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(herein “Borrower™), and ihe Morigagee, . . Real Estate

_Finang -‘;-HEI N o Lo /D& ...... e e e e e , a corporation organized and existing
under the laws of, . . Alabama ™ ...... e e uvuvi. .., whose address is. . LOSt, ctfice = .
_Box 669, Montgomery, K Alabama 36135 .. .. ... .. ... (herein “Lender™).
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To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {(herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. . . .. Shelby..... et
It , State of Alabama: | .
o

«t+ Lot 99, according to the survey of Portsouth, 3rd Sector, as recorded

5 in Map Book 7, Page 110, 1n the Probate Office of Shelby County,

L

A

&l abama; being situated in Shelby County, Alabama. Mineral and

™~ mining rights excepted.
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Subject to easements, limitations and restrictions of record.

The proceeds of this loan have been applied to the purchase price of
the property described herein conveyed to mortgagors simultanecusly
herewith.

incorporated herein for all purposes”.

which has the address of. .. 1729 Starhﬂard Clrcj‘e ........... s h e Alabaster ......... .
[Street] [City)
, Alabama : 3500? ....... (herein “Property Address™);

[State and 2ip Code]

To HaVE AND To HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all th.: improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
rrvaltion, mineral, ofl and gas rights aidd prodits, water, water rights. and water stock, and all fxtures now or hoseter
qiro ] to i Property, ol of which socluding replacements and adelitions ther e shadl be decmad sohe unlo o
a4 puri of the property covered by this Mortgage: and all of the foregoing, together with said property Lor the feascield
ecstate if this Mortgage is on a leaschold) are herein referrud to as the “Property”., including wall to wall

carpeting,.

Horrowcer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ctaims afd demands, subject 1o any declarations, casemcnts or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender’s interest in the Property.
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UntrorM CovenanTs. Borrower and lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and hue charges as provided in the Note, and the principal of and interest
on any Foture Advances secured by this Morteage.

2. Fonds for Taxes and Insurance. Subject to applicable law or to a wnitien waiver by Lender, Borrower shall pay
1o Lender on the day monthly installments of principal and interest ar¢ payable under the Note, until the Note 15 paid 1n fuil.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atlain prionty over this
Mortgage. and ground rents on the Properiv, if anv. plus one-twelfth of yearly premann mstattments for hazard insuranoe.
rins anv-twellth of vearly premiurn msealimenis for morteage instirance o f aay all as reasenably estimated imitidly et Ty v
cree te ot Dy D eodder con e B ol aseesanends and s ond reasenahie eetinate s e

P Duds shodl be Bkl oo wm msttatien the Sopostts o avccnats of whoach e nsarod o gunrantend b f
Lt sponey (including Tender i 1 ender o such ananstitation}. T ender shall apply the Funds o pay sad taves, asesen ol
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower mterest on the Funds and applicable Jaw
permits Lender te make such a charge. Borrower and Lender may agree it writing at the time of execution of tha
Mortgage that interest on the Funds shall be paid 1o Berrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. lender
shalf give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installmenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1x mailed

f-....h}' Lender to Borrower requesting payment thereof.
— Upon payment in full of ail sums secured by this Mortgage, Lender shalt promptly refund to Borrower any Funds
-:rthld by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, T.ender
wsshall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
r‘£Lw.tnn:iu-;:r at the time of application as a credit against the sums secured by this Morigage.

- 3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof sha!l be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

he Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
rovided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing io the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shalf not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums or insurance policies shall be patd in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to held the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower, |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such testoration or repair is economically feasible and the security of this Mortpage 1s
not thereby impaired. If such restoration or repair is not econamically feasible or if the security of this Morigage wotild
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, 1t any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, [.ender
is authorized to collect and apply the insurance proceeds at lender’s option either 1o restoration or repair of the Property
or to the sums secured by this Mortigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaltments. 1f under paragraph 18 hereof the Property is acquired by Lender. all right, titie and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prioer to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediatcly prior to such sale ar
acquisition, . -

6. Preservation and Maintenance of Propertyt Leaseholds; Condominiumis; Planned Unit Developments. Borrowcer
shall keep the Property in good repair and shall nol commit waste or permi tmpairment or detlerioration of the Property
and shall comply with the provisions of any lease 1 this Morigage 15 on i fcaschold. [f this Mortgage 15 on a nniton s
condominium or a planned unit deselopment, Barrower shall perform ait of Borrower’s obligations under the deciaratton
or cevenants creating or governing the condominium or plimned it development, the by-laws and repulations of the
condominium or planpned unit development. and constituent documents, If & condominium or planned uvnit development
rider 1 executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such nder
vhall be incorporated inte and shatl umend amd sopplement the covenanis and apreements of this Mortgage as if the nder
were ot part hereof.

7. Protection of Lender's Security, 11 Borrower fails 1o perform the covenants and agreements contamed this
Mortgage, or if any action or proceeding s commenced which materiatly affects Lender's interest in the Pm;lacrl}x
including. hut not lvted to, eminent domain. insolvency. code enlorcement. or arrangements oF procecdings involving i
hankrupt or decedent, then Lender at Lendess option, upon notice to Borrower. may make such appearances, disburse ﬁm*h_
sums and take such action as is necessary to protect Lender’s interest. including. but not himited to, disbursement
reasonahle atiorney's fees and entty upon the Property to make repairs. 11 Lender required mortgage msurance s
condition of making the loan sccured by this Mortgage. Borrower shafl pay the premiums required 160 maintain such
Cinsurance in effect until such time as the reguirement for such insurance terminates tn accordance with Borrower's and

% 4. Charges: Liens. Borrower shall pay all 1axes, assessments and other charges. fines and impositions attributable to
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: i]'t..nﬂf:t"» written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, |

Anv amounts dishbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
imdehtedness of Borrower secured by this Mortgage. Unlese Borrower and Tender apree o other terms of payment, such
amaounts shall be pavable upon notice from Tender to Borrower requesting payment thercof. and shull bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
mterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender 1o incur any expense or take
any actron hereunder,

8. Imspection, Fender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Tender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct ar conseguential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in tieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applicd to (he sums secured by 1his Mortpage.

- with the excess. if anv, paid to Berrower. In the event of a partin! taking of the Propertv. onless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by thix Mortgage such proportion of the procceds
as s ggual to that proportion which the amount of the sums secured by this Mortgage immedialely prior ta the date of
taking hears to the fair markcet value of the Property immediately priar to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property ts abandoned by Borrower, or if. after notice hy T.ender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Tender within 30 davs after the dfne such notice is

mailed. Lender is autherized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morteage.

Unless Lender and Borrower otherwise agrec In writing, any such application of proceeds to prln-::lpal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 herﬂ*of or clange the amount of
such instailments.

10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the stims secured
by this Mortgape granted by Iender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the origina! Borrower and Borrower's successors in interest. Lender shall not be. I‘qutll‘{:d to commence
proceedings against such successor or refuse to extend time for payment or otherwise medify amortization of the sumns
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in intercst.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortpage.

12, Remedies Cumvlative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, mndependently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shal! bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be jomint and several
The captions and headings of the paragruphs of this Mortgage are for convenience only and are not to be used 1o
interpret or define the provisions hereof,

14. Notice. Bxcept for any notice required under applicable_law 10 be given in another manner, (a} any nctice to
Borrower provided for in this Mortgape shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
(b) any notice (o Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortpare shall be deemed to have been piven 10 Borrower or Tender when given in the manner designated herein.

15.  Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be poverned by the law of the jurisdiction in which the Property 1s located. In the
event that any provision or clause of this Morpage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provisicn, and ta this
end the provisions of the Mortgage and the Note are declared to he severable.

16. Borroawer's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Maortgage at the 1ime
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender's prior written consent. excluding (u} the creation of o lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase moeney sccurity interest for houschold appliances, {€) a transfer by devise
descent or by operation of Juw upon the death of u joint tenant or (i} the grant of any leasehold mnterest of three years or less
nol containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Maortgage to be
immediately due and payable. Lender shall have waived such option to acceterate if, prior to the sale or transfer, [ ender
and the person te whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as bender
shall request. Tf Lender has waived the option to accelerale provided in this paragraph 17. and if Borrower’s successer in
interest has executed a written assemption agreement accepred in writing by Tender. Lemder shall release Borrower from all
! vobligations under this Mortpage and the Note,
3 Il T.ender exercises such option to aceelerate. Lender shall mail Borrower notice of acceleration m accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice s marfed within
which Borrower may pay the sums declared due. If Borrower fuils 1o pay such sums prior to the expiration of such period.
[.ender may., without further notice or demand on Borrower, invoke any remedics permutted by paragraph 18 hereof.
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Non-UInNieorst Covenants, Borrower and Lender further covenant and apree s follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
acvrcertent of Borrower in this Martgage, including the covenants to p:lv. wherr due aoy saums secured hy this Mortpaze,
foclor arier teoacceferation stuodl madl pedice to Borrower as pronided in pacaegraph 13 hereef specifyvine: (13 the B ohye
i e b ot resgnite b b cnre swc s breacks (3 dates sot Tess thoan 30 days Froan abne oade e trodeee bs noaided o B
by selis Dosuch Dicach mwst be evreds and () that Beilire o cure suoh hecach on or betore the darte spooitied s
: notive may resolt in seceleration of the sums seconred by this Mortpgage aod sale of the Property. The notice shall furthor
imform Borrower of the right to reinstate after acceleration and the right to bring a court action to asscrt the pon-existence
of a default or any other defense of Borrawer to aceeleration und sale. JF the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may dectare all of the sums secured by this Morigage to be immediately
due and payable withont Further demand and may invoke the power of sale and any other remedies permtitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atlorney™s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a potice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the nofice of sale once a week for three consccutive weeks in some newspaper
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published . . Aounty, Ablabama. aud thercupon shail sell the Prupeity to the hiphest

bidder at public auﬂlﬂn at Iht I'rmli dm}r uf thr County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold, Ilender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following oerder: (a) to all reasonable costs
and cxpenses of the sale, including, but nol limited to. reasonable atlorney’s fees and costs of title evidence; (b) to all sums
securcd by this Mortgage; and (¢) the excess if any, to the person or persons legally entitled thereto.

19. Rorrower’s Right 1o Reinstate. Notwithstanding Tender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings hegun by Lender 10 enforce this Mortgspe discontinued ot any timwe
priar o the earlier to oceur of i) the fifth day hetore sale of the Property pursuant 1o the power of sale contained in this
Mortpage or fod eotry of Gndement enforcing thes Morteaoe if G Borrower pans Tender alb soms which wond

o Ao bl WY Pl e ™o aodd e T e L LS T T L TR T R T . : f
ot i bBroas e o ey cihier conetranis o0 Loreeneenss o lerreoe e oo n b o B o L
Dk b e RPN L L) tﬂ. I engde |.|.41[-.|JL|I|L_I'1|._ war s L ALEUC e PHorrose et contaned o 1 Lo .
ated s enforeing Lender's remedies as provided i paragraph 18 hereof. |m.!udmg but not hintted 1o, reasonahle e, _} -

fees: and {dY Borrower takes such action as Tender miay reasonably require 1o assure that the len of this Morigage, 1 erndder’s
interest in the Property and Borrower's obligation 1o pav the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Barrower, this Mortgage and the obligations sceured thercby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by apent or by
judicially appeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receivers fees,
premiums on teceiver’s bonds and reasonable attorney's fees, and then 1o the sums secured by this Mortgage. lLender and
the receiver shall be hiable to account for only those rents actuaily received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgape when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy, Borrower hercby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN W1TNESS WHEREOF, Borrower has executed this Mortgage.

Stgned, sealed and delivered
in the presence of;

/-

e et e n e S et et e e B, AL (Seal)
haEl Ka —Borrogwer
....... b enrenaan s {Seal)
—Baorrower
STATE OF ALABAMA, . ......=onelby e aree County ss:
Onthis.228R. ... .. .dayof. September 1983 1 William T, Mills, TI = :
a Notary Public in and for Eﬂld county and in said state, hereby ccrhfy that . . .E!@?}.‘?*. I‘??—"F.}"EE.L.E.]-. Raetz, a
.8ingle Persoen e , whose name(s) ... 8. ......... signed to the
foregoing conveyance, and who. ... *5 ... .. known to me, acknnwladged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as. . . .. his act on the day the same
bears date.
Given under my hand and seal of office this the. 2280 d;? yof. September = 1983
- =|
. . L 3 / Y,
wycommsimesies 172005 MY /%Z/ﬂ;ﬂ- _____________
William T. Mills MRt I
This instrument was prepared by William, T. Mills, I¥. .. ......... .. e,

{Space Below This Line Reserved For Lender and Recorder)
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o | ALABAMA HOUSING FINANCE AUTHORITY
. SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Series A

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect. - *

l. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Finance
Authority {(the "Authority”) or thelr successors or assigns may, at any time and without
prior ncotice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1983 Series A, (ii) the creation of a purchase money securlty interest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or (iv)} a transfer to a person assuming the Mortgage and the Note secured thereby
in accordauce with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or

. {c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may reguest to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Boud Program 1983 Series A under which the loan
as evidcnced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the preccessing, financing and granting of this lean. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in counnection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify th=
Lender and the Authority promptly In writing of any transaction or event which may give
wpitise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
O Authority, as the case may be, all damages sustained by reason of the breach of the
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covenant of notice set forth herein or by reason of such fraud or misrepresentation. N
by ©
= o

Z, The Mortgage and the Note secured thereby may only be assumed by a person
T Xqualifying as an "Eligible Borrower™ under the Authority's 1983 Series A Program
‘3*Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
s Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may befg&ﬂnted in the sole discretion of such parties.

3. Under3thetﬁrQVisians of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulazions promulgoted thereunder (the "Tax Act”™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series A for so long
as such credit is requived to keep the interest on the Bonds exempt from federal income
taxatinn. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, if any, required bv the Tax Act to be credited to such Borrower. Tae
amonnt of the Sorrower's credit shall be determined by the Authority in its sole
Doonrer i vonsistent owith Section 1074 of the Tas ace.  The Borrower acenowled:es
A rees gl Lo amount erwdited to him, Lf any , wiii he treated [or all purposcs s a
pripéipalt payment or prepayment on the Note secured by this Mortgage, and will not he paid
directly to the Borrower., 1In so crediting, the Authority assumes no responsibility as to
the treatment. of this credit for purposes of the Borrower's federal income tax and the
Bortower accepts full responsibility for same. The Authority will make credits, if anv,
on an annual basis or at wore frequent intevvals at its digcretion or at the time the
Morteage is fully discharged. |

The Authority is under no obligation to nmaximize the credit
Or to wvarn any credit. .




4, (a) If the credit ser forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual bagis establiched
by the Authority with respect to mortgages outstanding as of the determination date

Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do

in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
nrincips? balance due on the Note. No reduction will he made in the level monthlv . oo
stated o the Norte.  The allocation of the amount of the amortization payment wili

ad justed as betwveen principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the cutstavnding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made at the time the !lortgage is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge., Credits will not be
made with tespect to any partial annual period the Mortgage is outstanding following such
annual determination date, To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note., Notice will also be given to the Borrower if at any time the

amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOQOD 1IT.

1 hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

wr 437 m471

Signarure

PrintEdD Printed
D
QOsTATE OF ALABAMA, )
e : §3: e
Rshelby  COUNTY. )
o
=
-
I,_the undersigned » @ notary public in and for said county, in said State, e
hereby certify that ; zwhose name(sy 1s/8¥¥ signed to the foregoing Bt

Rider, and who ¥®fare known to me, acknowledged before me on this day that, being informed '

0f the contents of the foregolng Rider, he/HENXHEX executed the same vnluntarily on the
day the same bears date.

Given under my hand and official seal this 29th day of September 1‘,-1 83.
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Notary Public o 1 S
William T. Ml;].lE, IT ::._ }.t{ r vt ¢ L
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