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THIS INSTRUMENT PREPARED BY:

NAME: Martha Grace Cottingham

ADDRESS: Rt-]. BU}E 2&4 BfiEffiEld_! Al. 35035

MORTGAGE

—— - — e e e

ap——

State of Alabama

Shelb}r COUNTY ‘
ﬁu.r.lﬁl ghll e ?q ﬂIi}nl ﬂrmnil, that whereas the andersigned  Jim & Kﬂye Towers

justly indebted to H & H Construction Co., Inc.
in the sum of One thousand seven hundred fifty two dollars and twenty four cents(1,752.24)

evidenced b}r A prumissnrr note Dated February ?, 193& ‘Hith 24 consecutive mnnth_ly

istallments of $ 73.01 each., | oy

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due, March 20, 1984

Notr Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Jim & Kaye Towers

sook 449 e 417

do, ot does, hereby grant, bargain, sell and convey unto the said H & H Construction Co., Inc.
(hereinafter called Mortgagee) the following described real property situzted in

Shelby County, Alabama, to-wit:

Lot 55, according to the survey of Eagle Wood Estates,
First Sector, as recorded in Map Book 7, Page 45, in
the Probate Office of Shelby County, Alabama,

Subject to:

1. Ad Valorem taxea due and payable October 1, 1979,
2. Easements, restrictions, building line and rights
of way of record.

! S2id property is warranted free from all incumbrances and against any adverse claims.

TO HAYE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further secuning
the pryment of sald indebiedness, the undersigned, agrees to pay all taxes, or sssessments, when legally Imposed upon sald premises,
: and should default be made In the payment of same, said Mortgagee by the option of paying off the same; and to further secure siid
i Indebtednesz, the undersigned sgrees to keep the improvements on 3ald real estate Insurad sgainst loss or damage by fire, lightning
' and tornado for the reasonable insurable value thereof. In compantes satisfactory 1o the Mortgagee, with loss, if any, payable to sald

Mortpagee, os the interest of said Mortgagee may appear, and promptly to dellver sald policles, or any renewtls of taid policles, to said
Mortgagee; and M undersigned fall to keep sald property insured a3y above speciflied, or fall to deliver said jnsurance polictes to suid

Mortgagee then said Mortgagee has the optlon of Insuring said property for sald sum for the benelit of salid Mortgagee, the pollcy, if
zollected, to be credited on 3aid indebtedness, less cost of collecting stme; 2il amonnts so expended by said Mortgagee for taxes, a3-
sessments or insurince, shalt becorme & debt 1o 381d Morigrgee, tdditional to the debt hereby specially secured, and shall be covered
by this morigege, end bear interest from the dste of payment by said Mortgagee, and be at once due and payable.

: Upon condition, however, that If the sald Mortgagor pays said Indebtedness, and re!mburses s2ld Mortgagee for any amounts Mort.
; gagee sy have expended for faxes, assessments and insurance, and the interest thereon, then this conveyunce to be nufl and vold, but
: should default be made In the paymant of any sum expended by the sald Mortgagee, or should sald indebtedness bereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should ths interest of sald Mortgugee In satd property become in-
dangered by reasoh of the enforcement of any prior Fen or incembrance thereon, so &5 to endanger the debt hereby secured, or If any
statement of Hen Is filed ender the Statutes of Alabama relating to tha llens of mechanics and meterisimen without regard to form
f ind contenty of such statemeni and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement Is based, then in eny one of sald events, the whole of safd Indebtedness hereby secured shzll at once become
- due and payable, and this morigage de subject to foreclosure 1s now provided by law In cuse of past due mortgages, and the 1ald Mort.
¥ pagee shall be authorired to take possession of the premises hereby conveyed 2nd with or without first taking ro:llﬂliun, after piving
! twenty-one days notice by publishing once & week for three consecutive weeks, the time, plece and terms of sale, In 10me newspaper pub-
' ¥shed In 3aid County snd State, to sell the same in Jots or parcels, of en masse, a3 Mortgagee may deem best, in front of the Court

House door in said County, at public outery, to the highest bidder for cash and 2pply the proceeds of said sale, First, to the expense

of ndvertising, selting and conveying, Including 2 reasonable sitorney’s tee; Second, to the pivment of any amounts that may have

been expended, or Lthat it mzy be neceisary then 10 expended in paylng insurance, fuxes, or others lacumbrances, with Interest there-

;
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on; Third, to the payment ol sald Indebtedness in full, whether the same shall or shail not have full matur i

sale, but no Interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to h: turn:dgﬂ'v:: t?:hgist:idnhlnl;ﬂ
grgor; and the underalgned, further agree that said Mortgagee may bid at said sale and purchase sxid property, if the highest bidder
toerefor, a3 though & stranger hereto, and the person acting as azuctloneer at such sale s hereby authorized and empowered to exe-
cute & deed to the purchaser thereof in the name of tha Mortgagor By such auctioneer 13 agent, or attorney in faet, and undersigned

further agree to pay A reasomable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancer h
be so foreclosed, sald fee to be 3 part of the dedt hereto secyred, Lage in G ¥, should the same

it 13 expressly understood that the word “'Mortgagee” wherever used in this morigage refers to the person, or to the PerSOnS,
or to the corporstion named a3 grantee or grantees in the granting clause herein,

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgagee In or by this mort-
grge is hereby expressly conveyed and ?rlnttd to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigny of sald Mortgugee, I 1 corporation.

IN WITNESS WHEREOF, we have hersunto set our hands and seals
on this the 7th day of February 19 84

WITNESSES:
X Xﬁ wﬁﬁ) 'J'f-'*‘-) xﬁﬁ‘:ﬂ-ﬁ X QJ?"/ "‘*——jﬂ‘-/"fﬁ’ ,g,f__{:,,’! (Seal)
“Nlere

Witness signg Husband signs here

Witness signs h?’e X %KCQIE‘,; 'bjé_z,//‘{xi{,} (Seal)

22~ (semy

Wife signs here
- (Seal)
— = e — . TNy = —
TRANSFER AND ASSIGNMENT -4
w Alabama County o
" For value received the undersigned hereby transfers, assigns 3
- and conveys unto all ' ﬂ..@{t ‘
- right, title, interest, powers and cptions i!’t, to and whs‘i %
E under the within Mortgage from gﬂﬁiﬂE ﬁ_“'{;s{ 1?1’“‘"{‘%
tﬂ ] .lq.
ox as well as to the land described therein and the indebtedness 1‘:«'?;5};%3 hE
~— secured thereby. ‘{{UH' . 7_‘%
| L4 In witness whereof the undersigned ha hereuntn set \ﬂ‘:’) ?'3 RA %
b hand and seal , this day of 7:_ t{
~ ; 70 Whe .
Signed, sealed ang delivered W;* W ﬁﬂ \%%“ , _.*fnt ..,..—':'
in presence of .3 0 7 S
§ : g/ 2 - gﬁ_”,.'— AR
o Witness _]'\3:‘;:' ~

Hotary Public

[ —— B —_ [,

'STATE OF Alabama
"COUNTY OF Shelby

PROOF BY SUBSCRIBING WITNESS

I, Robbie G. Conway a Notary Public in and for said County, in
said State, hereby certify that Gary Wilson & Mike Wright
& subscribing witness to the foregoing Mortgage, known to me, appeared before me this day,
and, being sworn, stated that the within named Grantor{s) voluntarily executed the same in
his presence, and in the presence of the other subscribing witness (all being informed of
the contents of the Mortgage)} on the day the same bears date; that hEJat:$%ted the same in
the presence of the Grantor(s) and the other witness, and that such other witness subscribed
his name as a witness in his presence, ! '

Given under my hand, this 7th day of February 19 84 S S

NOTARY SICGNS K/RQJ::-E:U_, G Cﬁnu_)

E OF ALABAMA,

HERE My Comnlssion Exaires Sost, » Iﬁgntary Publi
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