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STATE OF ALABAMA

COUNTY OF Jefferson and Shelly

/043
REAL ESTATE MORTGAGE

26th

. Januar 84 |
d d into on this .. day of H}: _ - 19 2T byand between |
Dbtﬁ”& Mﬁ?%&%f‘ﬁ‘ﬁﬁ“ﬁff? a married man, 'and Ceraldine C. Belt, a marr:{ed wnma&i
a

TIT
{hereinafter rgferﬂi 1028 EiMnrtgagnra; anﬁ ﬁmﬂﬂkt BAN

as “Mortgagee™).

"

fheahd]

Witnesseth: :

WHEREAS, Morigagor is jusily indebted to Mortgagee in the principal sum of Two Hundred Thirty Dne_-d -
Thousand, one hundred fifty five dollarg ------- e mmm e — e =

E;_u]tni;s ($ 231 l_155 . 00 } as evidenced by note bearing even daie herewith and payable in accordance with ihe lerms !
of said nolc; y

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties ﬁlmtn that this morigage shall secure any and all indebtedness{es) of Morigagor 10 N?r;rlgap:c. whether now existing or herealter
arising, due or 1o become due, absolute or contingent. liquidated or unliquidated, direct or indirect, anﬁ this mortgape is Lo secure not only the indebtedness |
evidenced by the note hereinabove specifically referred to, but any and a1} other debs, obligations or liabilities angﬂrtgagnr to Mortgagee, now existing |
or hereafler arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, gudranly,
pledge or atherwise. i

I
NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the paymen of said indebied- ‘
ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es} due or to become due as hereinabove penerally |
referred W, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain. sell, |*|
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following descrl ed recal estate, ogether with buildings end improve- |
I

menis thereon (hereinafter sometimes called the “real estatc”™ or the “mortgaged real estate™), lying and being situated in the County of .,._-L:-'i:_E ferso

sook 440 puxc 441

and Shelby  State of Alabama, and more panicularly described as follaws, to-wit:

Schedule "A" and schedule "B" attached which is incorporated as if 5
et out in full. |
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S5UBJECT PROPERTY DOES NOT CONSTITURE THE HOMESTEAD OF THE MORTGAGOR!, 1
THIS MORTGAGE IS BEING RE-RECORDED T0O CLEARTIFY THE RECITATION !
|
!

DESCRIBED ABOVE,

b together with all awards received through eminent domain. and payTenis upon any INsurance policies COVETINg the real estate. and all rights, prisileges,
" tenements, and appurienances thereunto belonging or in anywise appertaining to said real eslale including easements and nghts-of-way appuricnant
thereto and all gas. steam. electric and other heating, cooling and lichting apparatus. clevalors. icchoxes, plumbing, stoves. doors and other Traures

apperiaining 10 the real estate and improvements located thereon, ail of which shall be deemed realty and conveyed by this morgage.

S LU E—— —— =

with Mortgagee that it is lawfully scized of the real estate in fee simple and has a good right to sell and convey the same as aferesaid: that the reul eatate
is free of all encumbrances clt:l‘:lpl as hereinset out. and Morigagor will warrumt and forever defend the litle 1o The real estate unio Morlgagee, 13 s cvmory

and assigns. against the lawful claims of all persens whomsoeser.

TO HAVE AND TO HOLD the real estate, and every part thereof. unlo HnrlaaFec. its successors and assigs forever. And ."h"h:l-rIEugm NRLTY S HT ol

THIS MORTGAGE IS MADE, however, subject to the foliowing covenants, conditions, agreements. and provisions:

). That Mortgagor shall pay 1he said indebtedness{es) secured hereby and interest thercon when and as it (they) shall become due, whether in course
| or under any condition, covenanl or agreement herein cantained. lﬂEﬂlhEr with any other indebtedness{es) which Moripagor may owe 1o Mortgagee.
| it being further agreed that any statement. any nate or obligalion tnat 1 secured by this morigage shall be conclusive evidence of such fact.

I
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2.{a} That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with c;tcndcd coverage), and such other mnsurance
as Morigagee may {rom 1ime to time require in companics, form. types. and amounts, and shall assign. with endorsements satisfaclory 10 Moripagee,
and deliver 1o Morgagee with mangagee clauses satisfaclory 10 Martgapec all insurance policies of any kind or in any amount now of herealler INTE
with respect 1o the real estate, Not laier than the first day following the expiration date of any and all such insurance policies and at any iime up.in requcst
of Mortgagee, Mortgagor shall Turmish Mn:lgagc:f certificales of insurance 1ssued by insurance companics satisfactory to Mnrrsa e :.h-:w.::.%‘r that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paid, shall be delnered Lo MarTpapee
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{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
cslile or any part thercol, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
N Voo

o —_

f} i - . -
wn oA 1Y mi £z .
s £ B 2439 PAGE 4[.'1

[ —r - .
W =l

—— e r—— T —r

at least lhif{ (30) days before the expirauon of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsaie by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the faiture or impairment of the capitat of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and delver to Mortgagee new insurance on the premises, satisfactory to Murtsaﬁ L IF Murlﬁa%nr lails to procure and deliver such new insurance,
Mortgagee may. bui'shall not be obligated to. procure same, and upan demand, ortgagor shall reimburse Marigagee all such costs expended wilh
inlerest on such advance at the rate set forth in the note secured hereby. Mortgagor shail give immediate notice in writing to Mortgagee of anly loss,
imury or dumage affecting the mortgaged real estate caused by any casualty or occurrence, Full power is herelry conferred on Morigagee to seitle and
compromise clams under all policies and 0 demand, receive, and receipt for all moniss becoming Fagabl: thereunder and 10 assign absolutely all
pehvies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosire of this morigage and securily agreement or other
transfer of title 1o the real estate in cxtinguishment of the indebied ness(es) secured hereby. In the event of loss covered by any of the pulicies of insurance
herein refecred to, each individual insurance company concerned is hereby authorized and directed to make Taymem ﬁlr such loss directly to the Mort-
gagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the inde tedness{es), secured hercby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thercof by which said loss
w s sustained or any other portion thereof.

{b} That together with and in addition to the mﬂntw
are payuble under the terms of the note secured hereby,
account, a sum equal to ane-twelfih ([/12) of the yearly taxes and assessments which may be levied against the real estate and which may atain priority
over thes mortgage, and Frﬂund rents, if any, plus onc-twellth (1/12) of the yearly premiums for insurance thal will become due and pa%'_ablr: o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigages. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. IF the amount of funds held shali exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground renis and insurance DIeMmiums as
they falt due, such cxcess shall be repaid 1o Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mort %EE any amount
necessary to make :f the cﬂ:lymitncy upon notice from Mortgagee 10 Mortgagor requesting payment thercof. Iﬁp-un payment in full uﬁ L sums secured
by this mortgage, Mortgagee shall” promptly refund to Mortgagor any fungfh:ﬁ.

ly payment of principal and interest, and on the same date on which the principal and interest
origagor. if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing

upon Morigagee's intcrest therein of upon this morigage or the indebtedness{es) or evidence nP;ndebmdncss{ﬁ] secured hereby, without regard to any
law heretofore or hereafter enacted imposing payment of the whole or any par(es) thereof upon Mortgagee; upon the passage of any law imposing the
Ea}rm:nl of the whole or any part thereol upon urtga&.r.: or upon the rendering by an .&Epellzte court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is I:lely inoperative, then the indebiedness(es) secured hereby without deduction s al the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become o7 remain delinquent or permit any part thereof or any interest therein to be sold for
any axes or assessmenty, and further shall furnish annuatly to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in pood condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this mun§agc and adapted to the propec.use and enjoyment of the real estate be removed at
ny time without like consent unless actually replaced by an article o equal suitability nwnedp bymrtgagor‘ In the event of any breach of this covenan
hur:I Mdartgagc; may, I:T addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hercby immedi-
tely due and payable.

5. That Morigagor agrees that the indebledness(es) hereby secured shall at once become due and pazahle and this mortgage subject to foreclosure

as provided for herein, at the option of holder hereof, when and if any statemient of lien is filed under the statutes of Alzbama relating to the liens of |

mechanics and materialmen, without regard o form and contents of such statement, and without regard lo the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and eny and all legal requirements shall be fu ¥ complied with by Mortgagor.

1. That if Mortgagor lails 1o insure the real estate as h:reinabav:(rmvidad. or to pay all or any part of the taxes or assessments levied, accrued or |

assesscd upon or against the real estate or the indebtedness{es) secur hereby, or any interest of Morigagee in either, or fails 10 pay immediately and
dtscharF: any and all iens, debis, and/or charges which mighl become liens superiof Lo the lien of this mortgage, Mortgagee may. at its option, insure
the real estate and/or pay said taxes, assessments, debts, licns and/or charges, and an money which Mortgagee shail have so paid shall constituie a
debt to Morigagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
tnabove referred to from date paid or incurred; and, at the option of Mortgagee, sha{l be immediatcly due and payable,

8. That Mortgagor agrees that no defay or failure-of Mortgagee to exercise any opuion 10 declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as 1o an pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mongagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebted nessies) hereby secured by reason of the failure of Mortgagor
ta procure such insurance or fo pay such taxes, debts, licns or charges.

9. That if Mortgagee shall be made a party to any sui involving the title to the real estate and ¢mploys an aitorney to represcnt it therein, or if Mort-
Fager: employs an attorney to assist in settling or removing any cloud on the title to the real estate here y conveyed that purports to be Sugcriﬂl' io the
len of this mnrtgagt Ln any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such ath!m«E{:! fee as ma¥ be permitted by law and
as may be reasonabie for such services, and if such l'ee is paid of incurred b Mortgagee the same shall be secured by the lien of this mungaﬁzin addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sef out in the note hereinabove referred
to and shall be ar once due and payable.

tO. That all xpenses incurred by Mortgagee, including attorney's fee, in compromising, adjustia 3 or defending against lien claims or encumbrances
iﬂugll;t to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall mea partol the indebledness{es)
ereby gecured.

11. That Mortgagor agrees to pay a reasonable atlorney’s fee as may be permitted by law to Mortgagee should the Morigagee employ an attorrey to
collect any indebiedness(es) secured by this mortgage,

12, That notwithstanding that the assignment of awards hereinabove referred to shatl be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amaunt due thereon, and the issutng of a warrant by the condemnor for the payment
thereof, shall execute, at Mur:anu's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form. assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient io pay. salsfy and discharge the principal sum of this
mortgage and any advinces made by Mortgagee as herein provided then remaming unpaid, with interest thercon at the rate specified hercin, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of sard note or of this
mortgage.

13. That if Morigager shall make default in the fmy'm:nt of any of the indebiedness(es) hereby secured, or in the petformance of any of the terms
or ¢conditions hercof, Pvz:rngagm: may proceed t0 collect the rent, income and profits from the n:arcslal:, cither with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morlgage, less the cost of collecting the same, including any
real estale commission or atlorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on tﬁ: principal indebledness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtednesa(es) the payment of ‘which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants I{crcin contained. or should default be made in the paymeni of any mechanic’s lien, materialmen's
lien, insurance premiums, taxcs or assessments now, or which may hereafier be, levied against, or which may become a lten on, the real estate, or should
default be made in any of the cavenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
interest thereon, and all other indebtedness(cs) secured hereby, sthall, at the option of the then hotder of said indebedness{cs), b¢ and become immediately
due and payable and the holder of the indebiedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, taking such posscssion of the same, sefl the morigaged real estate a1 public outcry, in front of the courthouse door of the county whetein
the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of 1he Lime, place, and terms of such sale
by publication once a week for three {3} successive weeks in some rewspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and em powered 10 exccule to the purchaser at said sale a deed (o the real estale o
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indcbicdness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estaic, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiclion as now provided by law in the case of past due mort ages, the Mortgagee, or the then holder of the indeblednesses)
hercby secured, may bid at such sale and become the purchaser of the real estate if lheﬁ'ughnt bidder therefor. The proceeds of any such sale shall be
y pplied (a) 1o the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebriedness{es) secured hereby, including a
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u reasonabls attoraey’s fee. or reasonable atorneys’ fees, as permitted by faw for such services as ma
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1 A ¥ be. or ha\g been, necessary in any one or moge of
tne fureclosure of this mortgage, of the collection of saidindcbiednessies). and of the pursuit of any efforts therdwfofe directed to that end, including.
But without limitation to, the defense of any procecdings instituted by the Morigagor or anyone ﬁahl: for said indebledness(cs) or inlerested in the
mosgaged real estale 1o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Morigagee may have Fald aut of become hable 10 pay, in carryimg out the provisions of this mortgage, together with interest
thereon: (<} to the payment and satisfaction of said indehtedness(es) and interest thereon specifically referred to hereinabove 10 the day of salc and any
other sndebiedness(es) secured by this mortgage; and (d) the balance, i any, shall be paid over 10 Mortgagor, or Morigagor’s successars or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation 1o see 101 ¢ proper applicetion of the purchase money.

15. That in the eveni of the enaciment of any law by the Siate of Alabama, afier the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any Iiahi[il".i.' upon Mnrl%ag:t, in respect of the indebteaness(es) secured herehy, or
changing in any way the laws now in force for the taxation of morigages. or debts secured by mortgages. or the manner of collection of any such 1axes,
so as 1o affect this morgage, Mortgagor shall pay any such obligation imposed on Mgrtgagee thereby, and in the event Mortgagor fails to pay such
obligation or 1 prohibited by law from making such paymeni. the whale of the principal sum secured by this mortgage, logether with the interest due
thereon shall. at the option of Mortgagee, without notict to any parn. become immediately due and payable.

_16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damage or attermnpl (0 remove any improvements upon said morigaged real estate; or s nuhrit g:d?smvtr:d after the execution amchIiv:ry
of 1his instrument that there is & defect in the title 1o or a lien or encumbrance of any nature on the real estate prior o the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’, or if a homesicad claim besel up Lo Lhe
real estate or any part thereof advérse (o this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
holder or holders of said indebledness{es), 1o correct such defects in the uile or 1w remove any such [ien or encumbrance or hamestead claim, or 1o
correct 2ny error in saxd note or this instrument or its execution: then, upan any such default, failure or contingency, the Morigagec, or other halder or
holders of said indebiedness(es), or any part thereof, shall have the oplion or right, without notice or demand, o declare all E:'!Bsaid indebtedness(es)
then remaiming unpaid immediately due and payable, and may immediately or at any time thereaficr foreclose this morigage by the power of sale
herein contained or by suit. as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

I7. That no right, utle or interest in or to the mortgaged real estate. or any part thereof, shall be sold, transferred, assigned. conveyed, mortpaged
or encumbered hz‘: lien at any lime prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; lf’:'at in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shatl become due lndy payable immedialely at the
opuon of Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereaflter without stay of execution

or oiher process and failure of Mortgagor to pay all monies 1o Morigagee secured by this mortgage shall be an act of defavlt entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereof.

13. That it is the intent of the Mnngagz: and Mortgagee 10 secure any and atl indebtedness(es) of said an to Morigagee, nOw exisling or
hereafier arising, due or to become due, absolute or contingent, liquidaied or unliquidated, direct or indirect, and this mnnFaB: 15 intended and does
sccure, not only the indebtedness hereinabove specifically referred (o, but also any and all other debts, obligations and liabilities of said Morigagor to
aid Mongagee, whether now existing or hereafter ensing. and any and all extensions or renewals of same, or any part thereof, at any time before actual
squslaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
cridorsement, gusranty agreement, pledge agresment, or otherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be
exlended, rearranged or renewed, and that any pant of the security herein described may be waived or released without in anywise aliering, varving or
diminishing the force, effect or lien of this mortgage; and this morigage sha!l continue as a fisst lien on alt of the real estate and other property and
rights covered hereby.and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter wken to secure the payment of said indebledness(es) or anv part thereof shall in any manner be impaired or affected by the exccution o
this mortgage; and nosecurity subsequenily taken by Mertgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect
the security giten by this mortgage; and all secunty for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

&s cumulabive, ,

19. Tha Mhn,g‘ngﬂr lyﬂ:é far itself and m?r and all persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
them shall hold po::essicﬂ of the above descri real estate or any part thereof subsequent to foreciosure hereunder, it or the parties so helding poscession,
shzll become and be considered as tenan(s at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender posscssion upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the

rcal estate, and shaill be suﬁﬂ.‘t to evictton and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lensnl as a reésult thereof being hereby expressly waived.

20. Tha1 Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases afTecting the morigaged
real esiate, and neither do noe neglect, nor permif to be done, anything-which may diminish or impair their value, or the reats provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

2l. That Mung?gnr shall furnish to Mortgagee within ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may require includins. but not limited Lo, an annual statement of the operation of
the real estate which shall include annual statemenis itemizing the incomec an expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's asseis and Jiabilities and its profit 2nd loss statement. Such statemnent shall be prepared by certified public accountant acceplable to

Morigagee or al Morigagee’s discretion be supporied by the aflidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to
Morigagee.

221 Thatif the indebiedness evidenced by the note specificaily referred 10 hereinabove is being advanced by Mortgagee to Morigagor under the 1erms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’™), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mon age as if fullv set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mon agor and Mortgagee, shall constitute & default hereunder entitling Mortgagee 0 exercise the remedies

provided herein, including the right 10 foreclose this mongage in accordance with the terms hereof; that each FUT ADVYANCE advanced by

Mongagee (0 Mortgagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this morigage is second and subordinale (o any prior mortgage(s) and in the event the Mortgagor should fail (o make any
paymenls which become due on said prior mortgage(s), or should defauit in any of the mghcr 1erms, provisions and conditions of said prior morigage(s}
oceur, then such default under the prior mortga :%: shall consutute an event of default under the terms and provisions of this mortgage, and the Mortgapee
herein may, at ils option, declare the entire indedtedness(es) secured by this mortgage immediately due and payable and if payment 15 not promptly made,
then declare this marlgaﬁ: in default and subject ta foreclosure; provided that ﬁfc Morigagee herein may, at its option, make, on bchall;' of Mortgapor,
any such payments which become due on said prior mortgage(s). or incur zny such expense or obligations on behall of Morigagor. in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior morigage(s), and all sucﬁ: amounts so expended by the within Mortgagee on
behalf of said Morigagor shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from time 1o time permitied by the laws of the State of AlaE;mm and shall be &t once due and payable, enulling
Ihe Morigagee o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(es) cecured by this mortgape, and reimburses Mortgagee, its successors and assipus,
for any amount it may have expended pursuant 1o the authorization of this mortgage, including without limitation, sums spent in payment of tuxes,

assessments, insurgnce or other liens and interest thercon, and shall do and perform all other acts and things heecin agreed (o be done. this conveyance
shall be null and void; otherwise it shall remain in full force and effect

25. That any promise made by Mortgagor herein 10 pay money may be enforced by a suil at law, and the security of this mortgape shall not be waived
thereby, and as w such debis the ortgagor waives all rtghts of exempuon under the laws and Constitution of the éal: of Alabama and agrees o pav as
perrmitied by law a reasenable atierney's fec for the collection thercof,

26. That no delay or failure of Morigagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgugee
from afterwards exercising same or any other option at any nme, and the pavment, or contracling to pay., b;; Mortgagee of anylhing Morigagor his herein
agreed 10 pay shall pot constitute a waiver of default of Mortgagor in failing 1 make said payments and shall not estiop Mortgages (rom foreclosing this
martgage on account of such lailure of Morgagor.

27. Thal wherever and whenever in this mortgape it shall be required or permitied that notice or demand be given or served by any party. such
notice or demand shall be piven or served, and shall not be deemed 10 hay e been given or served unless in writing and forwarded by registered or cortified
ma), return receipt requesied, addressed as follows:

To Morn Bagor:

Robert Henry Carlson,IIT i "

T wooEm e — —

Carol Knight CTarlson =~

To Morigapee: The Colonial Bank of Alasbama, N.A,

— —wr--E -mna L ramar —_ - —_—
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28 Thal sinﬁulu; or plural words used herein 1o designate the M“”%"Eﬂr shall be construed to refer 1o the maker of this mﬁrlgag:. and all covenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shali inure 1o the benefit of ity successors and asstgns.

22. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions herein |

cﬂntqéln&dbun;tnrurc:ahlc or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliernative. and are in addition 10 those
provide y law. - _ - -

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and seal(s), on the day and year first above written.

WITNESSES:

—

' | R%& rt H. Carlséﬁ’, I arcel 1)
e . E : s _ (SEAL)

‘r dine {./Belt
o

4 yry L. L)
Robert Cayilsgry II] (Parcel 11
ﬁ L VL E? r A & - (SEAL}

CD Knight ZCarlson

ETATE OF ALABAMA

Jefferson COUNTY

1. the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that __BODeYt H. Carlson,IT]

a_married man,Geraldine C. Belt, a married woman, Robert Henry Carlson IT

whose name(s) (is) (are) signed to the'l'oregl’c:ing conveyance and who (i) (are) known to me, acknowledged before me on this day that being informed
of the contents of the conveyance, (he} (she) (they) executed the same voluntarily on the day the same bears date. and Wil I|IZ.E s

;jh' Wﬂ rq-fg,.“’" - : Carol Knight Carl

G " d official seal this th & arison

| ﬁ*‘ wb‘f}. Ayand oflicial seal this :mda}rnf Tanuaty . -
""1}’ ;,'I v -

[
LE
Sk

'. Zexpires; January 3lst, 1987 ;222 L ﬁ
.I'_-' ' ) - anar}r F‘uhhc i

el B COUNTY

I, the undersigned, a Notary Public in and for said County. in said State, hereby certify that ___ ___ : _ e

- f—— - r———

whose name as of , Is signed to the forcgoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same volumtarily for and as the act of said corporation.

Given under my hand and official seal thisthe __ day of e

Nolary Public

A, wirver ROYEN
Coloniz! Bank i Drakmiar, MNLA,

Post Clina Cox hul
[ ] ] ﬂ
Birmingpem, Aoama 35201

Jane N. Turman- Vice President

This instrument prepared by:
The Colonial Bank of Alabama, N A,

!
¥ * .
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NE 1 of S&2 and port of the SEX of SW Ssstion 8, Tapdship
- . Part of the S5% ¢ e p o e 2 e .
g ﬁn./aﬂ.lohlmhn# nl7,

19 South Ranco 2 Tezt vrd pert of tho North helf of the Rerthwest aus.
Ternchip 19 South Renfs 2 Teet and port of the South half of the moﬁﬂ._.....umna quarter of seid

Se-” "on 17 end the Kerthrmest diegorel hself of the [a3 of KER of saild Scction 17 excopt &

exn_. triensuler portion off the Eorth cide thercof, the outside boundafaries of the canbinad
property becing more porticularly deseribed as followsjCotmence at the Southwesat cornor of

the ST7A of -the SEX of Soction 8, Teunschip 19 South, Rango 2 West and r1un East along the South

bo . theroof 1S feot, thenos turning an engle to the left of 136 22' and run Northe

vosterly slong an old fence and hedge line 835.3 feot to the Southern bank of the Cahaba River
fop.-& point of beginning of the property herein dcscribed, thénce turn en angleé te tha right of
180ndegreoc and rur Southessterly along lect named coumsae which is elong gaid old fence and

hedze line 835.3 feect, thence continue along scrs course into the Northwest dlagonal halfl of

the K4 of I'Fd of Sectlon 17, Tounship 19 South Rengoe 2 Weat for 100 feet, tnence turn an angle

to the left of 86° L7' and run Northeasterly 100.9 feet to the Horth un:bnwﬂﬁ of said BHorthresti
diagonal half, thence East slong said North boundery 76L.66 feet- to the Nortaesst corner of the
Nn$ of NE} of sald Sectlion 17, thence Southwesterly along the Southeast boundary of munrmunuwmﬂnuu
diagounml haif ol said Iig of NEF to the 3oubhwest cocaer of sald 1l of B of s&id Sectisa 17,
thence Scuth albng the East boundery of theSE} of X of said Section 17 to the Southeast corner
of game, thence Northvesterly to ‘the center of said SE} of M7} of said Sestion 17, thence South=
ve~*oply to the Southmest corney of aaid SE} of NGi of s aid Sevtion 17, thence Norih along the
We: houndaery of .said SE} of N} of seid Section to the Northwest cdraer of same, thence Weal
along the North bounlary of the SG2 of KEd of seid Section 17 for a distance of 549.5 fest,thenco
turn an angle to the left of 122° Z0' and run Southeesterly 325 feet, thence turn an angle to the
right of 117° S1' md run 11),.9 feet, thence turn an angle to the left of 10° 16t and run Vesterly
130,595 feet, tnence turn an angle to the left of 11% 7' and run Southwesterly 163.5 feet, thence
turn gan angls to the right of 79° 15' and run NHorthwesterly 262,38 feet, thence turn an angle to
the left of 31° 18! and run Northwesterly 1lll fest to the Bastern bank ‘of the Cahaba River, thence |
contimus along last nexed course to the center of sald Céhaba River, thence up the cercier and along
the meanderings of sald river to a point opposite the beginning point, thence Southesstarly to

the point of unmw:ﬂ.nm on the Southern bank of sald river. Situated in Jefferscon Coynty, Alabama.
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The land referred 10 in this Commitment is described as follows: BEAL 24 { b ALt 2 %
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Commence at the Southenet corner of the Southeast 1/4 of the Mortheast 1/4 of Section
3k, Townehip 17 South; Range 1 Weat, run thence in a Northerly direction aloang the
Eagt line of egid 1/4:1/4 scction for a distance of 111.03'; thence turn an angle to
the left of 132° 31' 38" & ryn in a Southwesterly direction along the Northwestarly
right-of-way line of Ovhfton{Roed for a distance 79,63' to the .point of beginning. .
From the point of bepluding thus obtaived & continue along last described coursh for

2 distance of 91.06' to a point on a South line of the Southeast 1/4 of the Nortbeaat
1/4 of Section 31, Township 17 South, Range 1 West; thence turm an angle to the tight
of 40° 37’ 59" & run in & Westerly divection slong the South line of said 1/4-1/4
saction for a distance 291.02'; thence turn an angle to the right of 62* 55' 05" &

run in a Northwesterly direction for a distance 889.78'; thenca turn an angle to the
right of 61° 41° 39" & run in 'a Morthessterly direction for a distance of 78.427;
thence turn an engle to the right of 6* 23' 40" & run in a Northessterly direction

for a» dlstance of 87.62’; thence turn an angle to the righct of 4° 07' 40" & run io @
Hortheaamterly dirvection for a distance.of 140,06'; thence turn an angle to the right
of 90° & run in a Southeasterly direction for a distance of 310'; thence turn an - _
angle to the right of 90" & run fn a Southwesterly direction for a digtance of 100.0':
thence turu eo angle to the left of 45* 0' & run in a.Southeasterly direction for 4
dietauce of 346.80'; thence turn an angle to the left of 11* 38'. 29" & yun in & South-
easterly direction for a diestance of l44'; thence turn an anple to the left of 39° 40°
6 run in a Southesaterly divaction for a dietance of 163'; thence turn an augle tb the
left of 57° 45' 24" & run 1n a Hortheneterly direction for a distance of 137.40'; then
turn an angle to the ripght of 62° 54' 02" & vun in a Southeasterly direction for a dis
tance of 182.33' to the polnt of Leginning. Situated in Jefferson County, Alnbams.
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