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274 MORTGAGE

THIS MORTGAGE is made this. ....... Qth. ..., day of . ..... February,............. ,
i9.84., between the Gramger,. ..., William B. Caldwell,. Jdr. and wife, Diane D. Caldwell = .
................... ﬂm . e......(herein "Borrower™), and the Mortgagee,. STUCKTDN yWHATLEY ,
. DAVIN & COMPANY ................. iy L T .. 4 corporation organized and existing
under the laws of. . . FLDRIDA .. \%Q}g}/ ............. _whose address is. .. 100 Webt Bay
....... Street,. Jacksonvilles UKL 32202 . . ...................(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principat sum of . . .. Sixty Three Thousand Four
CHundred Eifty. and QQ/100-===....... ... Dollars, which indebtedness is evidenced by Borrower's note
dated. . .. Fehruary. 6, 1964 ... .. (hercin “Note ™). providing for monthiv ins1aliments of principal and interest,
with the balance of the indebtedness, if not sooner paid. due and payableon....... .. March 1, 2014 .

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest therecon, made to Borrower by Lender pursuant to paragraph 21 hereof (hcrein

Lot 268, according to the Survey of Cihendalar South, Sixth Sector, as recorded
in Map Book T, Page 50, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been etrrlied on the purchase price of the
property described herein, conveyed tc mortgagors silmultaneously herewith.

This mortgage iIs given to correct the Mortgagee and address of that certain
mortgege recorded in Book U43, Page 130 .in said Probate Office.

g

which has the address of . ..., ... 2050 Cliiumwose G20 Ve Peliwm . ,
[Street] [City]

CAlnlaeem, 30020 .. (herein “Property Address™);

[State and Zip Codel}

To Have anp TOo Howp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances, ronts,
royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed o be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property {or the leaschuld
estate if this Mortgage is on a leaschold) are herein referred to as the “Property ™

Borrower covenants that Borrower 1s lawlully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property, that the Propuesty iv unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against al) claims and demands, subject to any declarations, ¢casements or restrictions
listed in 2 schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.
/ |
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UNIFORM CovienasTs. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
an any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, untit the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the vearly taves and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of vearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance. if anv. all as reasonably estimated initially and from
time to ime by Tender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institution the deposits or accounts of which are insurcd or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Tender shall apply the Funds to pay said taxes, assessments.,
insurance premiums and ground rents. {ender may not charge for so holding and applving the Funds. analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pavs Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and lender may agree in writing at the time of execution of this
Muortgage that interest an the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. I.ender
shall give to Berrower, without charge. an annual accounting of the Funds showing credits and debits te the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds pavable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date nolice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application ag a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Nole and paragraphs 1 and 2 hereof shall be applied by .ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payabte on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. asscssments and other charges. fines and impositions attribustable 10
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly Lo the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payvment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss hy fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require

. and m such amounts and for such periods as 1.ender may require: provided. that Lender shall not require that the amount of

such coverage exceed that amount of coverage required 1o pay the sums secured by thas Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

. and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage i
not thereby impaired. If such restoration or repair is not ¢conomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower. or if Borrower fai's to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clatmy for imsurance henefits, 1.ender
is authonized to collect and apply the insurance proceeds ot Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree tn writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs [ and 2 hercof or ¢harge the amount of
such installments. If under paragraph 18 hereof the Property iv acquired by Lender. oll right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Properiy prior to the sale
or acquisition sha!l pass to Lender to the extent of the sums securcd by this Morteage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominimms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shatl not commiat waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any Jease it this Morigage s on o leaschold. IF this Morigage is on a unit in &
condomnium or o planned unit development, Borrower <hall perform all of Borrower's obhigations under the declaration
or cavenants creating or goverming the condominium or planned unit development, the byv-laws and regulations of the
condominium or plinned unit devetopment, and constituent documenis, If a condominium or planned unit developmem
rrder s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnider
shall be incorporated inte and shal! amend and supplement the covenants and agreements of this Mortgage as if the sider
were & part hereof.

7. Protection of Lender's Sccurity. It Barrower fails 10 perform the covenants and agreemests contained in ihis
Mortgage. or if any action or proceeding is commenced which miaterialty affects Lender's interest in the Property,
including. but not limited to, cminent domain, insalvency, code ¢nforcenient, or arrangenients or proveedings involving a
hankrupt or decedent. then Lender a1 Lender's option, upon notice to Borrower, may make such appearances, dusburse such
susy angd take such action as is negessary (o protect lender’s nterest, includiog, but not limited 1o, disbursemient of
reasonable attorney’s fees und entry upon the Property to make repairs. 11 Lender reguired mortzage insurance as o
condinon of making the loan secured by this Morigaee., Borrower shall pay the premiums requited to maintain such
insurance in effect until such time as the requirement for such insurance terminates i accordamwe with Borrower’s and
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I_en%"s writlen agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
man provided under paragraph 2 hereof.

Anv amounts disbursed by lender pursvant to this puragraph 7. with interest thercon. shall become additionad
indebredness of Borrower secured by this Morigage. Unless Berrower and Lender agree 1o other terms of payment, such
amonnts shall be pavable itpon notice from Fender to Borrower requesting payment thereof. and shall bear interest from the
date-of dishursement at the rate payable from time to time on outstanding principal under the Naote unless payment of
tnterest at such rate would be contrary to applicable Jaw. in ahich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense ar take
any action hereunder.

8. Inspection. T.ender may make or cause to be made -easonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to anv such ‘rasection specifying reasenable cause therefor related to Eender's
imterest in the Property.

9. Condempation. The proceeds of any award or cla-m for damages, direct or consequential, in connection with any
condemnation or other taking of the Frnp-crw or part theres? or for convevance in Heu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Properiyv. the p-rieeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any, paid 10 Borrower. In the event o a partisl taking of the Property. unless Borrower and Fender
atherwise agree in writing, there shall be applied to the <.ms secured by this Morteage such proportion of the procceds
as 18 equal to that proportion which the amount of the <ums <ecured by this Mongage immediately prior ta the date of
taking hears ta the fair market value of the Property |n1mt.L.'-‘ ehv prier to the date of taking, with the balance of the procceds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after ~otice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 -2spond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to callect and wpply the proceeds. at Lender’s option. either to restoration or repair of the
Properiy or to the sums secured by this Mortpage.

Unless Lender and Borrower otherwise agree in writinz, anv such application of proceeds to principal shalt not extend
or postpone the due date of the monthly installments refer-ed to in paragraphs 1 and 2 hercof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time fo- pavment or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in inerest of Borrower shall not operate to release. in any manner,
the lizhility of the original Borrower and Borrower's succassors in inferest. Tender shall not be required to commence
proceedings against such successor or refuse o extend tir-: for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made = the ariginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbezrance bv I.ender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a wai.ar of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taves or «—:~er liens or charges by Tender shall not be a waiver of T.ender’s
right to accelerate the maturity of the indebtedness secured v this Mortgage.

12. Remedies Comutative. All remedics provided ir -his Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. &= may he cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Seyveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure « - the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al co.2nants and agreements of Borrower shall he joint and scveral
The captions and headings of the paragraphs of this M-rtgage arc for convenicnce only and are not to be used to
inferpret or define the provisions hereof.

14. Notice. Except for any notice required under zr--licable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addres<ed to Borrower at
the Praperty Address or at such other address as Borrowe: may designite by notice to Lender as provided herein. and
(b) any notice to I.ender shall be piven by certified mail. 2turn receipt requested. 1o Tender's address staled herein or 1o
such other address as T.ender may designale by notice v~ Borrower as provided bercin. Any notice provided for in this
Mortgage shall be deemed 1o have been given 10 Borrower o1 Toender when given in the manner designated herein.

I15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines vniform covenants for national
use and non-uniform covenants with limited variations by . -isdiction to constitute a uniform security instrument covering
real property. This Mnrtgage shall be governed hv the 1. . of the jurisdiction in which the Property is located. In the
event thal any provision or clause of this Mnrtgage or the Nole conflicts with applicable law, suich conflict shall not alfect
other provisions of this Mortgage or the Note which ca= be given effect without the conflicting provision. and 1o 1his
end the provisions of the Mortgage and the Note are dec!--:d to he severable.

16. Borrower’s Copy. Borrower shall be furnished .. :onformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ali or a=- purt of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding () the creation of a fien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securiy interest for houschold appliances. {c} a transfer by devisc.
descent or h}r operation of law upon the death of a4 joint ter.zat or (U} the grant of any leaschold interest of three yvears or less
not containing an option to purchase, Lender may, at LEFC"‘ < option, declare alf the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived 25 option (0 accelerate if. prior o the sale or transfer. ender
and the person 10 whom the Property is to be sold or tran<'erred reach agreement in writing that the credit of such person
iv satisfactory to Lender and that the interest payable on 1-c sums secured by this Morteage shall be at such rate as Lender
shult request. 1f J.ender has waived the option to acceler. ¢ provided in this paragraph 17. and if Borrower's successor in
mterest has executed a written assumption agreement accer 2d in writing by Lender. Lender shall release Borrower (rom afl
oblipations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lende- -= . muail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perind . 7 -+t Tess than 30 dave from the date the notice is mailed within
which Borrower may pay the sums declared dog. [f Borro (- vails to pay such sums prior 1o the expiration of such preriod.
[ender may. withowt further notice or demand on Borrow- mvoke any remedies permitied by paragraph I8 hereaf.

NoN-UNnrors CoveNanTs, Borrower and 1ender 1o --=er covenant and agree as follows:

18.  Acceleration; Remedies. Except as provided in paragruph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, incliuding the <ovenants to pay when dite any sums secured by this Murtrage,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifying: (I) the breach;
{2) the action required to cure such breach; (3) a date, not tess than 30 days from the date the notice is mailed o Borrower,
hy which such breach must be cured; and (4) (hat failure 10 cure such breach on or before the date specilied in the
notice may resull in acceleration of the sums secured by this Maortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aller acceleration and the right to bring a court action 1o assert the non-existence
ol a default or any other defense of Bosrower te acceleration and sale. TF the breach is not cured an or bhefore the date
specified in the notice, Lender at Lender’s oplion may dedlare all of the sums secured by this Mortgage to be immediately
due and payable without further dentand and may invoke the power of sale und any other remedies permitted by applicahle
taw. Lender shall be eatitled to cotlect all reasonable costs and expenses incnrred in pursuing the remedics provided in this
paragraph 18, incleding, but not limited Lo, reasonable attornes™s fecs.

Ii Lender invokes the power of sale, Eender shall mail 2 copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of vale once 2 week for three consecutive weeks in some newspuper
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Ifr .- .. .County, Alabama, snd thereupon shall sell the Property to the highes

bidder at public auction al the front door of the County Courthouse of suid County, Lender shali deliver to the purchaser

Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall he applied in the following order: (2) to all reasonahle costs
and expenses of the sale, including, but not mijted to, reasonable attorney’s fees and costs of title evidence: (B to 21l sums
secured by this Maripage: and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to bave any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the eariicr ta occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i} eniry of 4 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
duc under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of any uither covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays ali
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing 1.ender’s remedies as provided in paragraph 18 hereof, including. but not limited to. reasonable attoraey’s
fres: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. [ender's
interest in the Praperty and Borrower's obligation to pay the sums sccured by this Morigage sha!l continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shal remain in full force and

~, jJr:fh:r.:t as if no acceleration had veeuried,
éj 20. Assignment of Rents; Appointment of Receiver; Lender in Passession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
* o hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
i © Upen acceleration under paragraph t8 hercof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
/™ the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be apphied first to
wme+ payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's fees,
acyd premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall retease this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

~ 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
&,‘3 Property and relinguishes all night of dower and curtesy in the Property.

T

upansa| :
E IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o~ Signed, sealed and delivered
wer+ in the presence of:

- Y /7 Y/,
g ...................... e e Mfgé@ﬁ _. 2..........(5331)

—BOrTowWer

......... (Seal)

—Barrower

a Notary Public in and for said county and in said state, hereby certify that. .. William B, Caldwell,
..9¥..8nd vife, Dlane D, Caldwell

lllllllll

lllllllllllllllll

bears date,
Given under my hand and seal of office this the

My Commission expires:
My Cemmisslon Expires Hlovember 9,188 2~ """

LAMAR HAM
This instrument was prepared by. .. ... ATTORNEY . AT LAW.........

3512 OL.D MONTSOMERY HWY
BiEphid o il 2154 L iRl Fatdfidy: Por BEp@D ind Recorder}
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s ADJUSTABLE RATE RIDER

{Intere~: Rate Limits)

THIS ADJUSTABLE RATE RIDER is mzde this ... 0th dayof.... February ... .. . 19 .84
and-is incorporated into and shall be deemed 10 amend :nd supplement the Mortgage, Deed of Trust. or Deed to Secure
Debt (the “Security Instrument™} of the same date gin2a by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note to ..........Stockton, Whatler, Davin and Company 100 West Bay Street . . ...
Jacksonville, Fleorida ... . .. . (he “Lender™) of the same date (the “"Note™) and covenng the

property described in the Security Instrument and locatec 2t

....2326 Chandavood Drive, Pelhe—, Alabama 35124 . .
[Prcoe-ty Address|

The Note contains provisions allowing for changes in the interest rote every year
subject to the limits stoted in the Nofe. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the

Borrower’'s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition 1o the . venants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follrmas:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 10,623 %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

«g4, INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Dates
The interest rate [ will pay may change on the first Z3v of o March ... 19..8%..,andon that day

every 12th month thereafter. Each date on which my inte-est rate could change 1s called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest -:te will be based on an Index. The “Index™ is the weekly average
&= vicld on United States Treasury securities adjusted to = constant maturity of 1 year, as made available by the Federal
wt Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

ml “Current Index.™
e If the Index is no longer available, the Note He Jer will choose a new index which is based upon comparable

E information. The Note Holder will give me notice of this :101ce.

oov 449 page 303

- The Initia! Index value of this Note is 2-86. %.

- (C) Calculation of Changes "

.t Before each Change Date, the Note Holder will ca!-ulate my new interest rate by adding ..2229.. percentage points
. 2.30 o1} to the Current Index. The Note Holder w:!i then round the result of this addition to the nearesl one-¢ighth

£5 of one percentage point (0.125%). Subject to the himit< :-ated in Section 4{D)below, this rounded amount will he my new

™2 interest rate until the next Change Date.

The Note Holder will then determine the amour of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to ~we on the Change Date in full on the maturity date at my new
% interest rate in substantially equal payments. The result -7 this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am requiredto pay shall not *< increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest : have been paying for the preceding twelve months. The rate
of interest 1 am required to pay shall never be increasei or decreased on any subsequent single Change Date by more
than ohe percentage point {1.0%) from the rate of interes: [ have been paying for the preceding twelve months. My interest
rate also shall never be greater than 15.12%.

(E) Effective Date of Change

My new interest rate will become effective on earn Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after 172 Change Date until the amount of my monthly payment chianges
again.

(F)} Notice of Changes

The Note Holder will mail or deliver to me a noti<= of any changes in the amount of my monthly payment before
the effective date of any change. The notice will inclus = information required by law to be given ne and also the title
and telephone number of a person who will answer 21y question I may have regarding the notice.”

B. CHARGES:; LIENS

Uniform Covenant 4 of the Security Instrument is am<rded to read as follows:

T

4. Charges; Liens. Borrower shall pay all taxes, asses:ments, and other charges, fines and impositions attributible to
the Property which may attain a priority over this Securiy Instrument, and leasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when
due, directly 1o the payee thereof. Borrower shall promptly furmmish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly dis-harge any lien which has priority over this Security Instrumoent;
provided, that Barrower shall not be required to dischzrze any such lien so long as Borrower: {a) shal! agree in wiriting
to the payment of the obligation secured by such lien ir 2 manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such li=n in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Properly or any part thereof; or (¢) shall secure from the holder

of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Propenty is subject Lo a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisfy such lien or take ONne or more
of the actions set forth above within ten days of the giving of notice,
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C. NOTICE
LUniform Covenant 14 of the Security Instrument 15 amended to read as follows:

14, Notice., Except for any notice required under applicable law to be given in another manner, {a) any notice o
Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by natice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to |.ender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been gtven to Borrower or Lender when given in the manner designated herein

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant |5 of the Secunity Instrument 1s amended to read as follows:

15, Uniform Security Instrument; Governing Law: Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited varations by jurisdiction to constitute a untform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
MNote conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provistons of this Security Instrument and
the Note are declared to be severable.

it E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
s+  Uniform Covenant 17 of the Security Instrument is amended to read as follows:

—

&

=
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17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or an interest therein
iIs sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.
() If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
ey Paragraph 14 hereof. Such notice shall provide a period of not less than 30O days from the date the notice is mailed within
whn:h Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod,
% Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof
Notwithstanding a sale or transfer, Borrower will continue 10 be obligated under the Note and this Security Instrument
.'5.. unless Lender has released Borrower in writing,

L wp
F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (""Future Advances™}1s deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a faw which sets maximum loan charges, and that law s finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrunient
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider. . g

4’1%/ / &é ﬂ-ﬁﬁ ........................................... (Seal)

STATE OF ALA. SHELBY (0. Wills Borrower

”I ERTIFY THIS )
IHSTRUMENT WASFILEL ] HAOHL 3 {Seal)
-Borrower
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