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THIS MORTGAGE 1s made this 23rd . sz, o+ _Kevember .13 B3 e U
crantor, _ Clifford ¥. Capps, =n wwarrjied mgn .~~~ tut e
Eecaear o x cre 2 e e Y Tef Tereon Feders) T ocinscs A T Acencistion of Ripmivolyes
Miﬁuwt L ke _ﬂlﬁb&:ﬁ.‘&. __,_,L..':JB L . R T NI e T T

LHEREAS, Borrower 1e irdebted to Lender in the prirc:psl cum of _SEVENTY SEVEN THOUSAND ETIGHT HUNDRED &

00/100 S 77.800.00  poilars. which indebtedness is evidanced by
Borrower’'s note dated November 23, 1983 _ therein *iw:-e”), provicirg for morthly instatliments of principal and

irterest, with ,’thebalanca of the ingebtedress, if rot soeer ald, cue and paysbla on :DEG'E'thI': 2013

L -

To Secure to Lendar (a) the repayment of the indebtes-2cc evidenced [y the Mote, with interest thereon, the payment
of all other sums. with interest thereon, advanced inm zccorzance harsulth to protect the security of this Hortgage, and
the performance of the covenants and sgreements of Borrawer nzraln contained, and (B) the repaument of ary future

advances, with interest thereon, made to Bormower Dy Lermer pursuant to paragraph 21 herecf (herein "Future Ravarces®),

Borrower does hereby grant and convey to Lender and Lender s successors and assigns, with power of sale the following

described property located in the County of _ Shelby , State of Alahama:

Lot 37, Block 2, according to the survey of XKirkwall, as recorded in Map
Boock -6, page 152, A & B in the Probate 0ffice of Shélby County, Alabama.

This nmortgage ls security for a note which is subject to periodic adjustment
of interest rates between the parties hereto.

This is a mortgage of correction to correct the morigage recorded in the
Judge of Probate 0ffice of Shelby County, Alabama, Book LL0, Page 18lL.
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uhlch has the address of 5233 Kirkwall Lane : Birmingham '
(Street; (City)
AL 35243 (herein "Property Address °:

(State ard Zip Code)
! TC HAVE AD TO HOLD sach property unto Lender arnd Lerae~'z successors and assipns, forever, togettier with all the

IMerovennts noWw or hereafter erected on the property, aro 31! easements, rights. sppurterances, rents. rovaltles,

mireral, oil arvl gas rights and profite, water, water righvs, snd water stock, and all fixtures now or hereofter
ghall be deamed to be ond Tamaln a

. attached to the Property. 21l of vhich, lrcluding replacerserts and additions thereto,
part of ihe property covered by this Hertgage: and 2ll of “ra foregoirg. together with sald property (or the leaschold

<ciate if this Morigage 1s on a leasenold) are hereir referred 1o as the "Froperty”.

Borrower covenants that Borrwer 1 lawfully selsea f tne estats rereby conveyved ard N3s the right Lo morlpage.

grarnt =nd convey the Property, that the Property is uwenosmierad, ard et Borrower will warrant ard deferd perersll
st lect to ary declaratlons, easements or resirictiond listed

the title to the Property sgainst all claims and demands,
In a schwdule Of exceplions to coverage AN ary title insurance policy ireuring Lerder's Interest in the Property.
JEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION
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UNIFORM COVENRANTS. Borrower anvl Lender covermant and agrea as o)louws:

1. Payment of Principal and Interest. Borrowsr shall promptly pay when due e principal of ard ainterest on
the Indsbledness evidanced by the Note, prepayment and late charges as provided in the Hote, ard the principal of ard
interest on amy Future RAvances secured by this Mortgage.

<- Funds for Taxes and Insurance. Subject to applicable law or to a writter, waiver by Lendsr, B roeaar orhzil
pay Lo Lender on the day m:ﬂthly Instaliments of principal and interest are pavable urder the Hote, unti! the Hote 1o
paid i fuall, a aum (herein 'F-‘Lnd"' ) aqual to one-twelfth of the yﬂarly tares and assesocmants which m3y attqaln RiElner ity
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tatiatly and from time to time by Lender on {he basls of as:zessments and Dl11s ard resscrable estimates Liarent.

ire Funds shall be held in an institution the deposits or accounts of wnlch are insured or guarantesd vy a Federal
or state agency (including Lender if Lender [9 such an institution). Lender shall apply the Funds to pay caid taxeg,

. 955235meNts, insurance premiums and ground rents. Lender may not charge for co holdimg and applying the Furds, analyzirg
said account. or verlfyving and compiling sald assessments and bille, unless Lender pays Borrover interacst on tha Furds
ard applicable lau permits Lender to make such a charge. Borrouer and Lender may agree in writing 2t the time of
execution of this Hortgage that interest on the Funds shall be paid to Borrower, and unless such agresment 1S made or
applicable law requires such interest t¢ be patd, Lerder shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Horrower, without charge, an annual accounting of the Funds showing credits and
deblts to the Funds and the purposa for which each debit to the Funds was made. The Funds are pledaed as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held ty Lender, together with the future monthly instaliments of Funds pavable prior to
e due dates of taxes, assessments, ineurance premiums and ground rents, ehall exceed the amount reguired to pay said
taxes, assessments, Insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
elther prompilly repald to Borrouer or credited to Borrower on monthly installments of Fuwis. If tha amount of the Funds
held by Lerder shall not be sufficlent to pay taxes., ascescments, lrﬂ.n-ance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make wup the def‘iciency within I days from tha date notice 1s
malled by Lendar to Borrower requesting pavment thereof. -

tpon payment in full of all =ums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold ar the Property is otherwige aogquired by Lendar, Lender
shall applys no later than immediately prior to the sale of the Property or its acquisttion by Lender, any Fuds neld by
Lender at the time of application as a credit against the sums sacured by this Mortgags.

S- Application of Payments. Unless applicable law prévides otherwise, all payments receivad by Lender uder
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by
Borrowsr wunder paragraph 2 hereof, then to Interest payable on the Note, then to the principal of the Note, and then to
interest and prircipal on ary Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assesgments and other charges, fines and impositions
attributabla to the Property which may attain a priority over thig Mortgage, amd leasehold payments or ground rents, if
any, 1in the manner provided under paragraph 2 hereof or, 1f not pald in such marner,  Bormouer making pavment, when
due, direct]ly to the payes thereof. Borrower shall promptly furnish to Lender all notices of ameunts due under this
paragraph, and in the event Borvtouwer shall make payment directly, Borrower shall promptly furnieh to Lender racelpts
evidencirg such papments. Borrower shall promptly discharge any Lien uwhich has prioriity over this Mortgage; provided,
thnat Borrower shall not be required to discharge ary such lten so long as Borrower shall agree in wuriting to the payment
of the obligatlion secured by such lien in 3 manner acceptable to Lender, or shall in @ood faith contest such llen By O
defend enforcement of such lien Lm, legal proceedings which operata to prevent the enforcement of the lien or forfeiture
of Tthe Froperty or any part therecof.

5. Hazard Insurance. Borrouer shall keep the lmprovements now existing or hereafter erected on the Froperty
Insured agalnst 1oss by fire, hazards included within the term “extended coverage“, and suich other hazards as Lendaer may
require and in such amounts and for such perlods as Lender may require; provided, that Lerder chall not require that the
amcunt of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The irsurance carrler providing the insurdrce shall be chogen by Borrouwer sSUb ject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policles shall ba patd In tha marner
provided under paragraph 2 hereof or, Lf not pald in such manner, by Borrower making payment, uwhen due, dirsctiy 1o the
ireurance carrier.

All insurance policies and remelals thareof shall be in form acceptable to Lender and shall imclude a standard
mortgage clauce In favor of and in form acceptable to Lender. Lender shall have the right €0 hold thre policies and
rerewals thereof, and BorTower shall promptly furnish to Lender all renewal notices and all receipts of palc premlums.
In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender, {ender may maka proof of
loss 1f not made promptly by Horrower. o -

Unless Lender ana Borrouwar otherwiee agree in writing, lnsurarce procesds shall be applled to restoration or repair
of the Property damaged. provided such restoration or repair 1s economically feasible and the security of this Hortgage
is not thereby impalred. If such restoraticn or repair is not ecoromicaliy feasiblie or (f tha security of this Morigage
woeuld Do Impalred, the lnsurance proceeds shall be applied to the sums secured ks this Hortgage, with the excess, if
ardt, pald to Borrower. If the Property is abandoned by Borrouer, or if Borrower fails te resg-omd Lo Lerder withain 30
dgws from the date rnotice (s mailed Dy Lender to Borrouwar that the insurarce carrier offers to sattle a claim for
'nsurance benefits, Lender jg authorized to collect ard applu the Incurance proceads at Lerder's antion s1ther Bo

SLoration o repealr of the Property or to the sume secured by thic Hovtgage.

trlens Lerder ard Borrover otherwise garee in writing, any such applicatlon oOf procedds to pricglipal <rall et
ertend or postpond the due date of the monthnly installments referred to in paragrapts 1 ard 2 hereof or Cruiga the
amant of cSuch installments. If under paragraph 18 hereof the Property is acquired by Leander, all right. title and
Intercent of Borrower in ard to any Lnsurance policles and in ardd ta the proceeds thereaf rasyltirg frem dansge (o the
Preparty) prior 16 the gale or 2cquisition shall pass to Lerdst to the extent of the sums secured bw this Mortgage
Lmmediately prior Lo such sale or acquisition.




6. Preservation and Maintenance of Property: Leaseholds;: Condominiums; Planried Unit
Developments. Borrower ghall Kesp the Property in gooc ~“2ozir ardd ghall not Cormit waste or permil irfn.pairlgffér-t .1
deterisration of the Property and shall comple with the £ o .iors of ary leace 1f this Mortipape 15 rn 2 leacsbold. U
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7. Protectian of Lender's Security. If Borro.s- <2tls 1o perform the covenants and agresinents contalred In
this Mortgage, or Lf any actlon or proceeding is commence: .mich materially affects iLender’s interest in the Property,
including, but Nt limited to, emihent domalrm ilnsolvens,.. [odo enforcement, or arrapgements or proceadings nwolving a
barkrupt or decedent, then Lender at Lender’s optiorm upar “wiide to Borrowsr, may make such appedr3rces, dLoburss suih
SUMS and take ai.a'cf'a_acjtlr.:ah as 1s mecessary to protect Lercs~'s interest, including, tut not limlted to, disbuarcement of
reasonable 'atta':;ney"s'-l‘r‘ees ardd entry upon the Property 1o —:«2 vepairs. If Lender reguired morigags 1nsurarnde ag 3
condition of -ﬂnakirm'g-ﬁhe loan secured by this Mortpags, 5o~ - lwer shall pay the premtums requlred to maintaln wwch
insurarce in effect untll such time as the reguirement fo- z.ach insurance terminates in accordance with Borrcwer’s 2rd
Lender’s written agreement or applicable law. Eorrower .. pay the amount of all mortgage incurancse premiciz in the
marner provided wuwier paragraph 2 heracf.

Ay amounts disbursed by Lender pursuant to this paraz—zph T, with Interest therecn, shall become additional
ingebtedness of Borrower secured by this Hortgage. Lnless Zorrower and Lerker agree to other terms of paymant, suwch
amounts shall be payable wpon notice from Lender te Borrows= reduesting payment thereof, and shall bear Interest fvrom
the date of disbursement at the rate payable from time tc .92 on cutstanding principal under the Note unlese payment of
interest at such rate would be contrary to applicable law. :n which event guch amounts shall bear Interest at the
highest rate permissible under appllicable law. Mothing corzaired in this paragraph 7 chall reguire Lender to Lncur ary
experse or take any action hereunder.

8. Inspection. Lender may make or cause to be madse ~eascnable entries upon and inspections of the Property,
proviged that the Lender shall give Borrower motice prior 13 any such irepection gpecifying reasonable cause iherafor
related to Lender'’s Interest in the Property.

9. Condemnation. The proceeds of any award ¢r cla:- for damages, direct or consequential, in connection with
ar4 corcemnation or other taking of the Preperty, or part T-zreof. or for conwveyvance in lieu of cordemnation. aie hareby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the [-iiesds shall be applied to the sums secured by this idrigags,
with the excess, If any, paid to Borrower. In the event o z partial taking of the Property, unless Berrouer and Lerder
otherwise agrze in writing, there shall be applied to the 715 secured by this Mortgage such proportion of the proczeds
as ls equal to that proportion which the amount of the &ur-s secured by this Mortpage immediately pricr to the date of

taking bears to the fair market value of the Property irmeriztely prior to the date of taking, with the balarce of the
proecesds pald to Borrower.
If the Property 1s abandoned by Berrower, or if, afis- ~otice by lLender to Borrower that the cordemnor offers 1o

make an award or settle a claffm for damages, Borrower fail: to respord to Lendzr within 30 days after Lhe data such
notice 18 malled, Lender is authorized to collect and appi. the priceeds, 3t Lender’s option, either to restcratlon or
repair of the Proparty or to the sums secured by this HMortizge.

Unless Lender and Borrouwer otheruwise agree in wuritirg., zry such application of proceeda to principal shall rot
extend or postpone the due date of the monthly installmeriz referrad to in paragrapns 1 ard € herecf or changs the
amount of such installments.

10. Borrower Not Released. Extension of the tim: “or payment or medification of amertization of thae sums
secuTed by this Mortgage granted by Lender £0 any swuo 2= in irterest ¢f Borrower shall not operate 1o relesse, in any
menner, tha ligbllity of the original Borrauwer and Borrows~'s suCcesstors in interest. Lender chall rot be requiréd to
commerce proceedings against such successcr or refuse to ertend time for payment or otherwise modify amortization of the
suns secured by this Mortgage by reason of any demand mace vy the original Borrouer and BOrrower’™s SUCCeSSCTS 1IN
interest.

1i. Forbearance by Lender Mot a8 Walver. Ary fo-pearance by Lender in exarcising any right or remedy
hereunder,; OF otherwice afforded by applicable law, shall -t ba a waiver of or precluda the excercise of ary such Tight
or remedyt. The proocurement of insurance or the paymant of tiwves or other liens or charges by Lergder chall not ke 2
walver of Lender's right to actelerate the maturity of the indebtedness sacured by this hMertgage.

12. Renedies Cumulative. All remediss provided -~ this Hortgage are distimct and cumulative to any other right
or Temedy under this Mortgage or afforded by law or edquit,. and may be exercised conauarently, lrndeperdently or
BuCcessively.

13, Successors and AsSsSigns Bound; Joint and Several Liabillity; Captionsg. The covenants arnd
sreamertis herein contained shall bind, and the rights he-rdar shall lrure to, the respective successors and acelgre
of Lercer and Borrouer, subject to the provisicns of peraz-zch 17 herecf. All coverants ardd agreements of Borrower sShall
be joint ard saveral. The captions ard headirgs of the p: -z 2pns of this Hortgage are for convenlerce only ard are not
to e woed 1o interprel or define the provislons heraeaf.

14. Notlce. Except for amy notice reguired wradsr z2clicaklde law to be given in another manrer. (3) army natlce T
Borrouer provided for in this Mortgage shall be glven by =2 limg such retice by certified mall addresged to Dorrcuer at
the Procscty Rodress or at such other address as Borrcuas —:: designate by rotice to Lender as provided Fercim, and b)

arry notice to Lerdder chall be given by certifled mall, rz- .-~ recsipt regquested, to lender’s address stated heleln of To
och otrer address as Lender may designate by notice to So--ower ag provided herein. finy rotice provided for in s
torigege shall e deemed to have bDeen gliver to Borrdwsr 2- Lender wien given in the msnner deSlgralsd ferolr.
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15. Uniform Mortgage: Governling iLauw: Saverability. This form of mortgage combires uniform coverants for
ratlonal use and non-unlform covenants with limited variations by Jurisdiction to constitute a uniferm secufbty
instrument covering rsal property. This Mortpage cshall be governed by the law of the jurisdiction in vhich the Propertsy
it Jocated. In the event that amy rrovision or clause of this tortgage or the tote condlicts with aprlicable law =nth
comflict £nall not affect other provisions of this Mortgage or the Mote which cane be given effect wlthout the
conpflicting provision, and to this end the provisions of the HMortgage and the Hole are deClared to e cerverable.

16. Borvower's Copy. Borooas shgll be Hurnisked & comformed copw of the Hote 270 of This Mortgsgs 1 the 1 )mes
o T R U L R s
17. 1rensfer oFf the Property; Rssumption. I+ 314 or are part o the Proper e of an inte o%L Theiedrn dL

Sald or transferred b4y Borrower uithout Lendar’s prior written consent, excluding (a) the creation of 3 lien or
ercumhbrance subordinate to this Mortgage, (D) the creation of a purchase money security interest for household
appliances. (€) a transfer by devise. descent or by operation of law upon the death of a point termant or (d) the grant
of any leasehold interest of three years or less mot containlng an option te purchasa, Lerder may, at Lender's option,
declare all the suns secured by this Mortgage to be immediatelv due and payvable. Lender ehall have walved such option to
accelerate if, prior to the sale or trarsfer, LLender and the perser to whom the Property is to be £0ld or transferred
reach agresment 1n writing that the credit of such person is satisfactory to Lernder and that the interest poyakble on the
cums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has walved the ¢ption 1o
accelerate provided Ln this paragraph 17, and if Borrower's successor in interest has executed a written assurnption
sgreement accepted 1n writing by Lender, Lendar shall release Borrower from all cbligaticrns under this Mortgage and the
rvote.

If Lersler exercises such opticon to accelerats, Lender ghall mail Borrouer notice of acceleration in accordance with
oaragrapl 14 hereof. Such notice shall provide a perlod of rot lesg than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared dua. If Borrower falls to pay such sums prior to the expiration of such
period, Lender may, wlthout further notice or dewmand on Borrouers irvoke any remedles permitied by paregraph 18 hareof.

e

NON-UNTIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

iB. Acceleration; Remedies, Except as provided in paragraph 17T hereof, upon Horrouwar's breach
of any covenant or agreement of Borrower In this Mortgage, including the covenants to pay uhen due
any suws secured by this Mortgage, lLender prior teo acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by willch
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Morigage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring 4 court action to assart the non-existence of a default or any other defense of
SJorrower to acceleration and sale. If the breach is not cured on or before the date specified 1in
~ha notice, Lender at Lender's option may dalcare all of the sums secured by this Mortgage to be
mmediately dua and payable without further demand and may invoke the pouwer of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred Iin pursulng the remedies provided in this paragraph 18, including. but not
limited to, Treasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall wmall a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale oncs a week for
three consecutlve weeks in some neauwspapar published in___ Shelby County, Alabawa, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lander shall deliver to the purchaser Lender’s deed conveylng the
Property so sold- Lendar or Lendar's designae may purchase the Property at any sale. Borrower
covenants and agrees that the proceéds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, Teasonable attorney's
fees and costs of title evidence; (b) to all sums secured by thls Mortgage: and (<) the excess, if
any, to the person or persons legally entitled therato.

19. Borrower’'s Right to Reinstate. MNotuithstanding Lender’s acceleration of the sums caecured by this
Mortgage, Borrower shall have the Tight to have any proceedings begun by Lerder to enforce this tlortgage diccontinued at
ary time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant €0 the power of gale
contaired in this Mortgage or (11} entry of a juwigment enforcing this Mortgage 1f: (a) Borrouwer pays Lender all sums
which would be then dus under this Mortgage, the Note and rotes securing Future Rdvances, if ary, had o acceleration
occaurred; (b)) Borrower cures all breaches of ary other covenants or sgreements of BorTower contained in this HMortgage;
(C) Borrower pays all reasonabrle expenses lncurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcirg Lender's remedies as provided in paragraph 18 herecf, includirg, but not
limited to, reasonable attorney's fees; and (d) Borrower taKes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lerdier's inteorest in the Property and Borrower's obligation to pay the sums eacured by
this fortgage chall contirme unimpalred, Upon such payment ard cure by Borrouer, this Mortgage and the cbligations
secured thareby shall remain in full force and effect as 1f no accelsration had occurred. - -
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#0. Assigneent of Rents: Appuintment of Receiver: Lender in Powrsesslon. fs additional secur ity
hereuncer, Borrower hereby assigns to Lender the remis of e Property, provided that Borrower al‘nerll1r pricr tg.
acceleration under paragraptt 18 hereof or abardorment of e Proparty, hiadve the right €0 collect and retain =oih reris
as they bacome due and pavable.
Loon accaeleration under paragraph 18 hereof or sbanwr=nt of the Property, Lender, In persom, B4 agert -1 i,
Judicially appointed receiver, shall be entitled to anter o0, take possesslon of and marage the Profpertys sred to

callect the rents of the Property including those past a2 =11 rents collected be Lender or the recelwsr «hail b=
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Mortgage. Lendger and the receliver ghall be liable to zocosr T for only those rents actuzlly received.

21. Future Advances. Upon reguest of Borrower, Lezer, at Lemder's option prior 1o release of this Mortgage,
may make Future Advamces to Borrower. Such Future Pdvances. with interest thereon, shall be secured by this
Lhen evidenced by promiszory notaes stating that said rmotes 2re secured hereby.

22. Release. Upon payment of all sums secured by t—.s Mortgage, this Mortgage shall become nall and woid, and
Lender shall reledse this Mortgage, without charge t¢ Bor—os.er. Borrower shall pay all costs of recordation, 1f am.

23%. Waiver of Homestead, Dower and Curtesy. Lo Tower hereby waives all rights of homestead eremciion 1n
the Property and relinguishes all right of dower and ourtss In the Property.

wrtgage

IN WITHNESS LHERECF, Borrower has executed this Mortgzce.

Signed, sealed and deliveraed
in the oresence of!

Cﬁ}%/:/ i C“fz/ﬁ___ (Seal)
/

clifford E. Cappe

-Borrower
(Saall
—Borrouer
STATE OF ALABAMA, Jefferson Cours, se

on this__ 20th day of__ Decembetr , 19_831, -he undersigned . a Notary Public In and for said county

aryl 1n said state, hereby certify that Clifford E. Capps., .an unmarried man
, whose
rame(s) __ _18 signed to the foregolrg conveyance, 2r: vho___ 18  Known to me, acknowledged before me that, being

informed Oof the Ccontents of the conveyvance, e executes The same voluntarily and as his act on the day the same
bears date.

Given under my hard and seal of office this the_ 20t> day of __December . 19_83

.2 &

My Commission explres:

/ J Notary Public

This instrument was prepared by_ Jandra I, Smith 215 North 21st Street
Birmingham, AL 35203

(Space Bealow This Line Reserved For Lender and Recordar)
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ADJUSTABLE LOAN RIDER

(Interest Rate Limits)
THIS ADJUSTABLE LOAN RIDER is made this .. 23vd. .. ... .. day of ... November

19.83, . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”) to secure Borrower's Adjustable Loan Note to Jafferscn. Federal .Savings. & .Loan.......

CAssqeiation of Blrminghgm,, ... (the “Lender’} of the same date (the “Note") and
covering the property described in the Security Instrument and located at:
o SEACRACEECRTRTERPRTRES 5233 Xirkwall Lane ...Blrmingham,. AL..35243....... e reas e et na e

. {Property Address)

g
S

g THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE

o INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
it HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
L .p PAYMENTS WILL BE LOWER.

E ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Liender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 10,00 ... .. .. .. o, Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

74, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of ., December . ,19.84. _ and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “*Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
ccweekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board, The most recent Index figure available as of the date 45days
C:‘: before each Change Date is called the “Current Index.”
= If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculatée my new interest rate by adding
B 1 {9 percentage points (..%:0..... %) to the Current Index. The Note Holder will then
round the result of this addition to the highest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until thenext Change
Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan I am expected to owe on the Change Date in full on the

maturity date at my new interest rate in substantially equal payments. The result ofthis caleculation will be
the new amount of mny monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any single Change Date by more
than K one and one-half percentage points (1.50%) [0 two percentage points (2.0%) [Check Only One Box]
from the rate of interest I have been paying for the preceding twelve months, My interest rate shall never be
greater than ...13.75...... %, nor less than .8.0..........

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.”

sook 447 &

ADJUSTABLE LOAN RIDER




B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument 15 amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amount due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing {o the payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in
good faith contest such lien by, or defend against enforcement of such lien in legal proceedings whichin the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof: or (c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subjectto alien which may attain a priority over
this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy

%uch lien or talke one or more of the actions set forth above within ten days of the giving of notice.

&

!
"~y

80X

ak A4T age 307

NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Security Ins:rument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower atthe Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein. end (b) any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as Lender may designate by nctice to
Borrower as providsed herein. Any notice provided Zor in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in ihe manner designated herein,.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument eovering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction inwhich the Property ig located. Inthe event
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Note

are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Urniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of The Property Or a Beneticial Interest in Borrower. If all or any part of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender s prior written consent, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrument to be immediately due and payable. However, this

option shall not be exercised by Lender if exercise is prohibited by Federal law as of thedate ofthis Security
Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due, If Borrower fails to pay
such sums prior to the expiration of such pericd, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing,

¥. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrumment (“Future Advances”) is deleted.
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G. LOAN CHARGES

I1f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected ar to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider (other than this paragraph H)
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as
otherwise provided in the Security Instrument and this Adjustable Loan Rider, orof diminighing the value

of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security
Instrument to be immediately due and payable.

] :
™ N C"’]A7/ . e % — (Seal)
H.:I Clifford E. Capps . Borrower
& (Seal)
Borrower
-
~ (Seal)
- Borrower
L g [Sign Original Only]
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