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STATE OF ALABAMA !
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COUNTY OF .__ Shelby S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entersd into on this .. 218C  dayof ___ March 19 84 by and between
e _. Sﬂﬁi%I_HQHEEJ_Iﬂﬂ. . .
(hercinafter teferred to as “Mortgagor”™) and THE COLONIAL BANK OF ALABAMA L2 wanking association, (hereinafter ceferred to

gy U Mortgagee™),

Witnesseth:

WHEREAS, Mortgagor is jusily indebted 10 Mortgagee in the principal sum of - e

o e . . ONE HUDNRED THIRTY THOUSAND AND NO/100 R
130,000.00

Dollars ($o.. —. ...
of vaid nole;

} as evidenced by note bearing even date hecewith and payable in accordance with the terms

WHEREAS, Mortgagor may hereafier become further indebted o Mornigagee as may be evidenced by promissory note(s) or otherwive. and it is
Ihe inleatof the parties herelo that this mortgage shall secure any and all indebiedness(es) of Morigapor to Morigagee, whether now existing or hereafier
arsing due of o become due, absolute or coningent. liquidated or unliquidated, direct or indirect. and Lhis mortgage is to seCure not only the :ndehiedness
cvidenced by the note hercinabove specifically referred to, but any and alt other debis, obligations or Liabilities of Morgagor 10 Morigagee. nus custing
or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or otherwise,

II
NOW . THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and lo secure the payment of sa:d indebred -
ness evidenced by note hereinabove specifically referred 1o, and any and all other indebtedness{es) due or to become due as hereinaborc generally
referred o, and the compliance with all of the covenants and stipulations hercin contained, has bargained and sold, and does hcrtbgsrant. bareain, sell
alicn, convey, transfor and morigage unto Mortgagee., its successors and assigns, the following d:scnsb:d real estate, together with buildings anJd improve-

ments thereon (hercinafter sometimes called the “'real estate™ or the “morigaged real estate™), lying #hd being situated in the Countyof -

Shelby

i e = i = = e = e« SEATE Of Alabama, and more particularly described as follows, o-wit:

Lot 604, according to survey of Riverchase Country Club, l4th Addition
as recorded in Map Book 8, Page 154, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

together with all aw ards received through eminent domain, and payments upon any insurance policies covering the real estate. and all nghos. poivileges,
lenements. and appurtenances theieunio belonging or in ansywise urpcnuining te said real ostste including casements and rights-of-was appurienant
thereto and wll gas. steam, eleciric and other heating, coohing and lighting apparatus. elevaiors. iceboxes. plumbing, stoves. doors and vther lintures
appertaning 1o the real estate and improvements located thereon. all of which shall be deemed really and conveyed by this morigage

10 HAVE AND TO HOLD the read estate. end every part thereol. unto Morteagee. its successars and asvgns forever. And Morstgaper convensnts -
with Mortgagee that it iy lawlully seized of the real extase in fee simple and has :lgﬂ-t night tw sell and convey the same as aforevad; that the real evtate
e of all encumbrances except as herem setout. and Morigagor will warrantand fozever defend the e o the seal estate unto Mortgagee. (s successans
and asstgns, aganst the fawful clams of all persuns whomsoeyer

THIS MORTGAGE S MADE, however, subject o the following covenants, conditions, agreements, and provesions:
| That Mortgagor shalt pay the sad indebtedness es) secured hereby and interest thereon when and as it {they) shall become due, whetherin course

or under any condition, covenant or agreement heroin contuned. topether with any other indebilednaesyes) which Mortgagor may owe Lo Murlgagee
it being Turther agreed thal any statement, any note or obligavon thiat i secured by this murtgage shall be conclusive evidence of such fat

2 (a) That Mortgagor shall provide, maintim and deliver o Muortgagee policies of Iire insurance (with extended coverage). and such ather tmuranye
as Moptgagee may from (ime 0 NMe Foyunre I companics. form. types. and amounts, and shall aissiga, with endorsements satinfactory o Muorigasee.
and dehinver o Mogigagee with morigagee clauses satisfactory o Morigagee all insurance pohies of any kind or in any amuount now o Bereatter insued
w it respect to the reaf estate. Notater than the first day follow ing the expiration date of any and all such insurance policies and at any time upan request
oF Murigagee, Martpapor shall furenh Mungagee cerlificates of invurance ssued by insoranee companics satnfaciory o Mtnrlsa, re shivary thut the
amognt damd type of insurance reguered by Morlgagee hergunder won effect All repewal policics, wath premiums paid. shall be do

ivered 1o ﬂurtg.upcc
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al Teast !‘Iﬁi {30) dass before the expsration o the old policies. 1f any imsucance, or any part thereof, shali expire, or be withdrawn, or become-vyoud or |
unsafe by Morigagor's breach of any condition thereol, or become void or unsafe by reason of the Nailure or impairment of the capital of any company
| by which the insurance may then be carried, or if for any rea.on whatever the insurance shall be unsatsfactory 1o Morigagee. Hnrlglﬁor thall procure
and defivet o Motigagee new snsurance on the premises, sausfaciory 10 Hunsa ce. If Mﬂl‘lEﬂ%ﬂr fails to procure and deliver such new insurance,
Murtpagee mav. but shalt not be ohligated 1o, procure same. and upen deman .ilurtga r shall reimburse Mortgagee all such costs expended with -
| intereston such advance at the rate set fosth in the note secured hereby, Mortgagor shall give immediatc notice in writing o Morgagee of anly loss.
injury or Jamage affecting the marlgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morngagee 1o scitle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
pohicies to ans holder of the note or 1o The graniee of the real estaie in the event of the foreclosure o lgii morigage and security agreement wr other !
transfer of title 10 the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the ﬁcics of insurance
1 heremn referred 10, each individual insurance company concerned is hereby authorized and direcied to make payment fof such loss directly o the Mon.
I pagee ainstead of (o the h!nngag‘;}r and the Mortgagee jointly, and the insurance proceeds, after deductin I“.Hﬁl;! of collection, including reasonable
i aitereneys” fecs. may be apphied ilhc Morigagee at its option, either as a payment on account of the indebtedness(es), securcd hereby, whether or not
then duc or payable, or Wwiward the restoration, reconstruction. fepair, or alicration of the real cstare, cither 1o the portion thereof by which ward loss )
was sustained or any onher porion thereof, i

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which 1he principal and interest -
are pavable under the terms of the note secured hereby, Morigagor. if required by Mortgagee, shall deposit with the Morigagec. in a non-intescst heaning
{ account, asum equal to onc-twelfth (1712) of the yearly taxes and assessments which may be levied against the real eslale and which may altain prionty

crver 1his morigage. and qund rents, if any. plus one-twelfth {1/12) of 1he yearly premiums for snsurance that will become due and pl{ﬂbic 11 renew
1 1he nsurance on the real estate for coverage apainst loss by fire or such other hazard as may reasonably be required by the Mnnfﬁtt. he amouni of
| such taaes, assessments. ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds eld shall cxiced at
|
/

any tme the amount Jdeermned necessary by the Morigagee 10 provide for the payment of laxcs, assessments. ound rents and insurance premioms as
thes alt due such excess shall be repad to Mortgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient Jt any lime 10 pay laxes. assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay 10 Mmt?qu any amouni
necessary to make up the deficiency upon notice Irom Mortgagee 1o Hﬂngajm requesting payment thereofl. Upon payment in full of ali sums sccured
by this marigage, Morigagee shall promptly refund to Mortgagor any funds held.
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() That Mortgagor shall pay and discharpe as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the read \
estate or any part \hereof. which may be or become a lien prior to this morigage or have priofi in payment W the indebledness(es) secured hereby, or
upon Man'gagcc': interest thercin or upon this mortgage of the indebiedness(es) or evidence o indebledness{cs) secured hereby, without repard to any

law hesetpfase or hereafier enacted imposing payment of the whole or any pari(es) thereof upon Mortgages; upon the passage of any law imposin the
ayment of the whole or any part thereol upon Mortgagee or upon the rendering by an lﬂ:‘:ﬂhlt court of competent jurisdiction that the undertaking
y Mortgagor to pay such laxes is I:Pally inoperative, then the indebicdness(es) secured hercby withoul deduction shall, at the nE‘ti-un of Morigagee,
a4 become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sulfer or permit any such taxes on the said real estate to become or remain delinquent os permit any pan thereof or any interest theran to be sold for
Tt any taxes or assessmenis; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates of recaipts of the
(;'_""! proper offices showing full payment of all such taxes and assessmenis,

1
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3, That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

!
4. That no building or other improvement on the real esiate shall be structural:ly altered, removed or demolished, without the Mortgagee's prior ]i

Yqn, wrilten consenl, nor shall any fixture or chatiel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at |‘
acH.  anytime without Jike consent untess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant |
wi Lhe Mortgagee may. in addition to any other rights or remedies. at any time thereafter, declare the whole af the indebtedness{es) secured hereby immed)-

ately due and payable. i

| )
. 5. Thar Morgagor agrees that the indebtedness(es) hereby secured shall at once become due and pnlzablt and this mortgage subject to foreclosure

f ay provided for herein. at the option of holder hereal, when and if any statement of tien is filed under the statutes of Alabama relating to the Liens of !
mechanics and materialmen, without regard 1o form and contents of such statement. and without regard 1o the existence or nonexistence ol the debt,

or any part thereof, or of the lien, on which such staiement is based. [

6. Thet Mortgagor shall cnmpa]f with all slalutes, ordinances, r:fulalinni and laws promulgated by any governmenial entity assering jurisdici:on !1'
over the real estate and gny and all legal requirements shall be fully complied with by Mortgagor. |i

L]

¥l

1. That if Mortgagor fails to insure the real estate as hercinabove crmvid:d, or 1o pay all or any part of the taxes or assessments fevied, accrued or ]',
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and

discharge ans and all liens, debis, and/or charges which might become liens superior to the lien of this morigage, M gee may, At its oplion, IRsure |
the rchtlulc and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mm‘tﬁxgtc shall have 50 paid shall constitute a ;!
debi to Mortgagee additional 10 the indebledness{cs) secured hercby; shall be secured by this morigage, shall bear the interest set out in the note here- |l
inabove referred to (rom date paid or incurred; and, at the oplion of Mortgagee, shall be immediately due and payable.

|

8. That Man?a or agrees that no delay or failure-of Mortgagee to exercise any option 10 declare the matun of any indebiedness{es) secured by |

this morigage, shall be taken or deemed as a waiver of its righl 10 exercise such option, or o declare such forfeiture, either as to any pastor present default,

and it is luriher agreed that no terms or conditions contained in this mortgage can be waived, aliered or chan ed except as evidenced in wniting, signed |

hgr the Mortgagor &nd by the holder hereof; and the procurement of insurance of the p:zmml of taxes or other liens, debts or chl{ch by Mortgapee

shall not be taken or canstrued as a waiver of its right to declare the maturity of the indebiedness{es) hereby secured by reason of the falure of Mortgagor
to procure such insurance or 1o pay such laxes, debu, liens or charges.

9. That f Mortgagee shall be made a party tosny suil involving the tille (o the real estate and employs an altorney 10 represent it therein, or if Mort-
F:gﬂ: employs an atiorney to assist in settling or removing any cloud on the title lo the real estate hereby conveyed that purports (o be superior (o the
1en of 1his MOTIRARE IN any respect, M"ﬂ.ﬁ"?' will pay 1o Morgagee, when the same becomes due, such aorney’s fee as ma; be itted by law and
as may be reasonable for such services, il such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this nmngl%:;in addition
10 the indebiedness(es) sccured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be at once due and payable.
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10. That all expenses incurred by Mortgagee, including attorney’s fee. in compromising. adjusting or defending against Jien claims or encumbrances '|

;:iught to be I;L::itd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a part ol the indebiednessies)
ereby kecured.

11. That Morigagor agrees to I;? a reasonable attorney's fee as may be permitted by law 10 Mortgagee should the Mortgagee employ an atlorney to
collect any indebiedness(es) secured by this morigage. E‘

: 12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Morngagor, after the allowance |

of & condemnation claim or award. and the ascertainment of the amount due thereon, and the issving of a warrant by the condemnor for the payment

thereof. shall execute, at Mortgagee’s request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all ol such con-

i demnaton claims, awards or damages 10 Morigagee. but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this

mnngaﬁ: and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thereon at the raie specified hercin, arun the

note which Lhis mortgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said nowe ar of this
morigage.
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I! 13. Thausl Mnrlgifnr shall make defaull in the payment of any of the indebtedness(es) h:rcbi,' secured, or in the performance of any of the terms

1 or condinons hereof, Martgagee may proceed te collect the rent. income and profits from the real estate, either with or without the appoiniment of a
| receiver: any rents, income and prohits collected by Mortgagee prior 1o foreclosure of this morigape, less the cost nfmllectmﬁ the same, inciuding any
\ real eslale commisston or attorney’s fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on the principal indebtedness, &
|

P e T |

and the remainder, if any, 1o the principal debis) hereby secured |

- L

14 That it is further agreed that il Mortgagor shall fail 1o pay. or cause 10 be paid, the whole or any portion of the principal sum, or any indlaliment
of ynierest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, gither by lapse of timc or other-
wise, in accordance with the agreements and covenants hercin contained, or should default be made in the payment of any mechanic’s lien, matertaimen’™s
Hen. INSUSANCE premiums, 1axes Or assessments now, or which may hereafter be, levied againsy, or which may become a lien on, the real estate, o should
! detaull be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said principal sum, with |
| intcrestthereon, and &Il other indebisdness(es) secured hereby. shall, at the option of the then holder of said indebdlednexs{es), be and become immediately
duc and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real culale and
. after, or without, taking such possession of the same, sell the mortgaged real esiate at public outcry, in front of the courthouse door of the county wherein
the real estale is Jocated. to the highest bidder for cash, either in person or by auctioneer, after first giving nolice of the Ume, place, and terms of such wale

by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy. i
1
|

; | the Mortgagee or any person conducting said sale for it is authorized and cmpowered Lo exccute 10 the purchaser ai said sale a deed 1o the real esliate so
| purchased in the name and on behall of Mortgagor, and the certificale of the holder of the morigage indebiedness, appointing said auctionecs 1o make

such sale, shall be prima facic evidence of his authority in the real estale, or the equity of redemption from this morigage may be foreclosed by suitin
any coun of compelent jurisdiction as now provided by law in the casc of past duc mortgages, the Morigagee, or the then holder of the indebtednesyen)
hereby secured, may bid at such sule and become thl:lpurchasﬂ of the real estate if the highest bidder therefor. The proceeds of any such wale chall he I
| applicd (a) 10 the expenves incurred in making the sale and in all prior efforts to eflect collection of the indebtedness{es) securcd hereby, imiuding 2,
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reasongble attorney’s fee, or reasomable attorncys” fecs, as permaticd by law for such services as may be, or have been, necessary in any one ur more of
the [ ure Of this mortgage, of the collection of said4ndebtednessies). and of the pursuit of an{ efforts thercwfore directed 1o that end. sacluding.
but withoul himistatien 1o, the defense of any proceedings instituted by the Mortgagor or anyone hable for sind indebtednessies) or interested in the

nicepagred reat astale tu prevent ur d:la{. by any means, the exercise of said power of sale on the foreclosure of this mortgage, {b) to Lhe payment of
whatever sum or sums Morigagee may have F-:m:l out or become liable 10 pay. in carrying out the provisions of this mortgage. together with interest
thereon: {c} te the payment and satalaction ol said indebtednessies) and interest thereon specifically referred to hereinabove o the day of salz and any
vther indebiednessies) secured by this morigage: and (d) the balance, if any. shall be paid over to Morpagor. or Morigagor's successors or 2»signs In
any vvent, the purchascer under any forecknure sale, as provided herein, shall g: under no obligation 10 sce 10 Lhe proper applicauon of the purch.ase money

b5 That ian the cvent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpesc of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebiednessies) secured horeby. or
changing in any way the laws now in force Tor the axation of mortgages. or debis 5ccurcdﬁ)y morigages. of the manaer of cotlection ol any such laxes,
s 1o affect this nmng,apl? Murtrgagﬂr shall pay any such obligaton imposed on Mortgagee th:rfﬂw)r. and in the event Morigagor fails 1o pay such
vhligauon or s prolubited by law from makinghzul:h payment, the whaole of the principal sum secured by this mortgage, together with the intercst due
thercon shall, at the ophion of Mortgagee, without noticé to any party. become immedialely due and payable,

|6, That should Maorigagor become insalvent or bankrupt: or should a receiver of Mortgagor's property be appointed: or should Mor:zagor in-
renuonaily damage or altempl Lo remove any improvements upon said mortgaged real estate; or s nulfil :dl:rscnv:r:d after the execution andgdc!i\.‘:r}'
of this instroment that there 1y a defect in the title to or 2 lien or encumbrance of any naiare on the real estaie prior 10 the hen hereof; or 1t case of an
erron ur defectan the above described note or this instrument or in the execution or the acknowledgment thereol’ or if a homestead claim be sct up Lo the
real estate or any pars thereof adverse to this mortgage and if the said Morigagor shall fail for thirty (30} days after demand by the Mortgagee. or other

holder or holders of said indebtedness{es). to correct such defects in the title or (©w remove any such lien or encumbrance or homestead Jdam, o5 o -

vorrech any error in siud note or this instrument ar ity execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders ul'_.-.;grd indebledness{es), or any part thereel, shall have the option or right, without natice or dcm:nﬁ, to declare 2} of said indeb cdnessfes)
then remaining unpaid |mmcdlat:lﬁ due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness{es). may ¢lect.

|7 That no righl. title or interest in or Lo the mortgaged real estaie, or any part thereof, shall be sold, wransferred, assigned, conveyed, mortgaged
or encumbered by a lien at anﬁ time prior to the payment in full of the indebtedness{es) secured hcrtbﬁ' without first obtaining the prior written cansenl
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of I? vialation of this provinion,
the enure unpaid balance of the indebtednessycs) secured hereby. together with all interest thereon. shall become due and payable immediately at 1he
cptien of Morigagee without notice to Mortgagor, and shall be recoverable by !-Inrlﬁc:g:r. forthwith or at any time thereafter without stay of 2xeculion

or other process and failure of Mungnﬁ::r to pay sll monies o Maortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hercol.

18 That it is the intent of the Murlgnﬁ and Mortgagee to secure any and all indebtedness{es) of said Mur?lﬁpr to Mortgagee. now cxisting or
a i

hereafter ansing. due or 1o become due, tute or conlingent, liquidated or unliquidated. direct or indirect, and this mortgage is intended and does
secure. ot only the indebtedness hereinabove specifically referred to, but &lso any and all other debis. obligations and liabilities of said Mortgager o
sasd Morigagee. whether now ensting or hercafter arising. and any and all extensions or renewals of same, or any pan thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account.
endorsement. guaranty agreement, pledge agreement, or otherwise; that il 1s expressly agreed that any indebtedness at any Ume secured hereby may be
exiended, rearranged or renewed, and that any pan of the security hercin described may be waived or released without in anywise altering. varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estaie and other property and
rights covered hereby and not expressly released until alf sums with interest and charges hereby secured are fully paid; and no other security now existin
or heresfier 1aken to secure the payment of said indebtedness{e¢s} or any part thereof shall in any manner be impaired or afTected by the crecution o
this mortgage. and no sccurity subsequently taken by Mortgagee or other holder or holders of said ittlebtedness(es) shall in any manner impair or affect
Lthe mccu?ly_ given by this mortgage. and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held
as cumulabive,

19. That Mortgagor aprees for wseif and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such icnant failing or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable renal of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such t¢nant as a result thercol being hereby expressly waived.

20. That Mortgagor agrees to aithfully perform all the covenants of the lessor or landlord under present and futore leases affecting the mortgaged
real estiite, and neither do nor neglect. nor permat to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lesser or of the Mortgagee therein or thereunder.

21. That Mortgagar shall furnish 10 Mortgagee within thirty . ( 30 )} days afier the close of each lscal year
of Mortgagor, such financial records as the holder of this MOrtgage may require includingi but nol limited to, an annual statement of the operation of
the real estate which shall in¢lude annual statements itemizing the income Iﬂﬂttptn!ﬁ, an itemized rent roll, together with a complete financial stalement
ol Morigagor's asscts and liabitities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceprable 10
::;nrlg,agu or at Mortgagee's duscrenion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee al no expense to

origagee.

22. That if the indebledness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or consiruction loan agreement {(“agreement™’), the terms and provisions of said agreement
arc hereby incorpaorated by refetence as part of this moitgage as if fully set oul herein, and any default in the performance of the provisions thereof
Or any contract or agreement beiween Mortgagor and Mortgagee, shall constitule a defaull hereunder entilling MW%F to exercise the rined s
provided herern, including the right 10 fareclose this morigage in accordance with the 1erms hereof; that each FUTURE ADVANCE afvanced by

Morigagee 0 Mortgegor is being advanced in accordance with an agreement dawed . .. __ . . __________ _____ ... _ and s secured
by this morigage.

23, That in the event this mortgage is second and subordinate w any prior morigage(s) and in the event the Mnrl;agﬂr should fail to make any
payments which become due on said prior mortgege(s). or should default in any of the other terms, provisions and conditions of said prior mortgage(s}
occur, then such default under Ihi:lfrmr mortga e{sfihnll constitute an cvent of default under the terms and provisions of this morigage, and the Morigagee
hercin may, atits oplion, declire the entire indebted ness{es) secured by this morizage immediately due and payable and il payment i3 not promptly made.
then declare thas mtrrtyﬁe in default and subject to foreclosure; provided that the Morigagee hercin may. at its option, make, on behalf of Mortgagor,
any such paymenis which become due on said prier mortgage(s). or incur any such expense or obligations on behalf of Mortgagor. in connection with the
saydd rnur mnr&nge{s}. in order to prevent the foreclosure of said prior mungagc{:icund all such amounis so expended by the within Mortgagee on
behall of said Morigagor shalt become a debt to the Mongagee and shall he secured by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from ume to time permitted by 1he laws of the State of hlaﬁgma, and shall be at ence due and payable. enuthing
the Morlgapee Lo all of the rights and remedies provided herein. tncluding. at Mortgagee's option. the right to foreclose this morigage.

24 That provided always that if Mortgagor pays the indebtednessies) secuzed by this mortgage, and reimburses Morigagee, its successors and assigns,
for iny amount il may have expended sunuum 10 the authonization of thi« mortgage. including withoul limitation, sams spent in payment ol taxes,
assesaments, insurance or cther hens and interest thereon, and shall du and perform all other acts and things hercin agreed W be done, this conveyance
shalt be null and vond; otherwise i1 shall remain in Tull force and crfecL

25 That any pronise made hz Mortgagar hercin to pay money may be enforced by a suit at law, and the sﬂ:urig of this mortgage shall not be wainved
The M L

therehy, and as 1o such debis urtgagor waives all nghts of exempnion under the laws and Consututon of the State of Alabama and agrees w pay as
perraitted by law o reasonable atierney's fee for the collection thereof.

26 That no deday or Fadure of Mortgagee o excrcise any eption herein given or reserved shall constitute a waiver of such option ur estop Mortgagee
from allerw ards exervising same or any other optian at anr ume, and the ra} mesnL or contracting to pay. h{'l Morigagee of anything Mortgagor b heren
agreed 1o pasy shatl not camstitute a waiver of default of Morsigagor in Lathog o make said payments and shall not estop Mortgagee from foreciasing this
moclgage vn account of such faiture of Mortgagor.

27 That wherever and whenever in this montgage it shall be rmgluin:d or perritied thatl notice or demand be given or served by any party, such
acie e ar demand shatl be goen or served. and shall not be deemed 10 have been given or served unless sn writing and forwarded by regratered or cortificd
tink, return resaipl fequested. addressed s Tollows.

[ Mortgagor ... .Shelby Homes, Inc.. e e
~ Post Office Box 476

Alabaster, Alabama

To Murtpagee: The Colonial Bank of Alabama,
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28, Thal uinﬁular or plural words used herein o designate the Mor $a¥.nr shall be consirued Lo refer to the maker of this mortgage, and all covenants i
| and agreements herein contained shall bind the successors and assigns ¢f the Mortgagor, and every option, night and privilege hercin reserved or secured
i o Maorlgagee shall inure 10 the benefit of 1 successors and assigns.

29 Tha the. unen forceability or invalidity of any provision ot provisions of this mortgage shall not render any other provision or provisens herein

| conluined uncnforecable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1 those
- prnvided by law, -

IN WITNERS WHEREQF. the undersigned (has) (have) set {its) {his) (her) (their) hand{s) and scal{s), on the day and year finst aborc wntien,

Shelby Homes, Inc.
WITNLESSES:
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STATE OF ALABAMA

COUNTY

sox 44D

{. the undersigned, a Notary Public in and for said County, in said State, hereby certafy that

whose name(s) {(i’? {are) signed 10 the lforegoing conveyance and who {is) (are) known to me, acknowledged before me on this day that beng informed k
of the conicnls of the conveyance, (he) {she) (lhey) exccuted the same voluntarily on the day the same bears date. !

Given under my hand and officisl seal this the day of 9

[ S ——

Notary Public

STATE OF ALABAMA

~

' Jefferean COUNTY g
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e .

!I ] F. Reld Long . e h

| whose nameas . President of ___Shelby Homes, Inc, is signed to the foregoing |

conveyance and who is known 1o me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such ofTicer |
| and with full suthority, executed the same voluniarily for and as the act of said corporation. | .'

21st
Given under my hand and official sexl thit the ____ day of
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Cynthia Greene

This instrument prepared by: .. T e e e ————
The Colonial Bank of Alabama,




