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(Name} Agst. V.P. Loan Adm.
Shelby State Bank
IAddregg}P. 0. Box 216 Pelham, Al. 35124

This Form furnished by

Cahaba Title. Inc¢.

1970 Chandalar South Qifice Park
Pelham, Alabama 35124

R
Representing 51, Paul Title Insurance Corporation

MORTGAGE—
STATE OF ALABAMA v
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY
Shelby

Wayne Russell Builders, Inc.

{hereinafter called "Mortgagors”, whether cne or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

{bereinafter called “Morigagee”, whether one or more), in the sum
of Seventy Three Thousand Five Hundred and no/100--—————=w—r——r—memmm——————— Dollays

(% 73,500.00 ), evidenced by their note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Wayne Russell Builders, Inc.

and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee tha following described
ren] estats, situated in Shelby County, State of Alabama, ta-wit:

Lot 5, Block 4, according to survey of Sunny Meadows, as recorded in Map Book
8, Page 18 A, B & C in the Frobate Office of Shelby County, being situated in

Shelby County, Alabama.

\

This 18 a Construction Mortgage.

. Said prupeﬂ]:}ﬂlrrlnhd free from &ll incumbrences and sgainst any adverse claims, except as stated above,
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To Have And To Huld the above srante] properly tnte the zaid Mortgapee, Mortrapee’s successors, heirs, and assigna for-
cvir; and Jor the purpuse of further seeanng the paymons of sanl andebtedness, the undersigned agrees to pay .ﬂ” “"”‘*?’ m:
assessraents when jmposed logally upon saa prem o, and shoonl D defaclt e made 1 the payment of same, the suid MU“HJE%
1mny ot Mlerfpagree’s option pay off the cooee; arad o Turther secose spid indeltodeess, fl_r.-al ahove named UHE]L'FL:E!HHEI'.!. :u:rlerﬂ_-: Lo
hievp tne improvements o saul real ¢ onte insured aea-ast Loes or diinage by f:lrn, _Illfhtl_nnl.: and tornadn tur thie e and
reasotahle mnsurable value thervol, 4, compinics sat:tactory o the Mortpgagee, with iess, if any, payable to sail Mortgagee
o5 Mortgagoee's interest may appear, and e promplly deliver sond policies, or any renewnl nfl ‘.‘il_l:td policices tn 3~u::i Hurtuiu:mr:
and f unoerstigned fa! Lo keep suid property insured as oabove siweeiliod, or fail to dehver sald insurance proficivs to sitnd .:IurE‘
gager, then the satd Morteagee, or assipns, may at Morlgaees's aption insure said property for said =um, for Morigaeee's
own benefit, the policy if collected, to be vredited on sad indebtedness, less cost of colleeting sume; all ameunts so ¢ kpenifond
by suid Mertgagee for taxes, assessments or irsurance, shall become o debt to said Movtgagee or pssuns, additiunal to the
debt hereby specially secured, and shall be covered by this Mortage, and bear interest from date of payment by saud Mort.
fraged, or assigns, and be at once Jue and puyable.

Upon rondition, however, that if the said Mortgagor pays said indcbtedness, and reimburses sauldl Mertiages or as=iins
fur nny amounts Mortgagees m=y have exponded for taxes, assesaments, aml insurance, and nterest thercon, then Lnis cune
veyance to be null and void; buy chould default be made in the payment of any sum oxpended by the said Mortpgagee. or as.
signs, or thould said indebtedness herely secured, or any purt thereof, or the inierest thereon. remarn unpaid ot matoty,
or should Jhe intercst of sald Mortgugee or assigns in sad prenerty become endangered hy reason of the entore-aent ol
B priot tier or incumbrance thereon, so as to epdanger the debl hereby secured, then in any ene of said cvents, the whele
of sutd indebtedness hereby secured shall at once become due and payable, and this miertngre be subject to foreeloare 2 now
providid by law in case of past duc moripages, and the said Mortgagee, agonts or assigns, shall be nuthorized to toke possei-
sion of the promiscs hereby cuonveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by pub-
Lzbang once a week for three eonsecutive weeks, the time, pliwe and terms eof sale, by publication in some pewspaper prublished
in said County and State, sell the saine in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in fulunt. of
tue Court Houva door of sard County, {or the division thercof) where =aid property is lucated, at public outery, to the highest
Lidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonakle attorney's fee; Sccond, to the payment nf any amounts that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incuombrances, with interest thereon:; Third, to the payment of sawd
indebtedness 1n full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected boyond the day of sale: and Fourth, the bLalance, if any, to he turned over to the said Mortgagor and undersirned
further agree that snid Mortgapee, apents or anzsizns may bid ot snid sale and purchase said property, if the highest bidider
therefor: #nd undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this» mortgage in Chancery, should the same be so foreclosed, said fee to he a part of the debt hereby secured.

IN WITNESS WHEHREQF the undersigned

Wayne Russell Builders, Inc.

have hersunto set itEsAs.ignature and seal, this 29thday of HErCh ,19 B4
0= AL By gz T EEAA gy, Wayne Russell Builders, Inc. (spal
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THF STATE of VUrRLEAr: T
»
§ COUNTY _
= . .
I » & Notary Public in and for suaid County, in said Stale,
hereby certify .nat
wlinse Tiame signed to the foregoing conveyance, and who AT TR ...knowledged before me on this davy,
that beirg informed of the countents of tho ronveyapee exceated the i vo atily ean the day the same bheac: date
Given under my hand and officia) scal this day of , 19
_ MNotary Public.
THE STATE of Alsbama S T -
Shelby COUNTY }
L, the undersigned , & Netary Public in and for said County, in said State,
hereby certify that Wayne Russell
Wwhose name g Fresident of Wayne Russell Builders, Inc.

a rorporation, is signed to the foregoing conveyarnce, and who is known to me, acknowledged before me, on this day thar,

being informed of the contents of such con¥eyance, he, ps such officer and with full authority, executed the same voluniarily
for and as the act of said corporation. ’ ™
\ :
19 '84

Given under my hand and official seal, this the 29th
%M ....... ' Nnt.gr}'l Public

My Commission Expires May 19, 195
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