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€17 MORTGAGE *

THIS MORTGAGE is made this 27th dayof  April
19 84 , between the Granior, 5, Albert Dale Ouinn and '-.-IifE, Claudia M. Quinn
{herein "Hoirower™), and the Muortgaree. First Federal Suvin - et
Yoan Arsecitiion of Aishema o oo o0 T I LSRRI FET R S

address s P, O, Box 1383, Jasper, Alabama 35501 (h: e Clender Ty,

WHEREAS, Borrower is indebted to Lender in the principal sum of Eighty Six Thousand Three

Hundred and no/100th ($86,300.00) Dollars, which indebtedness is evidenced by Borrower's note

dated il 27, 1984 (hercin “Note™) . providing for monthly installments of aincipal and nterest,

with the balance of the indebtedness, if not sooner paid, Jue and payable on. .., . May 1, ZDE ................

¥

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccunty of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayinent
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of saie, the following described property located in the County of . .. .. .. .. Shelby . ¢ State of Alabama.

Lot 11-E, according to a Resurvey of a Resurvey of Lot 11, Indian
Valley Ranchettes, as recorded in Map Book 7 Page 9 in the
Probate Office of Shelby County, Alabama; belng situated in
Shelby County, Alabama.

The proceeds of thls loan have been applied on the purchase price

QI of the nerein described property.
{
f?: Reference is hereby made to the Adjustable Rate Rider to the
‘,_,5 a lortgage which 1s incorporated herein for all purposes.,
' et
-e
-
which has the address of . (2419, Chuchura Road . . Birmingharn. ... .. .. ,
[Street] [City]
. Alabama 35244 (herein “Property Address™);

|State and 2ip Code)

To HavE AND TO HOLD such property unto Lender and Lender » successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all cascments, rights, appurtenances, ronts,
royalties, mineral, oi} and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereaiter
altached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the propenty covercd by this Mortgage; and all of the foregoing, together with said property {(or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfuily seiscd of the estate hereby conveyed and has the right to mortgaye,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defond
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
hsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnN1FoxrmM CovENaNTs. Borrewer and Lender covenint and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and intercst
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insnrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum {herein “Funds™) cgual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, f any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premioms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shatll exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid t¢ Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fal! due,
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds

E held by Lender. If under paragrapgh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

. lender at the time of application as a credit against the sums secured by this Mortgage.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be apphed by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hersof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prionty over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable 10 Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may rcquire; provided, that [endes shalt not require that the amonnt of

- such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

~ that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
iNsurance casrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wiiting. insurance proceeds shall be applied fo restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. I such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wniting. any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly instaliments referred ta in paragraphs | and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Merigage i1s on a lcasehold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plunned umit development, the by-laws and regulations of the
condomintum or planned init devetopment, and constituenr documents. 1 a condominium or planned unit develon-aent
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oo b o pocated aro and shadl aanend el supplorrnt the Gosenanty and agreenments of rhis Mortgage as if the rider
wore o part hereof.

7. Protection of Lender's Sccurity, If Borrower fail 1o perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding s commenced which matertally affects Lender's interest in the Praperty,
including. but aot limited to. eminent domain. msolvency. code enforcement, or arrangements or proceedings involving a
bunkrupt or decedent. then Lender ut Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary (0 protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property 10 make repairs. If Lender required mortgage insurance as a
condiion of making the loan secured by this Morigage. Borrower shall pay the premtiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shal! pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, "
Any amounts disburted by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unle<s Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disburserment at the rate payable from time to tir-¢ . n aulstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, i~ ahich event such amounts shall bear interest at the highedut rate

pcrmissible under applicable law. Nothing contained in th < raragraph 7 shall require [.ender {0 incur any expense or tzke
any action hereunder.

8. Inspection. [ender may make or cavse 1o be 1o ralle entres sron pnd nepertions af the P
o benader <t e Berraw e men siher e : : S ‘

A:lerest in the Property.

9. Condemnation. The proceeds of any award or cla = for damages. direct or consequential. in connection with any

condemnation or other taking of the Property, or part therec?. or for conveyance in hcu of condemnation, are hereby assigned
and shall be paid to Lender.

fn the event of a total taking of the Propertv. the p--:eeds shall be applied t» the <ims sesured by rthis Morigage.
with the excess. if any paid to Borrower. In the event of 1 partial takling of the Properly. nnless Borrower and Tender
otherwise agree in writing, there shall be applied to the sums sceured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the <u~: «conred by this Mortgage immediately prior to the date of
taking bears to the fair markel value of the Property immcdiztely prior to the date of taking. with the balance of the praceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after rotice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inzstallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in inierest of Borrower shall not operate {0 refease, in any manner,

{~= the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
LX) proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
{*~secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
e 1. Forbearance by Lender Not n Walver. Any forbezrance by Lender in exercising any right or remedy hereunder. or
=X otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
~ The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
{~ right to accelerate the maturity of the indebtedness secured by this Mortgage.
- 12. Remedies Cumulative, All remedies provided in 1his Mortgage are distinct and cumulative to any other right or
" remedy under this Mortgage or afforded by law or equity, ar.d may be exercised concurrently, independently or successively.
13. Successors and Assigns Bound; Joint and Severa] Liability; Captions. The covenants and agreements herein
©5 contsined shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.
o subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Noftice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Unitorm Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shafl be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or 1ransferred
by Borrower without Lendec’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shali have waived si:ch option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in wrniting that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph !4 hereof. Such notice shall provide a period of not Tess than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, :nvoke any remedies permitied by paragraph 18 hereof.

NoN-UnN1rrorM CovEnants. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenent or
agreement of Borrower in this Morigage, including the cosenants to pay when due any suems secured by this Mortgage,
Lender prior to scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breuch;
(1} the action required (o cure such breach; (3) & date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the
hotice may result in accelerstion of the sums secured by (his Mortgage and sale of the Properly. The nolice shall further
inform Borrower of the right (o reinstate after acceleration and the right to bring a court action to assert the non-exisience
of a defaull or any other defense of Bormower to acceleration and sale. If the breach is not cored on or before the dszte
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immedistely
duc and payable without further demand and may invoke the power of sale and any other remedies permitted by appliceble
law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
prragraph 18, including, but not limited to, reasonable aticrney’s fees.

i Lender invokes the power of sale, Lender shall masil 2 copy of a notice of sale fo Borrower in the manner provided
jin paregraph 14 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




This instrument was prepared by, . ... ‘o .o
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pubiished in. . . Shelby County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction 2t the front door of the County Cousthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designes may purchase the Properly at any sale,
Borrower covenants and aprees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limiled (0, reasonable altorney’s fees and costs of ttle evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, 1o the person or persons legally entitied thereto,

9. Borrower's Right to Relnstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage,
Horrower shall have the right 10 have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained n this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would he then
tue under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Horrower contained in this Morigage: (¢} Borrower pays all
reascnable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing l.ender’s remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable atiorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unmimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby #ssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled tn cnter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. "All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

2:. Future Advances, Upon request of Borsower, Lender, at Lender's option prior to release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
[.ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption tn the
Property and relinquishes all right of dower and curtesy in the Property.

In WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

e e . M‘(/@é AN~ . . (Seal)

Pate Oainn “crrowe
r
.......... e e ( ﬂ .fﬁf??ﬁ?ﬁi?;a??%r}fﬁ:fe.‘,.....{sean
udia M. Quinn —Borrawer
........................................................................................... (Seal)
—Borrower
................................... PP . 7= §
~ Bor rowsr
STATE OF ALABAMA, . .. .. Shelby.......... ... . ... .. .. .. . .. .. County ss:
Onthis.... 27th.... . dayof. April 1984 | the undersigned
2 Notary Public in and for said county and in said state, hereby certify that. . . }\lberl: Dale lerm e e .‘
and .ﬁflf@:.glﬂﬂqﬂﬁ Mounn , whose name(s}). .. 2% TRl | .signed to the
foregoing conveyance, and who ... 8Y8 .. . known to me, acknowledged before me lhatt_b;:i‘ng li;&o&ncd_ of the
Kt V.

contents of the conveyance, £ he.V¥ executed the same voluntarily and as.

the gday the same
bears date. ; d‘?:
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Alabaster, AL

(Space Balow This Line Reserved For Lender and Recorder}
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THIS ADJUSTABLE RATE RIDER {s made thls 27th day of April . 19 84.
and Is Incorpurated Into and shall be deemed to amend and supp lement the Mort;ape,
LDeud of Trust, or Deed to Secure Debt {the "Security Instrument™) of the same date
glven by the undersipned (the "Borrower") to secure Borrower's Adjustable Rare Lote

to | FIRST FEDERAL SAVEINGS AND LOAN ASSOCLATION OF ALABAMA (the "Lender') of
the same date (the "Note") and covering the property described in the Security
Instrunent and located at;

—24l9 Chuchura Road, Birmingham, Alabama 35244
(Property Address)

THE NOTE CONTAINS PROVISLONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT AND FOR INCREASES (N THE PRINCLPAL AMOUNT TO EE REPALD,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of 11.50  %. The Note
provides for changes in the interest rate and the monthly payments as fol lows:

(A) CHANGE DATES

ovember: 86
~ Beginning on the lst day of hov , 19 » the rate of Interest
cry I will pay may change on the lst day of the mwonth of 0y o .
{~ and on that day every (yx) 6th ( ) llth ( ) 30th (check only one box) month
tg Lhereafter. Each date on which the rate of interest could change is called a
. 2 "Change Date ™
!-».__
-t (8) THE INDEX .
- Any changes in the rate of interest will be baged on changes in the Index,
The "Index" {s the monthly sverage yleld on United States Treasury securities
=
T adjusted to a constant waturity of (X ) 6 months ( )1 year ( ) 3 years
=

(check only one box) as made available by the Federal Reserve Board,

If the Index is no longer available, the Note Holder will choose a new
index which 1a based upon comparable information, The Note Holder will glve me
notice of thila chuice,

The first Index figure for this Note ig 9.79 Z. It 1s called the
"Original Index." y . *

The most recently available Index flgures as of the date 45 days before
each Change Date is called the "Current Index."

(C) CALCULATION OF CHANGES

Before each Interest Change Date, the Note Holder will calculate my new
rate of Interest by adding Three percentage points ( 3 2} to the
Current Index, The Note Holder will then round the resglt of this addition to
the nearest one - elgth of one percentage point (0.125%). This rounded amount
will be my new rate of interest untll the next Interest Change Date,.

Beginning on the date of this Note, my first Full Payment Amount will be
U. 5. S354.42 until the first Interest Change Date, At the end
of the Initfal 30 wonths, the principal and interest payment will be raised
by 2 of the prlncipal and interest payoent amount, and will continue to
Increase 27 each 12 months from the {nitial adjustment untll the 15th year of
the wmortgage. Before every other I[nterest Rate Change Date, the Note Holder
will calculate the new monthly amount which I wlll owe each month beglinning
on the first monthly paynent date after such Interest Change Date,

In the event the total balance due on the loan including Accrued Unpaid
Interest equals 1257 of the original loan balance, the payneant will be adjusted
to begin amortlzling this balauce. In any event, the payment will be adjusted cach
51x months after the 15th year of the loan in an amount that is sufficlent to
fully amortize the loan over the remiining life of the loan.




Page 2
30 Month Conversion Mortgage Rider

(D) LIMIT ON OUTSTANNDING PRINCIPAL BALANCE

My unpald principal balance plus Unpald Accrued Interest Account balunce
can Never exceed d waxlmum amount cqual to one hundred twenty-five percent (125%)
of the princlpatl awount | origlually borrowed. Lf wy paylong the amount of iy
monthly payment culcutated under Scectlon € above, after any Interest Change late
would cause wy unpald principal buluance plus Unpald Accrued Interest Account
balance tu exceed that umaxlium awount at any tlme, [ will instead pay a munthly
awount sufticlent to fully amurtize the loan over the rewalning life of the loan.

(E) REQUIKED FULL PAYMENT AMOUNT

Begluning on _ June 1, , 1999 | and on each Chauge Date every
b months thereafter, I will pay. the Full Payment Amount untl! the next Chanpe
Date, 1 wlll also pay the Full Payment Amount for the perlod between the last
Change Date and the maturity date,

(F) EFFECTIVE DATE OF CHANCES

The new rate of interest will become effective on each Change Date. I will
pay the new amount of my monthly payment each month beginoning on the flrst
monthly payment date after the Change Date until the amount of my monthly payment
Is agaln changed or 1 have fully repaid the loan.

(C) NOTICE OF CHANGCES

The Note Holder will mall or deliver to me a notice of any changes in the
amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and
telephone number of a person who will answer any questlon I may have regarding
the notice,"

B. CHAKCES; LIENS ,
Uniform Covenant 4 of the Security Instrument is amended to read as fotlows:

4. Chargea; Llens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Property which may attain a priority

over this Security Instrument, and leaseheld payments or ground rents, If any, In
the manner provided under paragraph 2 hereof or, If not pald in such manner, by
burrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender sll notlces of amounts due under thls paragraph, and

in the event Borrower shall make payment directly, Borrower ghall promptly Furnish
to Lender receipts evidencing such payments. Borrower shail promptly discharpe

any llen which has prlority over this Securlty Instrument; provided that Borrower
shall not be required to discharge any such lien so long as Borrower: (a) shalt
agree 1n writlng to the payaent of the obligation secured by such lien in a manner
acceptable to Lender; (b) shall in pgood falth contest such lien by, or defend
agaimst enforcement of such lien In, legal proceedings which in the opinion of -
Lender operate to prevent the enforcement of the lien or forfelture pof the Property
or any part thereof; or (c) shall secure from the holder of such llen an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument,
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[f Lender determines that all or any part of the Property 1s subject to a lien which
may attaln a prilority over this Security Instrument, Lender shall send Borruwer

- notlce Identifylng such lien. Borrower shall sdatisfy such lien or take one or more
of the actlons get forth above within ten days of the giving of notlce.

C. NOTICE "
Unlfori Covenant 14 of the Security Instrument is amended to read as follows:

4. Notice, Except:for any notice required under applicablte law to be given 1in
another manner, (4) any notlce to Borrower provided for in this Security Instrument
shall be glven by deltverlng It or by malling it by flrst class mall addressel to
Borrower at the Property Address or at such other address as Borrower may deslgnate
by nonfoes to Lesdec an provided hoerefn, ond (h) auy notice to Lo e oshall b 0 e
vy tlest class mail to Lender's address stated hereln or to sve cther addresis as
lender may desigoate by notlce to Burrower as provided hereln. Any notice provided
for 1n thls Securlty Lnstrument shall be deemed to have been glven to Borrower or
Lendar when glven 1n the manner designated herein.
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15, Uniform Mortgage; Coverning Law; Severabfllty, Thlslfurm of Securlty

Ins trwnent combines uniform covenants for national use and non-antform covenant:

wlith limlted variations by jurlsdietion to constlitute a uniform securcity

fostrwnent coverlng real property. Thils Security {nstrument shalt be governed hy
federal law and the law of the jurisdictlon in whlch the Property is located.

In the event that any pruvision or clause of this Securlty lnstrument or the Hote
conflicts wlith applicable law, such conflict shall not affect other provislons of

this Security Instrument or the Note which can bLe glven effect without the conflictlog
provision, and to this end the provislons of this Security Lnstrument and thu Note

are declared to be severable,

E. NO FUTURE ADVANCES
Non-Unilform Covenant 21 of the Security Instrument ("Future Advauces") is deleted,

F. LOAN CHARCES

tf the loan secured by the Security Instrument 1s subject to a law which sets
waximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected ln connectlon wlth the louan
exceed permitted limlts, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits; and (2) any suams
already collected from Borrower which exceeded permlitted limits will be refunded
to Berrower, Lender may choose to-make this refund be reducing the principal
owed under the Note or by making a direct payment to the Borrower, If a refund
reduces prineipal, the reduction will be treated as a partlal prepayment under
the Note,

G. LEGISLATION

1f, after the date hereof, enactment or expiration of applicable laws have the effect
efither of rendering the provision of the Note, the Security Instrument or this
Adjustable Rate Rider (other than this paragraph G) unenforceable according to

thelr terms, or all or any part of the sums secured hereby uncollectable, as
otherwise provided in the Security instrument and this Adjustable Rate Rider, or

of diminishing the value of the Lender's security, then Lender, at Lender's ouption,
may declare all sums secured by the Securlty Instrument to be immediately due and
payable. In such event, Borrower shall not have the right to reinstate otherwise

provided in the Non-Uniform Covenant 19 of the Security [nstrument,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

Al i

Albert Dale Qu&nn ‘ -Borrower

C/{M&Mﬁ ;gc&:z_ﬂ_/ (Seal)

Claudia M. Quinn ~Borrower
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