the
contents of the conveyance, . the ¥ execuied the same voluntarily and as. their. .. .. & -L ﬁn‘%he'ﬁag, the' sume
bears date. oA ;—J 2T

Given under my hand and seal of office this the . .. 26th ... .dayof. . L1 Bh

MISSION eXpires: X S0
My Com exp ) _ | G AL

My commisclian Expires November 92,1983

This instrument was prepared by. .. ...... ... L AT ARG - c et e
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ALABAMA HOUSING FINANCE AUTHORITY d 2
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Series A

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terms, conditions and other provisions of the Mortgzage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Housing Flnance
Authority (the "Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f:

{a) All or any part of the Property or any Interest therein 1is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1983 Series A, (1i) the creation of a purchase money security interest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a perscon assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

{(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or

(c¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1983 Series A under which the loan
as evidenced by the Mortgage and Note was provided. -

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Afffidavit and all other documents submitted in support
of the lgan application in the processing, financing and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any Information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority premptly Iin writing of any transaction or event which wmay gilve
rise to a right of acceleration hereunder., Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a persocon
qualifying as an "Eligible Borrower™ under the Authority's 1983 Series A Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guldelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as Iin effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may he granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as ameunded, and the
Procedures and Regulations promulgated thereunder (the "Tax Act”), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series A for so long
as such credit is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower-is entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount nE the Borrower's credit shall be sterm{ned by the Authority in its seole

ansistenl Wittt Seeerion 10FA 8 ot Taaw Act . T Borrower acknowrled - 1oy ]

thal the awount ocedited Lo hia, Lt anv, will be treated for all purposc S
principal payment or prepayment on the Note secured by this Mortgage, and will noz bhe paild
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to

the treatment of this credit for purposes of the Borrower's federal income tax and the

forcower accepts full responsibility for same., The Authority will make credits, 1L any,
on an annual basis or at more frequent intervals at its discretion or at the time the

Mortgage is fully discharged., The Authority is under no obligation to maximize the credit
Or to earn any credit.

-




4. (a) 1If the credit set forth in paragraph 3 above is made on an ananual haﬁ?%, 1
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination dart.,

Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary Lo =0 10

in order to comply with the Tax Act. The amonnt of each annual credit will he ctre:i. i o
Conripcipal pavnent or prepayment amdd Wil B Frltil[iii hy the Aunthority avaiacr o
gllﬂlLl}le halaince due on the Sobe.e 0 e sooion wiil Do deede tn Uhe vl N

ctated in the Note. The allocation of the amount of the amortization payment wlll e
adjusted as between principal and interest to take into account the prepayment., The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

{b) In the event the credit is made at the time the Mortgage is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits wlll not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower 1f at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

VD NOTICE TO BORROWER:
g
T
(™ ruIS DOCUMENT SUSBTANTIALLY MODIFIES THE TEEMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
&ELEVE READ AND UNDERSTOOD IT.

E;; 1 hereby consent to the modifications of the terms of the Mortgage and Note which are
- contained in this Rider.

g Dated this 26th day of April , 1984 .
stgnatur oo S Gowrdht Stanacure X wdﬁfﬁ@ﬁ%&ﬁb
Printed William S. Gardner Printed Linda R. Gardner th
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I, the undersiﬁned , a notary public i{n and for sald county, in sald State,

hereby certify that pdner and uhose name(s) is/ave signed to the foregoing
Rider, and who is/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider he/shefthey executed rthe same ydiunta .}y on the
day the same bears date. '

Given under my hand and official seal this

Nafary Public L

(Seal)

Hy Cummissiun expires:

Thit—: Instrument was prepared by: LAMAR HAM
Addreaa A0 TO N T 1AW
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