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MORTGAGE—~ .
w

STATE OF ALABAMA |
KNOW ALL MEN BY THESE PRESENTS: That Whereus,
Shelby COUNTY
Langston Builders, Inc.

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

{bereinafter called “Mortgagee”, whether one or more}, in the sum
of —=~=~mm————ume—~w=r=E{ghty—-five Thousand Eight Hundred Seventy-five and no f100=—-~—- Pollars

(3 85,875.00 ), evidenced by 1ts note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this motrtgage should be given to secure the
prowmpt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

. Langston Builders, Inc.

oox 444 p: 483

and all cthers executing this mortgage, do hereby grant, bargain, sell and convey onto th;e Mortgagee the following described
real] estatas, situatad in Shelby County, State of Alabama, to-wit:

Lot 5, in Block 2, according to the map and survey of Sunny Meadows, Phase 2, as recorded

in map book 8 page 19 A & B in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama, |

This 1is a construction loan

Said property is warranted free from ull incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above sranted property onto the =mid Mortpaeve, Morteapoe's sUCeessors, heirs, and assipns “ff.:l!'-
ever; and for the purpose of further sevcunug the payvment of =uil holebtedness, the undersigned aprees to pay _3"“ l;r-.:u:r_.; {":
assessmonts when fmpoesed legaliv upon sata prevtovs, and shonld default he made i the payment of same, the said Mortugree
may at Mortgagee's option pay of f tiee same; ard to further secure sand indeldcdness first above nanmed undersigned aprees to
weep Lha improvements on said real ostate insured againgt loss or damage by Diee, lghtning andd tornado for the fair and
reasorahle insuralde vaiue thereof, o companivs satistaciory ty the Mortgagee, with jos=, if any, payable to said Merigagee
s Mortpagec's interest may appear, and w prouptly deliver ssid pohlicies, or any renewal ':'f. sard polieies to =aid .‘1-1:;;‘1}7:'::?‘-‘;
and if vndersigned {atl to keep said property insured as above spectlied, or [adl to deliver =aid insurunce policies t raid Mort
gagee, then the said Mortgugee, or assigns, may al Mertpgmoe's aption insure said property for said sum, for Mortgaoees
own benefit, the policy if collected, to be eredited on said indebtodness, ess cost of collecting same; all anmounts so expenhod
by said Mortgagee for taxes, assessments or insuranze, shall become a debt to said Mortgagee or assigns, addinsnal to it
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by ~and Mot
gagee, or assigns, and be at once due and payable.

Unon condition, however, that if the said Mortgagor pays said indeobtedness, and reimburres said Mortgagee or ne-pgns
for any amounts Mortgagees mny have expended for taxes, assesaments, and insurance, and interest thercon, then this con-
veyance to be null and veid; bui -hould default be made in the payment of any sum cxpendad by the =ad Mortyrgre. or oas-
signs, or should =aid indebtodurss lLierely secured, or any puart thereof, or the interest the reon. rematn unpaid at nsaturny,
or should (he intercst of said Morigagee or assigns in said preperty become cidamgered by reasen of the enforcement of
8t prier lien or incumbrance thereon, 5o as to endanger the debt hereby sevured, ther in any one of said events, the whaole
of suid Indebiedness hereby secured =hall at once become due and payuble, and this mortgage be subject to forecl..ure s row
provided by law in case of past Jue mertgages, and the said Mortgagee, agents or assigns, shall be authorized to fake posses-
sirn of the proemises herelsy conveyed, and with or without first taking pussession, after giving twenty-one Jdays’ notive, by pui
lizhing once a wuek fer three conzecutive wecks, the time, place and terms of sale, by publication in some newspaper publizhed
in said County and State, sell the same in lals or parcels or en masse as Mortgapee, agentsz or assigns deem hest, in front of
tne Court Hours door of sald County, {or the division thoreof) where saidd property is located, at public outery, to the hiphest
bidder for eesh, and apply the proceeds of the =ale: First, io the expenze of advertising, selling and rconveying, mmctuding &
reasonable attorney’s fee; Sceond, to the paynient of any amountz that may have been ¢xpended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Third, te the payment of saud
indebtedness in full, whether the sume shail or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if ary, to be turned cover to the said Mortgagor and undersicned
further agree that said Mortgagee, agents or assizns may bid at smid sale and purchase said property, if the hiphest bidder
tharefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgapee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclesed, said fee to be a part of the debt herchy secured.

IN WITNESS WHEREOQF the undersigned

Langston Bullders, Inc.

— Rl ;| WYY, S - ST

THE 5TATE of

have hereunto set itg signature and seal, this oL == day of March , 19 84
- _Langston Builders, {SEAL)
ta X 50 I EF;'.TW'? fHIéEH' Charles L. Langston, 1ts President
E:Li | {. O-0 :Hff."ffﬁﬁ__.“i TWASFR D (SEAL)
s 73 49 e e e (SFIALY)
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I,
hereby certify .nat

, & MNotary Public in and for said County, tn said State,

whose name signed to the foregoing conveyante, and who T AV cenowledged befere me on this day,

that being informed of the contents of the conveyance exceuted the -2 vo  arily an the day the same bears date.

Given under my hand and official scal this day of , 19
Notary Public.

—_— - N T

THE STATE of Alabama ) : - ik

Shelby COUNTY }
I, the undersigned authority , @ Notary Public in and for said County, in said State,

herehy certify that Charles L. Langston

#hose name as President of Langston Builders, Inc.
& corporation, is signed {o the foregoing conveyance, and who is known to me, acknowlodped before me, on this day thar,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voeluntarily
for and as the act of said corporation, ﬂg

Given under my hand and official seal, this the S~ ==" day o

March - :_'.-19 54
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This form furnished by
FPaiham, Alabama 35124

Cahaba Title, Inc.

1970 Chandalar South Office Park
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