!
STATE OF ALABAMA ) - *
, 3
COUNTY OF SHELBY

THIS MORTGAGE. made and entered nto this__ 20th day of March .19 _84 by and Detwinn

LGary R. _Henson a-ﬂ/ U 1 = e
(hesenaltter relerred 1o as ~ Mortgagor,” whether one or more), and Coosa Pnes Federal Credit Union, Coosa Pines, Alabarma 35044 (herenalter refermad i as - Mongagee: )

WITNESSETH.
WHEREAS. the said Morigagor 15 ustly indebted 1o Mongagee o the sumol _Forty Two Thousand One Hundred Thirty-Eight
and 30/100-r—-—-r—rr—cm o - i tnedindnie o e ———— e
(% he, _1_3.8_.:u39___- _ . yDofarz 25 evidencac Dy a Promissory Note of even date herewith which bears interest as provided thevesn which s payabie in a2Cor

chinvce with s tarms

NOW. THEREFORE 0 consideration of the premises, and 10 secura the payrnent of the debt evidenced by said Promissory Note and ary and all 2 xtensions and
renewals therea!, or of any part thereol. and ary addibona! interest that may become due on any such extensons and renewals, or any part thereof (the agqregate amoun
of such debt. including any exiensions and renewals and interest due thereon, is herenatter colectively caled " Debt”} and complance wih all the Sbpulatons heren Con-
taned  the Morlgagor does hereby grant, bargain, sell and convey unio the Morlgagee the foliowing described real esidle Situated
n . ohelby L Counly, Alabama (sai real estate beng hereinafter called “"Real Estate™). lo-wit

A lot cor parcel of land located in the NE t/4 of the SE 1/4 of Section 15,
Township 19 South, Range 2 East, City of Vincent, Shelby County, Alabama,

and being more particularly described as commencing at the Southwest corner

of the NE 1/4 of the SE 1/4 of said Section 15, thence North 87 deg. 16 min.

East along the South line of said forty 540.9 feet; thence North 15 deg. 15 min.
West 100.0 feet; thence North 9 deg. 39 min. West 88.29 feet to the place of
beginning; thence from the place of beginning and continuing North 9 deg. 39 min.
West 98.68 feet; thence Norht 85 deg. 17 min. East 279.35 feet to the Westerly

{~~ side of a paved road; thence South 15 deg. 15 min. East along the Westerly side
&> of said paved road 100.0 feet; thence South 85 deg. 17 min. West 289,13 feet
Cg to the place of beginning.

Vg,

-

-

Together with 2l the nghts, privilepes, enements, appurtenances and fixtures appertainng 1o the Real Estate, all of which shall be deemect Read Estate and <hall be con
veyed by this mongage.

TOHAVE AND TO HOLD the Reaf E state urto the Mortgagee, its sucoessors and assigns korever. The Mortgagor covenants with the Mongagee that Lthe Modgager
15 lawlully senzed n lee umple of the Real £ state and has a good right 1o sed and convey the Real E state as aforesaid, that the Real Estate is free of all encumbyances ex-
cegl the len of current act valorem taxes, and the Mortgagor will warranl and forever defend the ttle 1o the Heal Fstate unto the Mortgagee .wjansi the
lawlul clams of all persons, except as otherwise herein provided

For the purposa of further secunng the payment of the debt, the Mongagor agreeas . (1) pay promplly whan due all laxes, assessments, and o lens takung pnonty
cwver this mongage (heranafter oinlly caled 'Lens™), when imposed egally upon the Real Estate and ff default 5 made in the payment of Ine Liens, or any (ot theren’
the Mortgages. at s opbon, may pay the same; (2 keep the Real Estate continuousty insured, in such manner and in such comparnes as may be sabstactor, 1., the Mo
tgages, aganst loss by fre, vandalism, makcious mischief and other perils Lsually covered by a fre insurance policy with standard extended coverage endorsements,
wih loss, f any, payabie to the Mortgagee, a4 ite intevest may appea, such insurance to be n an amount suficent to cover the debt. The angenal naurarce ey Aned
all replacements therefor, shall ba deivered 10 and held by the Morigages unil the detst s paud in ful. The onginal insurance pobcy and all replacemants the retor Nl
provide that they may not be cancalded without the insurer ghving at least ffieen days pnor written notice of such cancekabon to the Mortgagee. The Moo xr hereby
assigns and pladges to the Mongagee, as further secunty for the paymen! of the Gebit, sach and every pokcy of hazard insurance now o herealter in effact which nsures
sad improverments, or any part thereol, togethar with all the nght, tile and interest of the Morigagor in and to each and every such pokcy, incloding but not Lmited 1o Al
of the Mangagor a nght, title and intevest in and 10 any premiuma paxd on such hazard mswrancs, Ncluding all nghts o returm premiums. i the Mongager fals (o keep the
Real Estale insured as specifiad abaove than, af the slechon of tha Morgages and without notice & any person, the Mongagee may deciare the entire debi cue andd payable
and this morigage subject to koreciosure, and this mortgage may be foreciosed as hereinafer provided; and, regardiess of whether the Moitgagee deciarss the entire
debt due and payable, the mangagee may, but shal not be obisgated 10, naure the Real Estate for its full nsurable value (or for such leseer amount as tha Morg agee may
wish) agamst such nsky of Ioss, kor ts own banefit the proceads from such nsurance (lass cost of collecting same), # colected, 10 be Credited aganst the debt, or at the
eleclion of the Mortgagee, such proceeds may be usad in repairing oF reconstruciing the improvements lncated on the RBeal Estate. All amourts spent by the Morigages
ke insurance or lox the payment of Liena shall become a debt due by the Mortgagor 10 the Morgagea and at once payable without demand upon or nohces !0 the Mor
gagor. and shall be secured Dy the ben of this mongage, and shal bear interest rom the date of payment by the Mortgagee unti! paid at the then Currant jurin rortgage
rate at sand Credit Union. The Martpagor agress to pay prormplly when cue the principal and interest of the debt and keep and perform every other covenant and agree-
ment of the Promssory Note secured hareby.

As further sacurity [or the payment of the detit, the Mortgagor hereby assigns and pledges to the Morgagee, the lolowang described property nghts claens rents
proits, ssues and revenues

1. All remts. prolts 1s-ues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafer
created reserving to the Mortgagor, so kong as the Morigagor is not in delault hereundier, the right to recesve and retain such rents. profits, Issues and révenues

2 Al udgrments, awarris of damages and setiements hereaher made resulng from condemnation proceedings or the taking of the Real Estale, o any jast thereo!,
under the powet of emment domain, of lor any damage (whether Caused by such taking or otherwise) 1o the Real Estale, Or any part thered!, or 10 any nghts appurenant
thereto including any award lor change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pat theveof, in ey of the exercise of
the power of eminent domain. shall be pad o the Mordgagee. The Mortgagee is hereby authorized on behall of and in the name of the Mortigagor to execute and dedner
vahd acqumtancas for, appeal from, amy such judgments or awards. The Marngagee may apply all such sums recerved. O any pan theredt, after tha payrnernt of 4l tha
Mortgagen s expanseas incurred aler the payment of all the Morigagee's axpenses incurred in Connaction wih any proceading o transacton descnbad n this suDoaragraph
2, Irclucing court COSts and attorney’s fees, on the detxt in such manner as the Mongagea elects, or, at the Morgagee’s opbon, the entre amount or any part thereo! 5o
rocerved rnay e released or may be used (1o rebuilkd, repair or restore any or ak of the improvements located on the Heal Estate.

The Mortgagor hareby inCorporadas by reference Mo thes Mortgage all of the provisions of the Promessory Note of even date herewith. Morigapor agrees that, o
the event thal any provrsion of clause of this Morigage or of the Promessory Note confict with apphcabie law, such confict shall not aftect any other growvisions of ths Mar-
tnage of of the Promissory Note which can be given atfect. It is agreed that the provisions of this Morigage and the Promissory Note are severable and that. # any one
o more of the provisions contanad in this Mortgage or i the Promissory Note shall for ary reason be held to be invald, dlegal, or unenforceable n any respec!, sechain
valdity, flegaity, or unenforceabrty shall not altect any other provision hereo!, this Morigage shall be construed as # such invalld, #legal o unenforceable provieon
has never been conlaned heren.

The Mortgagor agrees to take good care of the Real Estate and all mprovements located thereon and not to oomimit o penmed any waste thereon, and al af imes
0 mantan such Improvernents in @s good conditon as they are, reasonable wear and lear excapted
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B all or agwy part of the Real Estale or any mteres! therein s sold of ransfe~ac by Morgagor wilthout Mortgageae's prior wrtlen consent, excluding (a) theg creaton o
A hen or encuMnbyanca subordnate to this Morigage (b) the creabon of a purch.z 32 money securty nterest lor household applances (C) 1he ransier by devies dewrent
of by operalion of law wpon the death of a joint tenant o {d) thae grant of any kease-oid interest of three years Or less not contaning an ophon 10 purchase, Maongarwse may
at Mongagee's opton, daclare all of the sums sacured by this Morigage 10 De rredately due and payable Mongagee shall have waved Such Opion 10 ol skiritic f
pnor 10 he sade or ransier, Morigagea and the parson 10 whom the Raal Estate s 1o De soid O rangiened reach agreement in wimung that the credt ol such persnd o st o0y
o MortQagee and thal the interest payable on the sums secured by this Monga»e shall be at such rate as Mortgager shall ieques!

The Mongagor agrees that no dalay or failure of the Morigagee 1o exercese eny ophon to declare the debl due and payable shall be deemead a warvcs o F e Mot
gagee’s nght lo exercsd such ofhon, ether as 10 any past or present defaull, anc ¢ s agreed thal no lerms or condibons cortaned n this morigage may b wa ot Al
or changed except by_a wrtten nstrurnent signed by the Morgagor and signez on behalf of the Mortgagee by one ot ds duly authoreed represeniabves,

Aher celaut on the part of the Mongagor, the Mortgagea, upon bill fled or 2tex proper legal proceedings beng commenced for the [oreciosure Gl 1t - rron e
shall be entitled to the appontment by any competent court, without nolice 10 a~, nart, of a recever 1or the rents, ssues and profits of the Real Eslale, wih [« v I eqa
and contiol 1he Raal Estate, and with such other powers a5 may be deerned necessary

LPON CONDITION, HOWEVER, that f the Morngagor pays the debt (who- deblinciudes the indebtedness evidenced by the Pronissory Nole here: - at oree (s
rect 1o and any or all exlensions and renewals thereof and any interest due on su2 extensions and renewals) and all other ndettedness sccured hereby arn renrrlratses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens o —5urance premiums. and inleres! thereon, and fulbits all ot Mongagor's obilys ans L nder
this mongage. ths conveyance shall be nulf and vod. But if; (1) any warranty o ==Cresentaton made in ths morngage s breached or proves false inany met: Al recpxsc),
{2} detaun 5 made n the due performance of any covenant or agreement of the Vongagor under this mortgage, (3) defaull s made in the payment 1O the tanganae of
any sum pad by the Mortgagee under the authority of any provision of thes mo-zage; (4) the debt, or any par thereof, remains unpad ai maturty, (5) the «ierest cfthe
Morigagee m the Raeal Estate becomes endangered by reason of the enforcerme >f any pror ken or encumbrance, (6) any statement ol keni & fled against the: Req) Eutate
or any pavt thereol, under the statutes of Alabama relating 1o the kens of mechz~cs and materaimen (wihout regard 10 the exstence of ronexstence of T deti or Tie
et on whuch such statemenrt s based); (7) any law & passed mposing o aunor2ng the mpestion of any specihc ax Lpon g mongadoe or the delbl ur (it noy 0
authonzing tha deduction of any such 1ax kom the prncipal or interest of the deo r by virtue of whieh any 1ax ben or assessment upon the Real Estale shall b rhargent ke
aganat Ihe nwner of the mongage; (8 any of the slpulations contained in this rorgage s declared nvaid or inoperatve by any count of competent jursd.cren 19 Mor-
tpagor or any of them (a) shall apply for or consent o the appontment of rece-v2r. rustee or liqudator thereol or of the Real Estale or of al of a substantal part ¢! such
Mongagor s assets, (L) be adjuchcated a bankrupt or insolvent or file a voluntas, Setton in bankrupicy, (c) fad, or adme i witing such Mortgagor's nabxity generaly to
pay such Mongagor's debis as they corma dua, (G) make a genetal assignmen T the beneft of crecitors, {e} hie a pelton or an answer Leekung redrgan:24!tan of an af
rangemant with creditors o Llakung advantage of any insolvency law, (T the an ancaer admting the malenal alegatons of, of consem 10, of default n answer:ng a pelbon
filed agamst such Morigagor n any bankrupiCy, reorganization or nsolvency proceedings. o (10) an order for reliet or other juogment or decree shali be endered by any
coun of compaent pursdichon, 3POroving 8 petiion seeking kquidation or reorgn=zton of the Mortgagor, or any of them, f more than one, Or appowmtng a recever, tustee
or iquidalor of any Mongagor or of the Real Estate or of all or a subslantial pan o ©e assets of any Morigagor, then, upon the happenng of any 00e of more o $ad evenis,
a1 the opbon of the Mongagee, the unpeaicd balance of the dett shall at once becorm:s due and payable and the mongage shall be sutyect o foreciosure and may e fonecios
as now prowided by Bw in case of past-due mongages; and the Morgagee she! De authorized to take possession of the Real Estate and. after gnng at keani twenly -one
days nolice of the tma, place and terms of sale by publication once a week {or Tree consecutive weeks in some newspaper published n the county n w*uch the Real
Fstate & ocated, 1o sell the Real Estate in front of the courthouse door of said county, at publc cutcry, 1o the highest trdder for cash, and (0 apply the proceseds of sed
cdle as Inflows: frst, 10 the expense of advertising, sefing and conveying the Fo= Edale and fareciosing this mortgage, including a reasonable attorney’s e, setond,
i thee payment of any amaunts thal have been spent. or that A may then be ne =ssary 10 spend, in paying insurance premums, Liens or other encurmbraees, wihn.
tenest hereon: third. 1o the payment in tull of the balance of the debt and intere:r Dereon. whether the same shall or shall not have fully matured at the da'. of sad «<ak,
Fs it no interest shail ber coliecled bayond the day of sale and any unearned inie'=3t shall be credied 1o the Mortgagor, and fourth, the balance. f any, 1o b Lad tG party
or parles appeanng of record 1o the owner of the Real Estale at the time of saie 2ler deducting the cost of ascenarnng who s such owner. The Mongadur agrecs thal
the Morgagee may bd al any salke had under the terms of this morgage and m:2 . purchase the Real Estate it the hyghest bdder therefor. Al the toreciosure salt: the Real
F ottt may bea ofered for sale and sold as a whole without fitst offering itin any o =1 marnner or may be offered for sale and sokd mn any ofher manner the Mongagec My
eioct The Mortgagor agrees 10 pay all costs, including reasonabile atorney’s te<s. incurred by the Morigagee in collecting or sacisring or attempbng 10 coliet! or secute
the debt, or any par thered!, or in detending or attempiing to defend the priority & T mortgage aganst any ken or encumbrance onthe Real Estate, unless hs mongage
v heren expressly made subect 1o any such en or encumbrance; andfor ali co:55 incurred n the foreckosure of thrs morigage, esther under the power Gl < conta rved
berem, o Dy wirlue of the decree of any court of competent riscicton. The byl - —ount of such costs ncurred by the Mortgagee shal be a pant of the de! ard shall be
secured by this mortgage The puwrchaser at any such salke shall be unae =2 cbhgation 10 see 1o the proper apphcaton of the purchase money 0 the eyent
it a sale hereunder, the Mortgagee, or the owner of the debt and mortg:z ;2. or auctionger, shall execute 1o the purchaser for and i the narne of the: Mor.
Inagor a deed ta the Real Estate.

Plural or s:ngutar words used herain [ designata the undersigned shal be Zonstrued 10 refer to the maker or makers of this morigage, whether one or rmore natural
petsans Al covenants and agreements herein made by the undersigned shal Tr 3 the herrs, personal representalives, successors and assgns of the enderwgned. and
every ophon. nghl and priviege herein reserved or secured 1o the Morgagee. sall nure 1o the benefit of the Morlgagee's successors and assgns.

IN WITNESS WHEREOF, the undgrsigned Mirigagor has (have) execu =< thiginstgument on the aam
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ﬁ.ﬂﬂ G 17 e ,R-\ ACKNOWLEDGEMENT
JUGGE G rnLE'.A.I

STATE OF ALABAMA  }

, VP TAX COLLECT™D

COUNTY OF Shelby )

| the undersgned a.shorty, a Notary Public, in and for sad County ~ 32 Slate. hereby certfy thal _Gary B. Henson

whose name{s) 5 are} signed to the foregoing instrument. and who s {are) =7~ 1o me. acknowtedged belore me on this day that, bemg mioemed ¢ s oondents of
sand instrument, _ XX heXX__ executed the same voluntarily on the day o° ~z™« bears date
Givan under my hz~d and official seal s _ 26tIdayot . Mzrzh 19 B4
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THIS INSTRUMENT PREPARED BY

Name  Jenny Johnston
Coosa Yines Federal Credit Union
Coosa Pines, AL 35044

Aukdrees:




