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This instrument wax prepared hy J First Federal Savings & Loan Association of Alabama {BP)
L

{Name) . _ -

(Address)..... ... 312 West.1Bth Street, Jasper, AL.. 35501..... .

:;;}mﬂt;gig;fi'“ First Federal 5avings and Loan Association of Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY WALKER

Ken Mitchell Builders, Inc.

{(hereinafter called “Morigagors”, whether one or more} are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

{hereinafter called “*Mortgagee”, whether one or more), in the sum
of Twenty~two thousand and no/l00w—ec—ceemcmomm e s s g e e e = - D O]l TS
(5 22,000.00 ), evidenced by  (One promissory note dated March 1, 1984

o

"W, And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgege should be given to secure the prompt
v payment thereof,

L1 T
L-\.

et NOW THEREFORE, in consideration of the premises, said Mortgagors,

o
1 Ken Mitchell Bullders, Inc.
E and all others executing this mortgage, do hereby grant, hn;"znin, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:
Parcel I

Lot 22 according to the survey of 0Old Mill Trace Second Sector, as recorded in Map Book 8
page 156 In the Office of the Judge of Probate of Shelby County, Alsbama. -

This is not the homestead of the Mortgagor or his spouse,

- PARCEL II

Lot 23, acording to the survey of 0id Mil{ Trace, Second Sector, as recorded in Map Book 8

Page 156 in the office of the Judge of Probate nf Shelby County, Alabama; being situated
in Shelby Cnunty, Alabama.

This is not the homestead of the Mortgagor or his spouse.

Seid property is warranted free from all incumbrances and against any adverse claims, except as stated sbove,

QD- Box 1328, cu/»m (f 3330/




}

Te Have And To Hold the above granted property unto the said Mortgages, Mortgages's successars, heirs, and asaigns for-
ever; and for the purpose of further securing the payment of sajd indebtedness, the undermigned agrees to pay all taxea or
nasessrments when imposed legsally upon said premisea, und should defsult be made in the payment of same, the said Mortgagee
may at Mortgagee’'s option pay off tfm sarae; and to further secure said indabtednesa, first above named undersigned agTeea to
keep the improvements on said real estate insured against loas or damage by fire, lightning and tornade for the fair and
reasoneble insurable value thereof, in companies aatisfactory to the Mortgages, with loss, if any, payable to ssid Mortgages,
»3 Mortgagee's interest may nppear, and to promptly deliver said policies, or any renewnl of said policiea to said Morigages;
and if undersigned fail to ieep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure aaid property for smid aum, for Mortgegee's
own benefit, the poliey if coliected, to be credited on said indebtedness, less cost of cﬂﬁecting' same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially mecured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, o Assigns, and be at once due and payable.

Upon condition, however, that 1f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thiyx con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
pigma, or should eaid indebtedness hereby pecured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in aaid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, ao as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shell at once become due and payable, and this mortgage be subject to foreclusure as now
provided by law in case of past due mortgages, and the maid Mortgagee, agenta or assigns, ahsll be suthorized to take posses-
eion of the premises herehy conveyed, and with or without first taking possession, after giving twenty-one daya’ notics, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of ssle, by publication in some newspaper published
{n said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or aasigns deem best, in front of
the Court House door of said County, {or the division therwol)} where said pmgartr is located, st public outcry, to the higheat
bidder for eash, mnd apply the proceeds of the sale: Firat, to the expense of advertising, u!lfng and conveylng, including a
reasonable sttorney’s fee; Second, to the payment of any amounts that may havs been expended, or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtednesa in full, whether tha same shall or shall not hava fully matured at the date of said sale, but no interest phall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtgnﬁar and undersigned
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, i the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to aaid Mortgagea or asaigne, for the foreclosurs
of this mortgage in Chancery, should the sama be 30 forecloned, said Iee to be & part of the debt hersby secured,

IN WITNESS WHEREOF the undersigned

Ken Mitchell EBuilders, Inc.

have hereunto set NIiS  signature and seal, this 155 day of Ha?:h ’ 19' 84
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THE STATE of e 2 o
3 "-..-':ﬁ‘- :'me = "*_..cq
~r I, : = L. a Notary Public {n and for sald County, in said Btats,
§ hareby certify that
whoss name signed to the foregoing conveyance, and ;rhu known to me acknowledged before me on this day,
that being Informed of the contents of the conveyancs executed the same voluntarily on the day ths same bears date.
Given under my band and officisl seal this day of , 19
Notary Pt_thli::.

THE STATE of ALABAMA

I WALKER COUNTY }
' the undersigned authorlty
bereby certify that  yon Mitchell

whose name a8 President of FKen Mitchell Bpilders, Inc. .
a corporation, is signed to the foregoing conveyance, and who is known to me, seknowlpdged before me, on this day that,
being infunnmli of the contents of asuch conveyance, he, as such officer and with Iill ayth , exaguted the sams voluntarily
for and gs the act of snid corporation. | y 84 -

Given under my band and official seal, this the 1St uﬂ

, Notary Publie

, & Notary Public in and for sald County, in said State,
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