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STATE OF ALABAMA f
COUNTY QF ___ Shelby

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 17th  day of . February , 19 _B,Lﬂ by and between'!

Custom Crafted Haomes, Inc. - _ |
(hereinafier referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A.,a national banking association, (hereinafter referred to

a5 “Mortgagee). !
Witnesseth:

WHEREAS, Mort r is justly indebted 1o Maortgapee in the Brinci al sum of
ONE NRED NTY FIVE OUSAN D Nﬂflﬂﬂ

a——-
—_—

Dollars {5---—--1—25«,—0-&0—-«@‘3 ) as evidenced by note bearing even date herewith and payable in accordance with the terms ||
of said note; i

WHEREAS, Mnnﬁagnr may hereafier become further indebted to Mortgagee as may be :vidcnccdhl?r promissory note{(s) or otherwise, and 1t is
the intent of the parties hereio that this mortgage shall secure 2ny and all indebtedness(es) of Mortgagar to Mortgagee, whether now existing or herealter |
arising, due or 10 become due, absolute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage is to secure not only the indebiedness |
evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee. now existing
or hereaflter arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty.
piedge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage. in consideration of the premises, and 1o secure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due of to become due as bereinabove Eﬂ'nﬂra“{
referred to, and the compliance with all of the covenants and stiputations herein contained, has bargained and sold. and does hereby grant, bargain. sell.
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve- |

ments therean (hereinafter sometimes called the “'real estate™ or the “morigaged real estate™), lying and being situated in the Countyof

N shelby e ee e, State of Alabama, and more particularly described as follbws, to-wit: t
M .
T

. Lot 25, Block 2, according to the amended map of Woodford, as recorded in Map Beok

8, pages 51 A,B,C, and D in the Probate Office of Shelby County, Alabama.

This mortgage is filed to correct that certain mortgage filed for record Jamuary
18, 1984, dated January 11, 1984 and recorded in Book 442, Page 129. The
original legal description did not include ''pages 51 A B,C, and D..."

y/ S g;ﬁﬁﬁlf & 7
e 342

sox 443 P

| together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all nghts. privileges.
tenements, and appurienances thereunto belonging or in anywise a!gpcrtammg to said real estate including easements and rights-of-way appuricnant
thereto and all gas, sleam. electric and other héating. cooling and lighting apparatus, etevators, iceboxes, piumbing, stoves. doors and other Nxiures

apperi.:ning to the real estate and improvements located (hereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and every part thereaf. unto Morgagee. its successors and assigns forever. And Morigagor convenants
with Morttgagee that it is lawfully seized of the real estate In fee simple and has a good right 1o seit and convey the same as aforesad, that the redl estate
' is free of ah encumbrances excepl as herein setout. and Mortgagor will warrant snd forever defend the title 1o the ceal estate unto Mortgagee, its sucyessors

and ascigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 15 MADE, hewever, subject o 1he following covenantis, conditions, agreements, and provisions:

|

1. Vhat Morigagor shall pay the said indebtedness(es) secured herchi and interest thereon when and as it (they) shalt become due, whether in course !

or under any condition, covenant of apreement herein contained, together with any other indebledness(es) which Mortgagor may owe to Maitagee. |
i it beinp further agreed that any statement. any note or obligation that is secured by this morigage shall be conclusive evidence of such lact E

2 (a} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of hire tnsurance (with extended cnvcragc}.rar_tf;}ls?fh mhc:b;mur.aﬂnj:e i
as Mortgagee may from time to time require in companies, form, 1ypes. and amounts, and shall assign, with endorsements sausfacio lul.f L‘nt_gd:nis‘
and dehiver to Morigapee with morigagee clauses satsfactory 1o Mnrlgagt_c aﬂ insurance policies of any lgund or in anr a-;mc-untrnc?w or e_nm Ter IthlLr
with respecttothe rcalg-:stutc. Mot tater than the first day following the expiralion date ﬂ_t“any and all suv INSUTANCE ]:u:- icies and at fmy timy u.pun Tr-l““';ﬂ
of Mortgagee, Morigagor shall Turnish Mortgagee cerlificates of insurance 1ssued by insurance companics 5allﬁfaLtqr}r lo Maortga ¢ shzmlr{r Eh.t"[ trr
1 amoun! and type of insurance required by Mortgagee hereunder 15 in effect. Al renewal policies, with premiums paid, shall be delivered to Mortpapee
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ar feast thirty (30) days befare the expiranon of the otd policies. 1 any insurance, or any part thereot, shall expire, or be withdrawn, or become void or
unsafe by Martgagor's breach of any condition thereof, or become void or unsafe by reason of Lhe tuilure or impairment of the capital of any company
bv which the insurunce may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morlgagor shall procure
amd delver o Mortgagee new insurance on the premises. satisfactory o hinmrtﬁaﬁc. i Mort u]i;nr fails to procure and deliver such nza tnsurance,
Murtpasee may, bur shall not be abligated to, procure same, and upon demand, Mortgagor shall revmburse Mortgagee all such costs expended with
Imterest an :sun:f’l advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
npury or damage affecting the mortgaped real estate caused by any casualty or mcurrence.%‘ull power 1s hereby conferred on Mortgagee 1o scttfe and
compromise clams under all policies and 1w demand. receive, and receipt fur all monies becoming Fugahlt: thereunder and 10 assipn absolutely all
pehcies 1w any holder of the note or o the grantee of the real estate in the event of the foreclosure of this mortgage and security apreement or other
Lranster of utle to the real estate in extinguishment of the indebtedness{es) secured hereby, [n the event of loss {:u:wf:rcg by any of the policies of insurance
heremn referred 10, cach individual insurance company concerned is hereby authorized and directed 1o make payment l%:rr such loss direct]y 1o the Mont-
gagee instead of o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deducting all costs of collection. including reasonable
aiorneys” fees. may be applied by the Mortgagee at its option, either as a paymeni on account of the indebtedness{es), secured hereby. whether or not
then due o payable, or towird the restoration, reconsiruction. repair, or alteration of the real estate, either to the portion therecf by which sad loss
was susttined or any other portion thereof.

( by That together with and in addition to the mc-nt'!;(lg payment of principal and interest, and on the samce date on which the principal ard interesl
are payible under the terms of the note secured heseby. Morigagor, if required by Morigagee, shall deposit with the Muorigagee, in a non-interest bearing
accounl, a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may artain priority
over thiy morigage, and qund renls, ifany. plus one-twelfth (1712) of the yearly premiums for insurance that will become due and pavable to renew
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mort EIEI:E. The amount of
such taxcs, assessments, ground rents, an<t premiums when unknown, shall be estimated by the Morigagee. I the amount of funds held shall cxceed al
any umg the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessmenis, ground rents and insurance premims as
they full due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morlgagee may determine. If the amount of the funds held shall not
be sultivicnt at any time to zpr taxes, asscssmcnts.lg,mund rents, and insurance premiums as they fall due, Mnr}gagur shall pay 10 Mort %ee any Amount
necessary 10 make H, the deficrency upon notice from Mortgagee to Murtgafur rl:ju':sting payment thereof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held.

() That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part iherecf, which may be or beeome a lien prior to this morigage or have priuri? in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgape or the indebtednessies) or evidence of indébtedness(es) secured hereby, withoul regard to any
law herctofore or hereafter enacted imposing pa{dmcnt of the whole or any part(es) thereol upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon Mortgagee or upon the réndering by an aﬂpcllalc court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is IeFalI}r inoperative, then the indebicdness{es) secured hereby without deduction shall, at the opsion of Mornigagee,
become immecdiately due and payable, aotwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sulfer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments, and further shail furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments. :

3. I'hat the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

. 4. That no building or other improvement on the real estate shalt be structurally aliered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this martgage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually I‘;Elﬂ{:td by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remexdies, at any time thereafter, declare the whole of the indebtedness{es} secured hereby immedi-
ately duc and payable,

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any staiement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. T'hat Mortgagor shall l:ﬂmp]]y with all statutes, ordinances, regulations and taws promulgated by any povernmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove J:-mvided, of 10 pay ail or any part of the taxes or assessments levied. accrued or
assessed upon or against the real estate or the indebiedness{es) secured hereby-or any interest of Mortgagee in either, or Fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may. af its nlp:inn, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgapee additional te the indebtedness(es) secured hereby, shall be secured by this mortgage: shall bear the interest set out in the note here-

nabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. Thul Morigagor agrees that no defay or failure-of Mortgagee to exercise any opticn to dectare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to an past or present default,
and 1t 1s further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in ".’f'riti\:llg, signed
l::H the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other Jiens, debts or charpes by Morigapee
shall not be taken or constroed as a waiver of ils right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of M origapor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shail be made a l?arty 1 any skit involving the title to she real estate and emplugs an attorney to represent it therein, o1 if Mort-
Fagte employs an attorney 10 assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports 1o be superior 1o the
ien of this mortgage in any respect, Mortgagor will pay 10 Mortgagee, when the same becomes due, such altﬂrne{s fee as may be permitted by law and
as may be reasonable for such services, and 1f such fee 1 paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
lo the indebtedness(es) secured hereby, and shali bear interest from the date it is pad or incurred at the rate set out in the note hereinabove referred
10 and shal) be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or deﬁ:ndinia‘gainsl lien claims or encumbrances

sought o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness{es)
hereby secured.

11. That Mortgagor agrees 1o p::jy 2 reasonable attorney’s fec as may be permitted by law to Martgagee should the Morigagee employ an attorney to
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards herginabove referred ta shall be deemed 10 be seif executin g Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at ManFagcc's request, and forthwith deliver 1o Morigagee, 2 valid assignment in recordable form, assigning all of such con-
demnauon claims, awards or damages to Mortgagee, but nol in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgape and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured. or in the pecformance of any of the terms
or condilions hereaf, Mortgapee may proceed 1o mlﬁ:ﬂ the rent. income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost ﬂfmllﬁ:linﬁ the same, including any
real estate commission or attorney's fee incurred, shall be credited first W advances with intercst thereon, then 1o interest due on 4 c principal indebtedness,
and the remainder, f any. 10 the principal debt(s) herehy secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any instaliment
of inter st thereon, or any other indebtedness(es) the payment of which is hereby secured. as they or ani; of lhem mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the paymen! of any mechanic’s lien, maternizlmen’s
hen. imurancedprr:miums* 1axes or assessmenis now, or which may hereafter be, levied against, or which may become a lien on, the real esiate. or should
default he made in any of the covenants, conditions and agreements herein centained, then and in that event the whole of said principal sum., with
interest thereen, and all other indebledness{es} secured hereby, shall, at the option of the then holder of said indebtedness{es). be and become rmmediately
duc and puyable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, Iaking such possession of the same, sell the mortgaged real estate at public oulcry, in front of the courthouse door of the county wherein
the real estate is located, to the hLihghest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by pukhcalion once a week for three () successive weeks in some newspaper published in said county, and, spoen the payment of the purchase money,
the Mortgagee or any person condueting said sate for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchascd m the name and on behalf of Mortgagor. and the certificate of the hotder of the maortgape indebledness, appointing said auctioneer to make
such salv, shall be prima facie evidence of his authority in the reat estate, or the equity of redemption from this morlgape may be foreclosed by suit in
any court of compelent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness{ es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shalt be
applied (4) to the expenses incurred in making the sali and in all prier 2fforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable ; ¢e, of reasonable atlorneys’ fees, as permitied such services as may be, or have been, ntc:ssaan or moze of .

i the lorqclosure of this mﬂrtﬁagf. of the collection of said indebtedness(es), and of the pursuit of any efforts therelofore directed to that end. m¢luding, |
butl without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the

‘i mortgaged real eslate o prevent or delay. by any means, the cxercise of said power of sale on the forcclosure of this mortgage, {b) 10 the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage. together with interest
thereon: (o) to the payment and satisfaction IJFSEid indebtedness{es) and interest thereon specificatly referred to hereinabove 1o 1he day of sale and any
other indebiedness{es) secured by this morigage: and (d) the balance, if any. shall be paid over to Mortgagor. or Morigagor's successors or assigns. In
any cvenl. the purchaser under any foreclosure sale, as provided herein. shati be underno obligation tosce 10 the proper applicat:on of the purchase money.

15. That in the event of 1he enactment of any taw by the State of Alabama, afier the date of this morigape, deducting from the valuc of the real
estaie for the purpoese of taxation any lien therean. or imposing any liability upon Mort agee. in respect of the indebtedness(es) secured hereby, ar
changing in any way the laws now in Torce for the taxation of mortgages. or debi(s secured by marigages, or the manner of collection of any such faxcs,
S0 a3 to affect 1his mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 1o pay such
abhigation or is prohibited by law from making such paymeni. the whole of the principal sum secured by this morigage, together with the intercst duc
thereon shail, at the option of Morigagee, without noticé to any party. become immediately due and payable,

 }6. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s pro erty be appointed; or should Morigagor in-
tentonally damage or attempt 1o remove any improvements upon said mortgaged real estate; or should it gc discovered afier the execution anfdelivtr}f
of this instrument that there is a defect in 1he title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or defectin Lhe above described note or this instrument or in the execution or the acknowledgment thereof; or il a homestead claim be sel up to the
real estate or any part thereof adverse 1o this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Morigapee, or other
holder or holders of said indebtedness{es). 10 correct such defects in the utle or to remove any such lien or encumbrance or homestead claim. or to
correct any error in said note or this instrument or its execution: then, upon any such default, failitre or contingency, the Mortgagee, or other holder or
holders ol said indebtedness(es). or any part thereof, shall have the option or right, without notice or demané, to declare ail GF said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by swit, as such Mortgagee, or other holder or holders of said indebtednesses), may clect.

— A A AL ErEEL B ——d e — e ————————————— —— —

|
> o

4

17. That no night, title or 1ntlerest in or to the mortgaged real estate, or any part thereof. shall be sold, ransferred, assigned. conveyed, morigaged
or ¢encumbered by a Lien at any time prior to the payment in full of the indebtedness{¢s) secured hereby without first oblaining the prier wiitfen consent)
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation. of this provision,
the entirc unpaid balance of the mdebtcdness{ﬂg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice 10 Mortgagor, and shall be recaverable by Mnﬂgggtc forthwith or at any time thereafter withow '5_['4?( of execution

{

or other process and falure of Morigagor to pay all montes to Morigagee secured by this mortgage shall be an act of defaylt entitling Mor{gagee to fore-
close this mortgage in accordance with the terms hereof, o

J
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18. That it is the intent of the Mnngag::ur and Morigagee 10 secure any and all indebtedness(es) of said Mortgagor 1o Mortgagee, now existing or
herealier arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, an tEis mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafier arising. and any and all extensions or renewals of same, or any part thereof, at any time before actual
sabsfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the sccurity herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continuc as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin

ar herealter laken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this morigage, and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as curmulative,

_ oo 443

? 19. That Mortgagor agrees for nself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of |

them shall hold possession of the above described real estate or any part thercof subsequent 1o foreclosure hereunder, it or the partics so holding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustaincd
by any such tenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor o1 landlord under present and future leases affecting the mortgaged |
real estale, and neither de nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of 1the Mortgagee therein or thereunder.

2L. That Mortgagor shall furnish 10 Mortgagee within { ) days after the close of each fiscal year
af Mortgagar, such ﬁ%‘jan:ia] records as the hnﬁﬂr of this morigage may require in-::iuding, but not limited to, an annual statement of the cperation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with 2 complete financial statement
of Mortgagos's asscts and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 10

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mertgagor. Said information shall be given to Mortgages at no expense to
Morpagee.

22. That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee 10 Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (*agreement™), the terms and provisions of said agreement
arc hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,

Or any contract or agreement between ﬂrt?agn'r and Morigagee, shali constitute a default hereunder entitling Mﬂrllfa%:e to exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Morigagor should fail to make any ‘
payments which become due on said prior mortgage(s), or should default’in any of the other terms, provisions and conditions of said prior mortgage(s)
cccur, then such default under the prior murtgaic{s shall constitute an event of defauli under the terms and provisions of this mortgage, and the Morltgagee
herein may, at its option, declare the entire indebtedness(es) secured by this morigage immediately due and payable and if payment 1s not promptly made,
then declare this mortpage in default and subject to foreclosure: provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s). o1 incur any such expense or obligations on bcha]F of Mortgapor, in connection with the
i said Friﬂr mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amagunis 5o expended by the within Morigagee on
behalf of said Mortgagor shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shail bear interest from the date of payment
at the maximum lcﬁ?l rate of interest from ume to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling |

Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated and 15 secured
| lbe Morgagee to all of the rights and remedies provided herein. including, at Mortgagee's option, the right 10 foreclose this mortgage. !

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns, |
for any amount it may bave expended pursuant o the amhorization of this morigage. including without limitation, sums spent in payment of taxes,
assessments, insusance of other liens and interest thercon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect. |

25 That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the secu rits-y of this mortgage shall not be waived
thereby. and as to such debts the Mortgagor waives alf rights of ¢xemption under the laws and Constitution of the State of Alabama and agrees to puy as |
permetied by law a reasonable altorney's fee for the collection thereof.

20, Thal no delay or failure of Morigagee to exercise any option herein given or reserved shall constitutc a waiver of such option or estop Morlgayee
from alterwards exereising sume or any other option at any ume. and the pavment, or contracting to pay, h]y; Morlgagee of anythung Mortgagor has herein
agreed 1o pay shall not constituie a waiver of default of Mortgagor in failing (0 make said payments and shall not estop Moftgagee from foreclosing ihis
martgapges on account of such failure of Mongagor,

27 That wherever and whenever in this mortgage it shall be n:téuirr:d or permiited that notice or demand he given or sgrved by any party, such
notice or denrand shall be given or served, and shali not be deemed 16 have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requesied, addressed as lollows:
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To Muortgagee! The Colonjal Bank of Alabama, N.A.
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgape, and all covenanis

and agreements herein contzined shall bind the successors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured !

to Mortpagee shall inure to the benefit of its successors and assigns,

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall nol render any other prosision or provisions herein

mntgiinmlhun;:nfnrceuhle or invalid. All rights or remedies of Mortgages hereunder are cumulative and not alternative, and are in addition to those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) {her) {their) hand{s) and seal{s), on the day and year first above wniten.

CUSTOM CRAFTED HOMES, INC.
WITNESSES:

ITS: PRESIDENT
o - . N . (SEAL)

. | _ _ (SEAL)

— R . _ (SEAL)
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STATE OF ALABAMA

COUNTY

[. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Pl W e JE——

whose _riamc(s] (is) {are) signed to tha:'fnrcgﬂing conveyance and who {is} (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of ——— N |
Notary Public
STATE OF ALABAMA
Jefferson
COUNTY
{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Gerald E. Mosley
whose name as President of Custom Crafted Homes, Inc. is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, e, as such ¢lficer
and with full authority, executed the same voluntarily for Z;Ed as the act of said Eﬂfpﬂralmn. .

- | - el
Given under my hand and official seal this the _L day of /é e J&t _ _ . = 19 éL :

... ....Notary Public

——

Cynthia Greene

Thiy instrument prepared by:
The Colonial Bank of Alabama, N.A,
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