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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS: '

THIS MORTGAGE, is rnade and entered into on this_ 20th day of Jamuary _.,19 &85 by and between
the undersianed, Walter M, R'l'bﬂl'l'l. Jx, .

(An Unmarried Mam

(hereinatter referred to as “Mortgagor”, whether one ¢r more} and THANSAMEHICA FINANCIAL SERVICES, INC. {erm.mfter
roferred 1o as "Mnrtgagee Y- 10 secure the payment of FORTY ONE THOUSAND RYIGHT HUNBRED FORTY FIVE & ?Pfﬁﬂ
(S 41,345.7

—_— e — e —_————

). evidenced by a Pramissory Note of even date herew*th and payable accurdmg to the terms of said Note.
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—

NOW, THEREFORE, in consideration of the premises, the Murtgagur and all uthers executing this Mortgange, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described real estate 5|tuated in Shelby
County, Stare of Alabama, to-wit:

ru

[

Let 8, Bleck 4, accerding te the Plat of Kerry Dewmns, a subdivisien
of Invermess s recexrded im Map Besk 5 pngu 135 & 136 im the Predbate
Office #f Shelby Ceunty, Alabama.

Together with all and singular the rights, privileges, hereditaments, easements and applriénances’ théreunto belonging or in
anywise appertaining;

L] "1- -

i
TO HAVE AND TO HOLD FOREVER, unto the said Mnrtgagee Mnrtgagee s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and subsequent advances to or on hehalf
of the Morigagor, or any other indebtedness due from Mortgagor 1o Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hareot,

i-..i'

=The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

.
If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee shali be authorized to declare at its option all or any part of such indebtedness immediately
d-ue;.and pa ,.-able

i
““ N the within Mnrtgage is 3 second Maortgage, then it is “Subordinate to that “certalh™prior Mortigage as recorcied mn

Uﬂfw 365 ' , at Page 463 , in the office of the Judge t.‘.‘*f Probate.of hglhy

- County, Alabama; but this Mortgage is subnrdlnate to said prior Murtgage nrﬂy to- the extent of the current
Halance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by-the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees nat ta
iAcTease the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
become due on said prior Mortgage, or should default in any of the other terms, pravisions and conditions of said prior Moritgage
occur, then such default under the prior Mortgage shall constitute a defautt under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses of obligations on hehalf of Mortgagor, in connection with the said
prior Martgaqge, in order to prevent the foreclosure of said prior Mortgage, and afl such amounts so expended by Mortgagee on behalf
of Mortgarer shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by thus
Mot tgare, snd shall bear interest from date of payment by Mortgagee, or its assigns, ar the same interest rate as the indebtedness

srenrad] FBeeeby and s ennhiths the Mortgiger to all of the righes gord remerlees avidod heering inaliding at Morraage~'s antion, the
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inposed Tegathy upon the real estate, and should defaglt be made in the payment of same, the Mortgagee may at Maorngagee’s option

pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvermnents on the real estate insured against
loss or damage by fire, hghtning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory 1o the
Mortgagee, with loss, if any, payable to Mortgagee as its inlerest may appear, and to promptly deliver said policies, or any renewal of
said policies to Mortgagee ; and +f undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Mortgagre, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee's own benetit,
the policy f collected to bhe credited on the indebtedness, less cost of collecting same. Alf amounts so expended by Momrgagre for
taxes, assessments or insurange, shall become a debt to Maortgagee or assigns, additional to the debt hereby specially secured, and shali
be covere:d by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mo tracgery ar assinns and be at once due and pavabsle.
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cemain uagaid at maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reason ot the
enforcement of any prior flien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eents, the
whole of the indebtedness hereby secured, at the option of Mortgagee or assigns, shall at once become due and payable, and this
Morigage be subject to foreclosure as now provided by law in case of past due mortgages, and the Mortgagee, agents or assigns shall be
authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper
published in the County and State, sell the same in lots or parcels or en masse as Mortgagee, agents ar assigns deemn best, in front of the
Court House door of the County {or the division thereof), where the real estate is located, at public outcry, to the highest hidder for
cash_ and apply the proceeds of sale: First, to the expense of advertising, selling and conveying, including, if the original amount
financed excreded three hundred dollars, attorney's fees not in excess of fifteen percent of the unpaid balance on the loan, and re-
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collected beyond the day of saie; and Fourth, the balance, if any, 1o be turned over to the Mortgagar. Undersigned further agreas that
Mortgagee, agents or assigns may bid at said sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this
option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

IN WITNESS WHEREOQOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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THE STATE OF ALABAMA | _the undersigned sutherity _a Notary Public

Jeffersem 5 1y Walter M. Rebersen, Jr.

in and for said County, in said State, hereby certify that

whose name(s) isfare known to me ackrowledged before me on this day that being informed of the contents of the conveyance
they executed the same voluntarily on the day the same bears date.

Given under my hand and seal this 26th day of Janvary 84 i

t

M

Ay Commission Expires: ol WMMESIGH Et.t_'mgs_mm 3 IE Notary Public
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