5¥7 MORTGAGE

14th ril
IS MORTGAGE is made this. r v g v i m e e r e e .. .day of. Ap ........ f e Crs ,
19...%, between the Grantor, ., VO L. Midkiff, Jr. and wife, Shirley L, Migkiff . . ...
— S LIALSERT Thves it REPSTRRER v . (herein “Borrower™), and the Murtgagce.: ....... [ERREREEE R
- ) T s ment Company 0 00T 0T , 8 corporation organized and existing
o "“dﬂjﬁ,ﬁ“‘f %f Adre abama o e s saurn A e e, whose address 18. . .. .. oot i et bt neen v enn,
3 ..., 2100 Ist Avenue North,” Birmingham, Alabama 35203 (herein “Lender”).
% On ;
. S e hundred thirteen
By "f‘fﬁéﬁﬁsm?&’é’ gﬁal?ldée?ie& Dtn (%?!Tf: in bh-LO‘E)EnmPal sum of R e SRR RS thousand
S el MRt Sl b et el ollars, which indebtedness is evidenced by Borrower’s note
4 April 14, ‘1983 S . . : L .
P ated. . DR U T e {hercin “"Notwe™), providing for monthly installments nfd:armclpal and interest,
N } with the balance of the indebtedness, if not sooncr paid, due and payable on. .. .. May 1, 2014 ' 0
L e, ;
N
¥
};2 To SecURE to Lender (a) the repayment of the indebledness evidenced by the Note, with interest thereon, the
B payment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this
I Mortgage, and the performancc of the covenants und agreenents uf Borrower herein contained, and (b) the repayment
/ Q:} of any future advances, with intercst thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
/N “Future Advances™), Borrower does herehy grant and convey to Lender and Lcn%ﬁlﬁcessnrs and assigns, with
LLE / power of sale, the following described property located in the County of ... ..., 2 ..
T , State of Alabama: :
vy

S
I

Lot 9, according to Survey of MEADOW EROOK, Second “Sector, Second Phase

as recorded in Map Book 7, page 130, in the Office of the
ety o . ’ ’ Judge of Probate,

L

I4ae 2w

P e /jﬁd% A

A

The proceads of this Toan have been amplied on fhe
purchass price of tho proparly deseribad herain,
conveyed o morigagor simultanscusly herswith.
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Thg Adjustable Rate Rider or Graduated Payment Rider attached hereto and executed
of even date herewith is incorporated herein and the covenants and agreements of
e the Rider shall amend and supplement the covenants of this Mortgage, Deed of Trust,
. Security Deed or Deed to Secure Debt (the security instrument) as if the Rider

were a part thereof.

which has the address of . .. . . . . 3633 Cumberland Trace = . , .. Bimingham, ., R ,
Al 3524 [Street) [City] '
C e et it e e 3 ........ (herein “Property Address™);

[State and Zip Coda)

To Have aNp 10 Horp such property unto Lender and Lender's successors and assigns, forgver, together with
all the improvements now or hcreafter erected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shalt be deemed to be and remain
a part of the property covercd by this Morigage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on & leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and detend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any titlc insurance policy insuring Lender’s interest in the Property.
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UnNtrorm CoveNanTs. Borrower and Lender covenant and apree as follows: .

1. Payment of Principal and Interest. Borrewer shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Noic, prepayment “and late ch: arges as provided in the Note. and the principal of and interest

on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Nole, until the Note is paid in fulk,
a sum {(herein “Funds™} equal to onc-twelfth of the yearly tanes and assessments which may aftain priority over this
Mortgage, and ground rents on the Property. if anv. plus one-twelfth of \El]’h’ premium imstailments for harzard insurance,
pius one-twelfth of vearly premium installmenis for morigage insuranee. 1 anv_ all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills am! reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay said taxes, assessments,
insurance premioms and ground rents. Lender may not charge for so hofding and applying the Funds, analyzing said account,
or verifying and compiling said assessments ind hills, unless T ender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a4 charge. Borrower and [ender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, aand unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit {0 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly mstailments of Funds payable prior to
1the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renis as they fall due. such excess shall be, at Borrower's option, erher
promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amounti of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice 15 mailed
by Lender to Borrower requesting payment 1hereof.

Upon payment in fill of all sums secured by this Moctgage, [.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the saie of the Property or s acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shali be applied by T.ender first in pavmient of amounts payable to I.ender by Borrower
under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to interest and
pringipal on any Future Advances,

4, Charges; Liens. Borrower shall pay all taxes. usscssmients and other charges. fines and impositions atiributable to
the Property which may attain a priority aver this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such monner. hy Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender al} notices of amounts due under this paragraph, and 1n the event
Borrower shall make payment directly, Borrower shadl promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shal not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by

_such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien 1n,
legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hezard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
t and in such amounts and for such periods as Lender may require: provided. that Lender shall not reqiiire that the amount of
_such coverage exceed that amount of coverage required 1o pav the sums secured by this Morigage.
' The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
-that such approval shall not be unreasonahly withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCE CArrier.

All insurance policies and renewals thereof shadl be in form aceeptible to Tender and shall include a standard mortgage
clause in favor of and in form acceptable to Tender. Lender <hal! have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender afl renewal nonces and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier wnd 1.ender. 1.ender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidl be applied to restoration or repaiwr of
the Properly damaged. provided such restoration or repair is cconomically feasible and the security of this Mortpage is
not thereby impaired. If such restoration or repair s not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance procecds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. [f the Property is abandoned by Borrower, or if Borrower {ails 1o respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle 4 claim for insurance benefits, Lender
is anthorized to collect and apply the insurance procecds ot lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortpage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall sot extend
or postpone the duc date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 1o any insurance polictes and in and o the proceeds thereol resulung from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of 1the sums secured hy this Mortgage immediately prior te such sale or
acquisition,

6. Preservation and M:intenance of Property: Leascholdy; Condeminiums; Planned Unit Developments. Borrower

shall keep the Property in good rf.,pmr and shall not commil wisle or permit impaitrment or deterioration of the Pmpcrly
and shall comply with the provisions of any lease it this Mortgage i on o leaschold. ¥ this Mortgape is on a vnit in a
condominium ar a planned vnit deselopment. Borrower shall perform all of Borrower’s obligations undes the declaration
“or covenants creating or poverning the condominiom or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and condtituent documents, If a condominium or planned umt Jdevelopment
rider is exccuted by Borrower and recorded 1ogether with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender’s Security. 1t Borrower Tails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding iv commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domaim. insolvency, code enforcement. or arrangements or proceedings tnvolving a
bankrupt or decedent, then Lender st Lender’s aption. upen nolice to Rorrower. may make such appearances, dishurse such
sums and 1ake cuch action as is necessary to protect Lender’s tnterest, including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property 1o muke repairs. Il Lender required maorigage insurance as a
conditton of making the loan sccured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and
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Lender’s writice: agreement or applicable kaw. Borrower shall pay the amount of all mortgage insurance prerninms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this puaragraph 7. with inlerest thereon. shall become additional
tndebtedness of Borrower secured by this Martgage. Unlews Borrower amd bender agree to other terms of payment. such
amaunts shall be payable upon notice from T.ender to Borrower requesting pavment therenf. and shall hear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to apnplicable law. in which event such amounts shal! hear interest at the highest rate
permussible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. ¥ ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspecnion specifyving reasonable cavse therefor related to Fender's
tnterest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lien of condemnation. arc hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied ta the sums secured by this Mortgage.
with the excess, if anv, paid o Borrower, Tn the event of a partial tuking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd (0 the sumws secured by this Mortgaee such proportion of the proceeds
as 15 equal to that proportion which the simount of the sums secured by this Mortgage immediately priar to the date of
taking bears to the fair market value of the Property immedetely prior to the Jade of 1aking. with the halance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or il after notice by Tender to Borrower that the condemnor offers-to make
an award or settle a claim for damages, Borrower [ails 1o respond 1o 1 ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the procecds, ot Tender’s option. cither to restoration or repair of the
Properily or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise avree in writtne. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instul'ments veferred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension ol the lime For pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not eperate io release, in any manner,
the liability of the original Borrower and Borrower's suceessors in interest.  Temder shall not be required to commence
proceedings against such successor of refuse to extend time lTor payment or otherwise modify amortization of the sums
secured by this Montgage by reasen of any demand made by the original Borrower and Borrower’s successors in intercst.

11. Forbearance hy Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Tender shall not be o waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and cuomulative to any ather right or
remecdy under this Mortgage or afforded hy law or equity. und may be exercised concuarrently, independently or successively.

13, Successors and Assigns Bound: Joint and Several Ljahilitv: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and arc not to bhe used to
interpret or define the provisions hercof. B

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given hy muailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to l.ender as provided herein, and
(b) any notice to Lender shall be given by certified mul. return receipt requested. to Tender’s address siated herein or to
such other address as T.ender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shatl he deemed to hiave been given 10 Borrower or [eader when given in the manner designated herein.

15. Uriform Mortgage: Governing Law: Severabilitv. This form of mortgage combines uniform covenants for national
use¢ and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security insirument covering
real property. This Mortgage shall he goveraed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such confiict shall not affect
other provisions of this Morfgage or the Note which cin be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notc and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any purt of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or ehcumbrance subordinate to
this Mortgage, (h) the creation of a purchase moncy sccurity interest for household appliances. {c¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (<) the grant of any lcaschold interest of three years or less
not containing an option to purchase, Lender may, w Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Fender shall have waived sach option 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or trunsferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payahle on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If L.ender has waived the option to acceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlten assumption agreement aceepted in wriling by Lender. Tender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender vxercises such option to accelerate, Lender shall mail Borrower nolice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not {ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrower tuils 1o pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NonN-UNIFoRM COVENANTS. Borrower and Lender further covenant and agree as foilows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach-of any covenant or
agreement of Borrower in this Morlgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shal! mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed {0 Borrower,
by which such breach must he cored; and (4) (hit failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums sccured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option ntay declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke ihe power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atiorney’s fees,

If Lender invokes the power of sale, Lender shall mail o copy of a potice of safe to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week For three consecilive weeks in some newspaper




puhllllgtd InShElbY ...................... County, Alabama, and thereupon shall sell ihe Property to the highest
bidder =t public auctlon at the front door of the County Courthouse of said County. Lender shall defiver to the pur:ﬁﬂ'str
Lender’s deed conveying the Property so seld. Lender or Lender’s designee may porchase the Property 2t any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all reasoneble costs
and expenses of the sale, including, but not limited 1o, reasonable attorney's fees and cosis of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, (o the person or persons legally entitled thereto.

19. Borrower’s Right fo' Relnstate, Notwithstanding lender's acceleration of thé sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contzined in this
Morigage or (ii) entry of a judgment enforcing this Mortzsgae i (al Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {(b) Bormower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the cosenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reaconably requirc to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pav the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morlgage and the obligations secured thereby shall remain in full force and
effect &5 if no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 1% hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cuter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property und collection of rents, including, but not limited to, receiver’s fees,

-~ premiums on receiver’s bonds and reasonable attorney’s lecs. und then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received,
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~ 22, Release. Upo ment of all sums securcd hv this Morigage. this Mortgage shall become null and void, and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
' 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
1 Property and relinquishes all right of dower and curtesy in the Property.
3 IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
=
2 Signed, sealed and delivered
T+ in the presence of:
e
DR -7 £ 4 P WV £ ot 7 S L7 £ 5077 SRRV SUN (Seal)
- = ~—Borrower
‘_.E X
e
T e e it eesanecmmc et eeata e . .{Seal)
. L. Midkiftf = orrowar
STATE OF PJ.@urt.ﬂu.a'uf{i,‘Ei e eas JEffEI’SGI"ll ..................... County ss:
Apri 84 Larry L. Halcomb
Onthis..............dayof....0...... ... 9. L Y . peleal e earaeea .
«_ aNotary Public in and for said county and in said statc, hereby certify that. .. ............oociienne e
-~ . domn L, Midkiff, Jr. and wife, Shirley L..Migksldsc name(s)... are......... signed to the
foregoing conveyance, and who . @X¢. .. ....... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the ¥ executed the same voluntarily and as. ... .. their. . .act on the day the same
bears date. .
Given under my hand and seal of office thisthe. 14 ... .. ... .dayofApril.......... e , 1984. ..

My Commisgion expires:
Notary Public

/ LARRY L. HALCOME

This instrument wasprepared by. .. .. ..o i i s . . ATTORNEY.AT LAW
3512 OLD MONTGOMERY HIGRWAY

- HOMEWOOD, ALABAMA SIS
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ADJUSTABLE RATE RIDER

(1 Year Index —Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 23 dayol ..., BOLiLen.., 19 84..., and
is incorporated into and shall be deemed 10 amend and supplemient the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the sume date given by the undersigned (the “Borrower™} 10 secure Barrower's

Adjustable Rate Note {the *Now™) to ...Collateral Investment COURENY......cmmmom————
L{the “Lender”y of the same date and covering the property

d{:scnbcd in I:Iu’: ‘iecumy lnslrum:m dnd Iucdlcd at;
36313 Cumberland Trace, Birmingham, Alabama 35243

| Property Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
74% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT 1T.

ADDITIONAL COVENANTS. [In addition o the covenants and agreements made in the Secunty Insttument,
Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitial interest rate of .2+5. ... % The Note provides [or changes in the interest rate and
the monthly payments, as {ollows: |

4. INTEREST RATE AND MONTHLY PAYMENT CHANGENS; BORROWER'S RIGHT TO LIMIT PAY-
MENT

{A) Change Dates May 85

The interest rate 1 will pay may change on the first dd.}" Of v criieerrenrenser 3 BT irsvsninnes , and on
that day every }2th month thereafter. Each date on which*iny intérest rate cuuld chang: is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index™ is the weekly
average yield on United States Treasury securities adjusted 1 a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure availuble as of the date 45 days hefore each Change Date is

called the “Current Index.”

I the Index is no longer availahle, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chowce.

(C) Calculation of Changes 1.60
Belore each Change Date, the Note Holder will calculate my new interest rate by adding ..o
.. pefcentage puints (... 1.60 %) to the Current Index. The Note Holder

wlll lh::n rnund lhc n:sull uf thls addumn to the nearest one-cighth of one percentage point (0.125%). This rounded
amount will be my new interest rate unmiii the next Change Dne.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the
unpaid principal that 1 am expected w owe at the Change Date in full on the maturity date a1 my new interest raie in
substantially equal payments. The result of this calculation is calfed the “Full Payment.” It will be the new amount of
my monthly payment unless I choose the amount permitted by Section 4( F) below.

(D) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthly
payment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a nouce of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the ttle and telephone number of a person who will answer any question [ may have reparding the
noLce.

{F) Borrower’s Right to Limit Monthly Payment

Unless Sections 4( H) and 4( ) befow will not permit me 10 do so, | may choase to limit the amount of my new
monthly payment following a Change Dale to the amount | have been paying multiplied by the pumber 1.075. This
amount is called the “Limited Payment.” If 1 choose a Limited Payment as my monthly payment, 1 musi give the
Note Holder notice that I am doing so 8t least 15 days before my lirst new monihly payment is due.

() Additions to My Unpaid Principal s

If 1 choose 10 pay the Limited Payment, my monthly payment could be fess than the amount of the interest
portion of the monthly payment that would he sutficient to repay the unpaid pringipal Fowe at the monthly payment
date in full on the maturity date in substantially cqual psyments. 1f so, cach month that the Limited Payment s less
than the interest portion, the Note Holder will subtract the Limvited Payment from the amount of the interest portron
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and will add the difference w my unpaid principal. The ~Soe Holder will abo add iterest on the amoun of ths

differcnce to my unpaid principal cach month, The interest rate on the interest added 1o principal witl be the rate
required by Secuon 4(C) above,

. .-._f..j

{H} Limit on My Uapald Priacipal; lncrensed Manthly Payment

My unpaid principal can never exceed a maximum amount egual to one hundred twenty-live percent ( 125% )
of the principad amount  eriginally barrowed. My unpiaied puncipal could exceed that maximum amaount | pay
Limitcd Payment. 1l so, on the dale that my payiog my Loiwed Payment would cavse me o excecd that o, Tw
instead bepin paying a new monthly payment until the nesi Chaage Date. The new monthly payment will be in i
amount which would be suificient w repay my then unpad principal in Full on the maturity daie at my current interest
rate in subsiantually cqual paymenis.

(1) Required Full Paymeni

Beginning with the first monthly payment alter the nnal Change Date, 1 will pay the Full Payment us my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended 10 read as follows:

“Transfer of the Property or a Beneficial lnterest in Borrower. 15 all or any part of the Property or any interest

in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural

£~ person) without Lender's prior written consent, Lender may, at its option, require immediate payment i [l of all

& sums secured by this Sccurity Instrument.  However, this option shall not be excreised by Lender if excreise 18

- prohibitcd by federal law as of the date of this Security Instrument. Lender also shail not exercise this opuonaf: (a)

i? Borrower causes o be submitted 10 Lender information reguired by Lender to evaluate the intended wansferee as il a

“  new loan were being made 1o the transferce; and (b) Lender reasonably determines that Lender’s secunity will not be

™~ impaired by the foan assumption and that the nisk of o breach of any covenant or agreement in this Sccuny
3 Instrument is acceptable w Lender. |

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee 10 5120 an assumption agreement that s
acceptable 10 Lender and that obligates the transferce o keep afl the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender releases Borrower in wriling.

I Lender exercises the option to require immediste payment in full, Lender shall give Borrower notice of
. . acceleration. The notice shall provide a period of not less than 30 days from the date the aotice is delivered or mailed

- within which Borrower must pay all sums secured by thix Security Instrument. I Borrower fails 1o pay these sums
prior to the expiration of this period, Lender muy invoke aiy remedies permitted by this Scecunty Instrument withaut
further notice or demand on Borrower, |

BY SIGNING BELOW, Rorrower accepts and agrees w the }éems and covenants contained in thi Adjuxtahlf:

:_-: Rate Rider. o yd
S f AT ﬂ |
d J dﬂ'd Y, - . yz .
. John L. Migkiff4 Jr. -Borrower
STATE OF ALA. SHELBY £0. , ‘ .
ICERTIFY THIS At / .............. LA (Seal)
IHSTRUHLNT WAS HiLtu , Shi .! L. Midkiff -Borower

[98% APR 17 AM & 23

o i e MR TEX 170.2
JUDGE UF FRCEATE ¢

..-..,.:?.'. . o 3 ‘ /[/9’_,__,&/—'
~ ) AAA 30-25_‘




