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MORTGAGE~

STATE OF ALABAMA
SHELDY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY

John Harold McGill and wife, Nancy Phyllis McGill
(hereinafter called “BMortgagors”, whether one or mors) are juutly indebted, to

Leonard H. White, Jr.

: (hereinafter called "Mortgagee”, whather one or more), in ths sum
of Nine Thousand and No/l00-—-- —~ ___ Dollare

- — — —

($ 9,000,00 ), evidenced By promissory note of even date hereof.

e ——
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And Whereas, Mortgagors agresd, in Incurring said indebtedness, that this mortgage nhould be given to secure the
promot p.yment thereof,

NOW THEREFORE, In econsiderntion of the premises, said Mortgagors,

John Harold McGill and wife, Nancy Phyllis McGill

and all others axecuting this mortgage, do hereby grunt, bargain, sell and convey unto the Mortgagee the following described
ren! estats, situated in Shelby County, State of Alabama, to-wit:

Lot 3, Block 1, according to the Map and Survey of Fernwood, Fourth Sector,
as recorded in Map Book 7, Page 96, In the Probate Office of Shelby
Alabima; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

County,

Subject to easements, restrictions and rights of way of record.

The proceeds of this loan have been applied on the purchase price of the
't property described hereln, conveyed to mortgagor simultaneocusly herewith,

This is a purchase money second mortgage.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,

; Forg ALA-)5
B’S Dan- Spitler - -
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To Have And To Hold the above yrrantcd properly sinto the sanl Mortgagree, Mortenjee's SUCCe550TS, heirs, and assyrns for-
ever; and for the purpase of further swevurinw the payment of sud dcbtedness, the undersigned agrees to pay all tuxes or
assessments when imposed legally upen swa premova, and shogt! default b made in the payment of same, the said Muortragree
may at Mortgagece's option pay off the e ard to further secn:e siod indelavdness fiest above named unda-r;-'.lsfnml arTees to
heep the improvements on f4id real esiate insured agarmnst Les or damage by fire, lyshtmng and tornade for the Der atrd
reasvnable ansurablie value thercol, i companies sati=tin ey to the Mortgagee, with juss, if any, pa}'_n!:le to ti:w_j Martprages
as Murtgagee's Interest may appear, and to premptly deliver =aid pelicies, or any resewal of said pobicics to ruld Mortpagnee:
and if undersigied fail to keep said property insured as abuve <neeificd, or fail to aeliver saidd iru-‘-'ur:ul'lt't* policies ta san! 2ot
gagee, then the said Moripupgee, or as-igns, may at Mortgag =" uption insure said property for said ~um, for AMeotpeapeee 8
own benefit, Lthe policy if collected, to he credited on xawd indebtedness, less cost of collecting same; all ameints so oxpended
by said Mortgagee for taxes, assessments or ibsurance, £hail become a dobt to sard Mortgapee or assipns, additienad ta the
debt hereby specinlly secured, and shall be covered by this Mortizage, and bear interest from dale of puyment by saod Aert.
gagee, or ascigns, and be at once due and payable,

Upon condition, however, that if the =aid Mortgager pays said indebiedness, and reimbueses said Mortgapgees or o
for mny amounts Mortgagees mny have expuended for taxes, asses:ments, and insurance, and interest thereon, then i con
veyance to be nolt and veid; but -hould default be made in the payn-ent of any sum cxpended by the caid Moreage or oo
siens, or should =aid indebtedness Lieiely secnred, or any vt thereof, oy the interest thereon, remain anpaid at oodure,
or should he intercst of said Morigagce or assigns ir said prooerty become endangercd by reason of the enfore ent of
ety prior tien or incumbrance thereon, se as to endanger the debt hereby secured, then in any one of said vvents, 1o wh |
of said indebtedness hereby secured shall at onece become due and payuble, and this maortrage be subjeet to forcel.ure e 1 ow
provided by law in case of past due mortgagzes, and the said Moripagee, arents or assigrns, shall be puthorized to abe o e
sien of the premises herely conveyed, and with or without fir-t taking posses-ion, after giving twoenty-one Jays' botoe, oy i
lishing onte & week for three conseculive weeks, the tinwe, place and terms of sale, by publication in some newspan-er bl bed
in saidd County and State, sell the smine in lots or parcels or en masse as Mortgagee, apenls or assigns Jieem be=1, a0 frost of
tur Court Houre door of said County, (or the division thereof) where said property is located, at public autery, to the Lt
hidder for cesh, and apply the proceeds of the =ale: First, to the expense of advertising, selling and conveying, nm-lading a
reasonakble attorney’s fee; Sccond, te the paynient of any dcunts that may have been expended, or that it may then be nece.
fary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of sl
indebtedness in full, whether the same shall or =hall not huve fully mntured at the date of said sale, but na intere-t :hall be
collected beyond the day of sale; and Fourth, the balance, if anv, to be turned aver to the said Mortgrapor and under ferned
further agree that said Mortpagee, agents or nssions may bid at said sale and purchase said property, 1f the hiphet Lidder
therefor; and undersigned further agree to pay a reazonable attorney’s fee to said Mortgagee or assigns, for the foreelosure
of this mortgage in Chancery, should the same be so foreclused, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned. W

John Harold McGill and wife, Nancy Phyllis MeGill

¢ 188

have hereunto set ih&ir Eﬁ‘t?ﬁﬁesyzbﬁutﬂaﬂl. this 23rd
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THE STATE of ALARAMA
SHELBY.-. COUNTY -

I, the undersigned , & Notary Public in and for said County, in said State,

hereby certify .nat John Harold McG11ll and wife, Nancy Phyllis McGill

whnse nameg gresigned to the foregoing conveyanée, and who are Liow, to e . .cknowledged before me on this day,
that being informed of the contents of the conveyance they exccuted the same vidntarily on the Jay the same bears date,
Given nunder my hand and official xeal this 23rd day of March , 19 84

Notary Pullir.

—_— e e

. THE STATE of

1,
hereby certify that

» 8 Notary Public in and for said County, in said State,

whose¢ namMe &9 of

& corporation, is signed to the foregoing conveyarce, and who is known to .me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same vellutitanily
for and &s the act of =aid ¢orporation.

Given under my hand and official seal, this the day of 19

e oy Notary Public
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