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This in8trument was prepared by This Form furnished by:

Cahaba Title. Inc.

1970 Chandalar South QHice Park
Pelham, Alabama 35124

Reprasenting St. Pawi Title Insurance Corporation

(Name} Jane M. Martin Asst. V.P. Loan Adm.

(Addressyt€lby State Bank P.O.Box 216

Pelham, Al. 35124
MORTGAGE—
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Nelson~S5cott Bwilders, Inc.

(hereinafter called "Mortgagors', whether one or more} are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Sixty Thousand Seven Hundred Fift};_.lr and no/100————-——— e _— _.. Dollers
(3 60,750.00 ), evidenced by it's note of even date

446 rse 85 ()

-

.Eﬂmi Wherean, Mortgagors agreed, in incurring said indebtedness, that this moitgage should be given to mecure the
prompt payment thereof,

)
J

NOW THEREFORE, in consideration of the premises, said Meortgagors,

-::"'fA

Nelson-Scott Builders, Inc.

vl

;”/..

aud ail others executing this morigage, do hereby grant, bargain, nall and convey unto the Mortpagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 103, according to survey of Broken Bow, Fourth Addition, as recorded in Map Book

e
AN
A
N
ﬁ&ﬂ 8 page 163 in the Probate Office of Shelby Cuunty, Alabama; being situated in Shelby
Qigh County, Alabama.

AN

L

This is a construction mortgage
t

b

oHELBY STATE ALY
w/.h 6 0. Box 216
Petham, Al 35124

Said property is warranted free from ull incumbrances and against any adverse claims, extept as staied above,

Foro ALA-15




To Have And To Hold the above srranted proeperty unto the =aid Mortgapee, Morlgagee’s sUccessors, heirs, and a]:-;]s:ﬂ fur;
ever: and for the purpose of further Zecuring the payment of »anl Jndebtedness, the umddersigned AgTees tuhpng 3 ‘-.*_Itﬂtci rgﬂ
assessmenls when imposed jegally upen said premises, and shoul! di-fault be made in the paymont of :-.amE.& € nitl d o ?"-;Lta
may at Mortgagec’s option pay of{ the' sime; and to further sednse said Ln:!c!:lvdngﬁ:a: {irst :l_hm.rt- named un nr:;!i!nttl a;:ir.u.-rmd
keep the improvements on said real cstate insured aga:nst boes or diomage by frre, ‘lu:hmmg amd ternado ror 13[ .Tl'II' i
reasernble insurable vaiue thereof, ip comuanivs satizfadtery te 1he Mortgagee, with loss, if any, payable to said :“ur %-ﬂ%t?:
as Mortgapgee's interast may appear, anmd o premptly deliver ol pobicies, or any renewal of suid policies try‘:nuju ; _?rtll,;leLrtL-
and ¥ undersigned fail 1o keep said property insured as above f:;u-u::fi_ud, or fail to deliver snud snsurunce ‘puhl!;*.‘a U"I-.‘]h:i[‘rr“r{{e':;
pagee. then the said Mortgagee, or assigns, may at ]'I_rIm_'lj:-'u:u:_:a optinn insure smd property for said h'-““t .UF ‘ ““L-"*.L‘Im‘i
cwrn benvfit, the poliey if collected, to be credited on said indebtedness, leas cost uf_mllucung SN0 ulll unmﬁl.n?lﬁg ‘t';:{ﬁt_llli <4
by =aid Mortgaree for taxes, assessmenils or insurance, shall boconmie o Weli to zaid Mortgagee or assipns, ﬂfi[.]._.]l-r],.l.. t;:I e
debt hereby specially secured, and shall be covered by this Mortizage, and bear interest from date of payment by =avd Morl-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said I"'if_'l'ti!ﬂif“{' ‘”'}?“_*-"”5”5'
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thercon, then this con
veyanee to be null and void; but zhould default be made in the payment of any sum cxpended by the suid Mortgage: or Aas-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon. remain anpaid at maturity,
or shkould Jhe intercst of said Mortgagve or assigns in said pruperty become endangered by reason of the E_!'ll'nrt'vmirﬁ_t ol
at prior lien or inewmbrance thereon, so as to endanger the debl hereby secured, then in any vne of said events, the whaoln
of zaid indebtedness hereby secured vhall atl onee beeome due and payable, and this muertgage e subject tn_f-';r-:wl--nun- aAn 1AW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autherized o tike posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one duys’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sonie nowspapar piblizhed
in said County and State, sell the same in lots or parcels vr en masse as Mortgagee, ajenis or assigns deem best, in front of
tne Court Houre door of said County, (or the divisien thercof} where =aid property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, io the expenze of advertising, selling and conveying, mveluding a
reasonatle attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sutd
indebtedness in full, whether the same shall or shall not huve fully matured at the date of said sale, but no interest shall be

-y collected beyand the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at suid sale and purchase szaid property, if the highest bidder
therefor; and undersigned further agren Lo pay a reasonable attorney's fee to said Mertgagee or assigns, for the foreclosure

s of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

F

., Nelson-Scott Bullders, Inc.

A46 r

have haereunto set it'sg signature and seal, this y 19 B4

-~ zv1 ay ' .
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THE STATE of JUBGL & rawdsea
.
COUNTY
J
L , 8 Notary Public in and for said County, in said State,
hereby certify onat
whose name signed to the foregoing conveyance, and who nnower £ wcknowledged before me on this day,
that being informed of the contents of the ronveyance exeedted the ur wvo arily on the day the same bhears date.
Given under my hand and official seal this day of y 190

Notary Public.

—_——— —— . —_

—

J
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;ITE_iE STATE of ALABAMA

SHELBY COUNTY }
i, thh undersigned , @ Notary Public in and for said County, in said State,

Lereby certify that Fercy R. Scott/President and Wayne Nelson/Secretary

whose name as of Nelson-Scott Builders, Inc. L

& Fﬂrpi_::ratmn, is signed to the foregoing conveyance, and who is known to me, acknowlodged before gg®,.on this day that,

being informed of the contents of such conveyance, he, as such officer and with full autherity, execg##lhe same mlqﬁ&;‘rﬂ}r
1

for and as the act of said corporation. ‘:Jr;é} - "\ﬁ
Ba10.” " ey }

Given under my hand and official seal, this the tl'u" day of April s
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s d’& Notady Rablic
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Telephone 205-6563-1130




