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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Morigage.” This document, which is dalsg DECEMber 31, _19_83 _ wiil be called the “Mortgage.”
(8) “Borrowsrs _J0hM C. Chapin and wife, Barbara M. Chapin o .

will sometimes be called "Borrower” and sometimes simply "I."

(C) "Lender,” Central Bank of the South will be called “Lender.” Lander Is 8 corporation or asusocia-
tion which was formed and which exists under the laws of the State of Alabamae or the Uniled States.

Lendor's addresa 1o 1789 Montgomery Highway  Bipmjpgham, AL _ 352644 -
{D) “Note.” The nole signed by Borrowdr and dailed December J]1 L. 18_83  will be called the “Nole.” The Note
shows that | ows Lendar __ Twenty-nine thousand four hundred ninety dollars and 75/100 Dollars, plus
imMerest, which | have promised to pay :In payments of principal and intereat for 15 ysars with a {inal paymeni due on
__December 23, . 19 98 The final payment may be a balloon payment which may ba refinanced from time 19 time.
(E) “Property.” The property that is described beiow in the section titied “Description Of The Property,” will be called the "Property.”

'BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| granl, bargaln, sell and convey the Property to Lender. This means that, by signing this Morigage, [ am giving Lender the rights thal
| have in the proparty subject io fhe terms of this Mortgage. The Lender also has thosa rights that the law glves to lenders who hold
mortguges on real property. | am giving Lender theas rights 1o protect Lender from possible iossas that might resull if | fail to.
{A) Pay all the amounts that | ows Lender aa stated in the Nole;
(5} Pay. with interesl, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender's
righls In the Froperty;
(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(C) Pay any other amounts that | may owa Lender, now or In the futura, including any amounts that | become obligatzd o pay
as  result of another loan from Lender or my guaranty of a foan to someond e¢lse by Lender, sometimes raferred to as “Other
Dabta''; and
() Keep all of my othar promises and agreements under this Morigage.
it | kesp the promises and agresments liated in (A) through (E) above, this Morigage and the transfer of my rights in the Property will
becoms void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I 1 fail to kesp any of the promises and agresmentis made in this Morigage, Lender may require that | pay immediately the entire
amount then remeining unpaid under the Nols and under this Mortgages. Lender may do this without making any further domand for
payment. This requirement will be called “immediate Payment In Full.” -
If | tai} 10 make Immediate Paymant In Full, Lender may sell the Property at a publlec auction. The public auction wil! be heid al the
{front door of the courlhause in the county where the Property Is located. The Lender or its attorney, agent or representiliva (the
“auctionssar’} may ssll ihe Properly in lois or parcels or as one unit ms it sees fit at this pubtlc auction. The Property will be wold o
the highest bidder, or Il purchased by Lender, for credit against the balance due from Borrower.
Notice of the time. place and larms of sale will be given o the public by publishing the notice with a description ot 1he ‘Fropery
once a week for three (3) consecutlve weeks in a newspaper of general circulation In the county where the sale will be held. The
Lendrr or auctioneer shall have tha power and authority to convey all of my rights in the Property to the buyer at the public auclion,
and use tha moneay received to pay the followlng amounts:

(1) alt expenses of the sale, including advertising and selling cosis and atiorney’s and auctioneer's feos;

(2) all amounis that { owe Lender under the Note and under this Mortgage; and

{3) any surpius, that amount remalning afier paying (1) and (2}, will be pald 10 the Borrower or as may ba required hy law.
if the monay recelved from the public sals does not pay sl of the sxpenses end amounts | owe Lender under the Nole and this
Morigage, | will promptly pay all amounis remaining dus after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auclionaar wlll maks the desd in the name of the Borrowaer.

DESCRIPTION OF THE PROPERTY

! glve Lender rights In ths Property described in (A) through (I) below:
(A) The proparty which is located at 2504 El_i._ﬂ__ﬂbﬁth __ﬂgivg: Helena, Alabama 35080

ADDRESS
This property s in ____ Shelby County in the Stete of __Alabama it has the following lega! descrip-
tion:

Lot 15, according to the survey of Royal Oaks, First Sector, as recorded
in Map Book 7, Page 17, in the Probate Office of Shelby County, Alabama.

[ tho p;?mny is a condominium, the foliowlng must be completed:] This property is part of a condominivm project known 3s
R - i — {callad the “Condominium Project”). This property includes my und and all

of my rights In the common elements of the Condominium Project;

(B) Al buildings and other improvements that are localed on the property described in paragraph (A} of thiz seclion;

(C] Al rights in other properiy that 1 have as owner of the properly described in paragraph (A) of lhis seclion. Thewe righis are

known as “easements, fights and appurtenances atlached to the property.”

{D} Al rents of roysllies from the property described in paragraph {A) of this section,

(E) All minerat, ool and gas rights and profits, water rights and water stock that ase part of the property described in parisraph [A)
ot 1his seclion; .
{F} A rights tha! | have in the land which lies In the streets or roads in fronl of, or next to. the properly described in paragraph (A}

ol this section:
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(G} AN tixtures that are now or In tha future will be on the property described 1n paragraphs {A) and (&) ot 1m3 sechon, ald gi T
placenenls of and additions 1o thase lixtures, exceopl for those fhixtures, replacements or additions that under the law are "« HNLImeS
anods’” and thal } acquire more than twenty {20) days after the date of the Note;

(M) Al ol the rights and properly described in paragraphs (B) through (F) of this seclion that | acquir@ in the luture; and

() ‘A replacements ol or additions to the property described in paragraphs (B) through (Fy and paragraph (H} of 1his sechon.

BORROWER'S RIGHY TO MORYGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promias that excepl for the “exceptions’ listed in the description of the Property: (A} | tawfully own the Property: {L) | have Ihe
fighl to mortgage, grant and convey the Properly to Lendar: and {C) there are no outstanding claims or charges against iha Projerty.

{ etive o general warranly of Htla 1o Lender. This means that | will be tully responsible for any tosses which Lender sutlern heisuse
comennn other than myself has some of the rights in the Praperty which | promise that | have. | promise that | wili delend myg ayner-
shup of the Properly against any claims of such righis.

i promise ind 1 agree with Lander as follows:

1. DBORRCWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT CBLIGATIONS

| will ;romptly pay ta Lender when due: principal and interest under the Note; late charges and prepayment charges as .'ated mothe
Note: principal and interest on Future Advances that | may receive under Paragragh 7 below; any amounts expended by Londuer undar
this Morigage; and all Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unies« the law requires otherwise, Lender will apply each of my paymenis under the Note and undar Paragraph 1 above in Ihe {ollow-
ing order and for the following purposes;

(A) Furst lo pay interesl then dua under the Note. and

(R)] Next, to late charges, il any; and

(C) Hext, to tanders costs and expeanses, I any; and

() MNext, to pay princlpat then dus undar the Note.

b

PORROWER'S OBLIGATION TO PAY CHLHEES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay a!l taxes, assessments, and any l ther chargas and fines that may be imposad on the Property and that may be supenor 1o
this Morlgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground ren's ! any) due
on the Property. | will ¢o this by making payments, when they are due, directly to the persons entitled 1o them. (In this Morigage. the
word “'person’’ means any person, organifation, governmental autharity, or other party.) Upon raquest, 1 will give Lender a receipl
which shows that | have made thegs paymants.

Any claim, demand or charge that s made againsl property bacause an obligation has not been fulliled Is known as & "len ™ | will
promptly pay or satisly all lienas agalnst the Property that may be suparior to this Morlgage. However, this Morigage does nol require
me to aatisty a superior lien il: (A) | agree, in writing, to pay the obligation which gave rise 1o the superior lien and Lender approves
tha way in which | agree to pay that obligation; or (B) |, in good faith, argue or defend against the superior tien in a iawsu! so [hat,
during the lawsuit, the suparior lien may not be enforced and no part of the Proparty must be given up.

Condominimum Asssasmanta

_ It the Proparty Inciudes a unit in a Condominium Project, | wilt promplly pay when they are due, all asssassmanlts imposed by the
owneis association or other organization that governs the Condominium Project. That assoclation or organizalion will be called the
© "Ownars Associabion.”
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4. BORHOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
. {A) Cenerally
| will obtaln hazard insurance to cover alt buildings and other improvements that now are or in the future will be Igcated on the Prop-
orly. The insurance musl cover loss or damage caused by fire, hazards normally covered by “exieanded coverage’ bhazard insurance
policias, and other hazards for which Lender raquilres coverags. The Inaurance must be in the amounts and for the periods ot time
required by Londar. Lender may not requira me to obtain an amount of coverage that is more than the value of all buildings and other
improvemants on the Proparty.
| may choose the insurance company, byt my cheice Is subject to Lenders approval. Lander may not refuss to approve my choice
untesa the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known a< a "'stan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renswals must be acceptabie lo Lender.
. Lendar wlit have the right to hold the poticlas and renewals,
- ! will pay tha premlums on tha Insurance policles by paylng the Insurance company directly when the premiurm paymen's are due. 1f
‘- Lendur requires, ) will promptly give Lender 2l receipts of paid premiums and a!l renewal notices that | raceive.
if there is & loge or damage to the Property, | will promptly notify the insuranca company and Lender. {f 1| do not promp'ly prove to
ot \he insurgnce Gompany that the loss or damage occurred, then Lender may do so.
. The amount paid by the Insurance company s called "proceeds.” The proceeds will be used to reduce the amount that | ows: to Lender
Loy under the Note ahd this Morigage, unfess Lender and | have agreed to use the proceads for repairs, restoration or otharyise.
The tender has the authority to sattle nr:}« claim for insurance banelils and to coltect the proceeds. Lendar then may use the proceeds
1o raduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lendar
may zee fit. !
- N It any proceada are used to reduce the amount of principal which | owe to Lender under the Note, that use will not detay the due dale
fu. or change the amount of any of my manthly payments undar the Note and this Mortgage. However, Lender and | may agres in wnhing
iy to thoss delays or changes. |

It Lender acquires the Property by purchpse at foreclosure sale, ail of my rights In the Insurance policles will belong to Lender, Also,
all of my rights in any proceeds which are paid because of damage that occurred bafore the Property Is acquired by Lender will be-
long to Lender. Howevar, Lender's rights in those proceeds will not be greater than tha amount that { ows o Lender under the Note
and under this Morigage.

(8} Agresments that Apply to Condominiums

(i) I the Property Includes a unit in & Condominlum Project, the Owners Assaciation may maintain a hazard insurance policy which
covers (he entire Gondominium Project. That policy will be called the “master policy.” So long as the masler policy remains in effecl
and maets the requirements atalaed in this Paragraph 4: (a) m'y obligation to oblain and to keep hazard Insurance on Ihe Proparty s
aatisflied: and (b} if there is a conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and {7} the law or
the 1orms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project. then that law

or iho terms ol those documents will govern the use of proceeds. | will prompltly give Lender notice H the master poicy i4 inter-
rupted or larminated. During any time that the master policy is not in effect, the terms of {a) and (b} of this subparagraph 4{B} (i)
will not apply.

fii} I tha Properly ingludes a unit in a Condominium Froject, it is possible that proceeds will be paid o me instead o! tbeing used

to repair or to restore the Proparty. | give Lender my rights 1o those proceeds. All o the proceeds described in this suuparagraph
4(B) {ii} will be paid lo Lender and will be used to reduce the amount that | owe to Lendsr under the Note and under this Mortgage.
It any ol those proceeds femain aftar the amount that | owe to Lender has been paid in full, the remaining proceeds wil e paid 1o
me. The use of procaeds 1o raduce the amount that | owe 1o Lender will not be a prepayment that i3 Bubject to the prepayment
charija provisions, H any, under the Note.

5. BORROWER'S OSLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(AY Agreements about Maintalning the Property and Keeping Promises in Lease

| will kzep the Properly in good repair. | will not desiroy or substantially change tha Property, and | will not allow - Froperty to
deteriorate. 1 | do not own bul am a tanant on tha Property, | will fulfill my obligations under my laase.

(8) Agresmenta that Apply to Condominiums

H the: Property is a unit in a Condominium Project, | witl fullill any of my obligations under the declaration. by-laws. regutations and
oths:r documents Ihat create or govern tha Condominium Project. Also, | will not divide the Properly inlo smaller parts thal may
be owned separately (known as “parltition or subdivision”). | will not consent lo certain actions unless | have first given Lender notice
and aohtained Lender's consent in writing. Those aclions ara:

(@) The abandonment or termination of the Condominium Project unless the abandonment or tarminalion s requited by law;

{h) Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-
ration, of other documents thal create or govern the Condominium Project, including, for example, a change in the percentage of
awreeratip rights held by unil owners in the Condominium Project; and

|

|

:

| -

| 1 A dercision by the Owners Assacialion to terminate professional managemant and 1o begin satf-managemeant of the Condominium
I e L |

|

|




¢ tinit R O TAKE ACTIGH 10 PROTLCT THL HH’ ]
it (A | do oot keep my pronuses and agreements made in s Morigage, or {i1) sumcone, incledong me, begaL o e ey T
1hal may significantly affect Lender's rights in the Property (such as, a lagal proceeding in bankrupicy, st probate, Yor urdiemng
tion, o 10 enforce laws or regulations). then Lender may do and pay for whatever s necessary 10 protect the value of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph 6 may include, for exampla, obtaining insurance on the
Properly. appearing in courl, peying reasonable attorney’s fees, and entering on the Property to maks TepAairs.

| will pay to Lender any amounts, with inlerest, which Lender spends under thia Paragraph 6, This Mortgage will pratect Lender in
case | 40 nol keep his promise to pay those amounts, with interesat at the same rate stated in the Mote. Inlerest on each amount

will begin on the date that the amount is spent by Lender. However, Lendsr and | may agree in writing 10 terms of payment that are
ditlerent from those in this paragraph.

Alhough Lender may fake actlon under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

1 may nsk Lendesr to make one or more loans {o me in addition to the loan thal | promise lo pay under the Note, or 1o relinunce tho
amount due ynder tha Nole, Lender may, before this Mortgage is discharged, make additional loans ta me or refinance 1" a7 ound
dus under the Nole. '

B. LENDER'S RIGHYTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or tranafer all or part of the Prupgl!ty of any rights in the Property, Lender will require Immediate Payment in Fu'l.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Morigage are blnding upon me, upon my heirs and my legal representatives In the event of my death, and
upon anyons who oblalna my tights In the Property.

Lender may aliow a person who takes over my rights and obligations fo delay or to change the amount of the monthly payments of
principal and interest dus under 1he Nole or under this Mortgags. Even I Lender does this, howaver, that parson and | witl both still
be fully obligaled under the Nole and under this Mortgage unless Lender specifically releases me in writing from my abligalions.
Lender may allow those delays or changes for a person who lakea ¢ver my rights and obligations, even if Lendar is requested not
1o do s0. Lender will nol be reguired to bring a lawsult against such s person for not fultilling obligations under the Note or under
this Mortgage, sven [ Lender |s raquested to do so.

10. CONTINUATION OF LENOQER'S RIGHTS

Evan i{ Lender does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will stitl
have all of those rights and may exercise and enforce them in the future. Even it Lender oblains inaurance, pay laxes, or pays other
claims, charges or liens against the Property, Lender wlll atill have the right to demand that | maka Immediate Payment In Full of the
amount that | owe to Lender undsr the Note and under this Morigage.

11. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's righis under this Mortgage is separate. Lender may exarcise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once.

If moro than ona peragn signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gntions contalnad in this Morigage. Lander may enforce Lender's rights under this Morigage against each of us individually or
against all of us together. This maans thal any one of us may be required 1c pay all of the amounts owed under the Note and under
this Morigage. However, if one of us does nol sign the Note, then: (A) thal parson is signing this Mortgage only to give that person s
rights in the Properly lo Lender under the terms of this Morigage; and (B) that person Is not personally obligated to make pay-
menis or to act under the Nole or under this Mortgage.

The captions and tities of Ihis Morigage mre for convenlence only. They may not be used 10 Interpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERANS THIS MORTGAGE

The law that applias in tha piace that the Property Is located will govern this Morigage. The law of the Stale of Alabama will qovern
tha Note. If any lerm of this Morigage or of tﬁ: Nole confilcts with the law, ail other terms of this Morigage and of the Hote will still
remain in effect If they can be given effect without the conflicting term. This means that any terms of this Morigage and of the MNole
which conflict with the law, can be ssparated from the remaining terms, and the remaining terms will stlll be enforced.

By signipg thl:lul?plna | ngree
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of tha above.
-~

—_—_— .

""" STATE OF ALABAMA )
~ 'COUNTY OF Jefferson )
 _ Janig L. Tomasello
John C, Chapin and Barbara M. Chapin

. & Notary Public In and for sald County, in said State, hercby nerlify

that .._ . whose name(s) __9T¢ R _
signed to tha loragoing convayance, and who are known to me, acknowiedged befors me on this day that, being informed
of the contents of this convayanco, have executed the same voluntarlly on the day the same I;-ears date.
Given under my hand and official seal thia 318t 44 of _ December . 19 ?913
R Ay RN
My commission expires: November 5, 1986 %Lu: Y _ M;JJ. R R
Notary 'Publit:
SEITEE S e ! = ' - = o T R ST s
STATE OF ALABAMA -
COUNTY OF )
|, . - - . & Notary Public in and for said County, in said Stale, hercby certify
that . .. . - , whoasa nama as - . - S
of . __ . - , B is signed to Lhe foregoing conveyance,
~and who is known to me, acknowledged before me on this day that, being Informed of the contents of such conveyance,
88 such . . . and with full authority, executed the same voluntarily for and as the act of said .. _ -
Given under my hand and official seal this _ day of ., 19

My commustion expires:

Notary Public

899/32-2321 (B/81)
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THIS INSTRUMENT PREPARED BY:; (Name) _Janis L, Tomasello . e
(Address) 1789 Montgomery Highway = Birmingham, AL 3904

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustabie Hate Mortgage Amendment, daled December 31, 1983  amends and supplements the Mortgage cated
_Decomber 31, 1983 whnien gave to Lender: { X} to which thi= Amendment is attached. { .) which la recarded in the
oifice of the Judga of Probate of County, Alabama, in Real , Paje

This Amendment covers the Property descsibad in the Mortgage. : :

Tho word “Note” used in the Morigage and this Amendment shall Include an “Adjustable Rate Note."”, An Adjustable Rata MNote
is a note coraining provislons allowing Lender to change the interest rate and the monthly payment amounts, and to ncrease the
amoun! of principal to ba repaid as a rasult of changes in an interest rate Index. oo

. f|-'tll". ...J’ f r"
ADJUSTABLE RATE MORTGAGE AMENDMENT -';K'--., T
In addition lo lhe promises and agreements | make in tha Morigage, | promise and agree with Lender as Va?luws:

(A) Interes! Rals Adjusiments

The Nole provides far an adjustable Interest rate which will be increased or decreased on the Intersst Adjustment Da'es a: de-
scribed in the Nota. Changes In the interest rate are determined by changes in the Index Rate. The index Rale Is the auction rate
far United Statea Treasury Bills with maturities of 26 weeks, as established at the most recent auction Immediately prior to the date
of the Note and each subsequent Interest Adjustment Date. There are no limitations on changes in the interest rate, excep! that the
intarest rata may be subject to a ceillng or floor rate.

(B) Monihly Paymeni Adjusimants

It the rate of intarest changes, the amount of my payment wil change as provided in the Note. Any increase in my monthly
payment amount will be Hmited to ten percent (10%) of the previously schedulad payment amount. The limitation on inireases In
my monthly payment amount does not apply at the time of the final payment adjustmant, or if the balance due unger the hote ex-
ceads 115% of tha original principal sum as set out in the Nole. My monthly payment amount will dacrease it the interest rate ap-
plicabla to the Note decreases. However, my monthly payment amount will never decreass beiow the beginning monthiy payment a3
sel ou! in the Nota.

(C} increases in Principal Balance

The Note provides that the principal amount | owe Lander may increase from lime to time. In the even! that | make 2 payment
that i insufficient to pay all interast which haa been earned since my last payment, Lender will advance an amount equal 'c the In-
térest earnad by Lender bul unpaid after appiication of my payment. The amount advanced by Lender will be added to the princi-
oal ot the Note and | will pay interest at tha Note rate on the amount advanced. Lender may also add to the principal of the Mote
any pdlvances made under the Morigage, and | wlil also pay Inierest &t the Nola rale on those advances.

(D) Loan Charges

I the event a law which appties to the Note secured by the Mortgage and which sets maximum loan charges Is in*.grpreted 50
that the Interest of other loan charges collected or 1o be collected In connection with the Note would excesd the permitted limits,
then: {2) any such lgan charge shall be uced by the amount necessary to reduce the charge to the permitted limit; and (L) any
sums already callected from Borrower wHich exceeded permitied limits wili be refunded to Borrower. Lender may choote o make
this refund by reducing the principal owad under the Nole or by making a direct payment! to Borrowaer.

(E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay all laxes, assessments and hazard insurance promiums
and upon request of Lender furnish recsipts for such payments. As an alternative to the payment of such amounts directly iy Bor-
towar, Lender may at Its option reguire Borrower al any time to make monthly payments 1o Lender for taxes and insurarce

(1) BCRROWEA'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounlts nacessary to pay for taxes, assessmenis, ground rents (if any), and hazard insurance on the
Proparty and mortgage Insurance {if any). | will pay those amounts 1o Lender unless Lender tells me, In writing, that | do not have
1o do 3o, of unless the 1aw requires othatwise. | will make those payments on the same day that my monthly payments are dug un-
dor tha Note.

The amount of each of my paymesnls under this Paragraph E will be the sum of the following:

{1} Ona-twellth of the estimated yearly taxes, assessmenta and ground rents {it any) on the Froperty which under the faw may
be suparior to this Morigage; plus

(11} One-twellth of the estimalaed yearly premlum for hazard insurance covering the Propeary; plus

(i) One-twellth of the estimated yearly premium lor mortgage insurance (if any).

Londer will delermine from time to time my estimated yearly taxes, assessments, ground renlts and insurance premiums based
upen uxisting assessments and bitls, and reasonable estimates of future assessments and bilis. (Taxes, assessmenis, ground renis
and insurance promiums will be catled “laxes and insurance.”) The amounts that | pay to Lender for taxes and insurance undsr this
Parayraph E will be called the "Funds.”

It whan payments of laxes and Insurance are due, Lender has not received enough Funds from me to make thos- payments, |
will p.y 10 Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that addition:| arnount
in ane of more payments as Lender may require.

. $9/32-2333 (10/82)




(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking Iinstilution. If Lender 13 such an instiiulion then Lender may hold the Funds.
Except 8s deacribed In this Paragraph €, Lender will use the Funds 10 pay laxes and insurance. Lander witl give to re, wilhowl
charge, an annual accounting of the Funds. That accounting must show all additions 1o and deductions from the Funds ard the
reason for sach daduction. I

Londer may not charge me for holding or kupln'g the Funds on deposit, for using the Funds 1o pay taxes and insurance, for
analyzing my payments of Funds, or for récelving, verifying and totalling assessmants and bills. However, Lender may charqge nmn for
these services if Lender pays me interesl on the Funds and if the law permits Lender 1o make such a charge. Lender wil not be
required to pay me any Inlerest on the Funds uniess Lender agrees in writing to pay Interest on the Funds.

If Lander's esiimetes are 100 high ot if taxes and insurance rates go down, the amounts that | pay under this Paragraph £ will
be too large. M this happens at a time when | am keeping sl of my promises and agreements made in the Morigage, | will have the
right 1o have the sxcess amount slther prompily repaid 1o ma as a direct refund or credited to my fulure monthly paymer!s of Funds,
Thare will be axcess amounts If, at any iime, tha sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus (0]} the amount of the monthly payments of Funds which | still must pay between that time and the due dates of la<es and un-
surance, is greater than the amount necessary to pay the laxes and Insurance when they are due.

when [ have paid all of lhe amounis dus under the Note and under the Mortgage, Lender will promptly refund to me any funds
that are then belng hald or kept on deposit by Lender. If, under the provisions of the Morigage, either Lender acquires the Properly
or the Property is sold, than immadiately before the mcquisition or sale, Lender will use any Funds which Lender is holting or has
on doposit at that tima 10 reduce the amount that | owe to Lender under the Nole and under the Morigage.

{F} Conflict in Loan Documents

In the svent of conflict batween any of the terms of tha Morigage and this Amendment, the terms of this Amendmert shall ap-
ply. 10 1he avent of conflict between any of the tlarms of this Amendment and the Nole, the terms of the Note shatl apply.

o By sign this A dmeant I of ﬂlg_jb::wa.
A\ 4 ﬁ
- B L
5 obs C. Chapi .
- ‘ ) .
o
- _ N
>
By: —
E Ha: e
' STATE OF ALABAMA )
" COUNTY oF Jefferson )
l Janig L. Tomasello . m Notary Public In and for sald County, In said State, herchy certify
that John C. Chapin aund Barhfra M. Chapin ' _whose name{s) _.._2Y€

are

signad 1o the foregoing conveyance, and who: known to me, acknowledged before me on this day thn_t. being informed
of the contents of lthis conveyance, hd:we sxocuted the same voluntarily on the day the umanbc’lrl date.
Given under my hand and officlal seal this 318t day of December . 19}.*"3-?' s

!

e

My commisaion expirgs: _November 5, 1986

T e - - — . mLls 0 TT= T
STATE OF ALABAMA } | * | ,
COUNTY OF ) | . f"'

L, . 4 Notary Publlc in and for said County, in said State, hereby certity
that - . whose name as —_— e e
af . A is signed 10 the foregoing conveyance,
and who iz known to me, acknowledged befors me on this day that, being informed of the conlents of such conveyance, .. e
A% Buch _ and with full authority, sxacuted the same voluntarily for and as the act of said _ s

Given under my hand and officlal seat this day of . 19

My commiseion expires: . _——

Notary Public
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FLHM BONR—CHMICADRO YITLE INSUMANECE COMFANY BTAMDARD FORM OWMER'S AND CONTRACTOR'S FINAL AFFIDAYIT ARD INDEMMITY AGAER WY

CHICAGO TITLE INSURANCE COMPANY

ORDER NO:

" AFFIDAVIT AND AGREEMENT

STATE OFf Alabhama

B.E.
COUNTY OF Jefferson

On this__318t day of _ December , 1983 __ before me persomally appeared

John €. and Barbara M. Chapin

-—

owners of property, and . Nfﬂ _ . General Contractor,
te me personally known, who, being duly sworn on their paths, did say that all of the persons, firms and corporations. s
Juding the General Contractor and all sub-contractors, who have furnished services, labor, or materials, according to plans
and specifications, or extra items, used in the construction or repair of buildings and improvements on the real estate here-
inafter described, have been paid in full and that such work was fully completed on or before N/A T

and accepted by the owners, free and clear of any mechanic’s lien whatever, all such liens or claims for lien being hereby
expressly waived.

At

AfRants further say that no unsatished claims for lien or payment have been made to cit_l"r,er' of the affhants by, nor

is any suit now pending on behalf of, any contractor, sub-contractor, laborer, or materialman, :‘qﬂ f}llrthcmr that no chattel
mortgages, condinonal sale contracts, security agreements, financing statements, reteation of fitle agreements, or personal
property leases have been given or are now outstanding as to any materials, fxtures, zppliances, f'grniﬂ\ingi, of equipment
pliced upon or installed in or upon the aforesaid premises or the improvement thereon, and all plumbing, heating, highting,

refeigerating, and other equipment is fully paid for, including all bills for the repair thereof, except as follows:. (if none,
state “"none’’ )

None

Affiants, parties hereto, hereby request Chicago Title Tnsurance Company to issue its policy or policies of title insur-
ance upon said real estate without exception therein as to apy possible unfiled mechanics” or materialmen’s lrens, and in con-
sideration thereof, and as an inducement therefor, said affiants do hereby, jointly and severally, agree to indemnify and hold
said Chicago Title Insurance Company harmless of and from any and all loss, cost, damage and expense of every kind, in-
(luding attorneys fees, which said Chicago Title Insurance Company shall or may suffer or incur or become liable for under
its said policy or policies now to be issued, ot any reissue, rencwal or extension thereof, or new policy at any tune 1<sued
upon said real estate, part thereof or interest therein, arising, directly or indirectly, out of or on account of any such mechinics
or materialmen’s lien or liens or claim or claims or in connection with its enforcement of its rights under this agreement.
All representation, agreements of indemmity, and waivers herein contained shall inure also to the benehit of any party assured

uriler any policy issued by Chicago Title Insursnce Company and any action brought hereon may be instituted in the name
of Chicago Title Insurance Company or said assured or both,
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(1T} Where the premiases e owned By twao , - 1 Pre — N
i } : ohn C. (:I1EiI}].r| Owncr vl Pr
.ooof mese vwners, bath shoald be named as aff
~o oty and both should sign Where corporations \ % M
- . : A .
Coare s ohved, the tames of the alfiants and the - ! ‘ )
. _ Barbara M. Chapfarr ¥
L. siunlires shuld b those ot oltwers of the cur-
. potatiens, prefecably the Presidents
Wt Cooteedl Comteactor
L ) : '
i Subscribed, and sworn to before me the day and year abueve written
LN S 1, \ ' I'
q. |
L b
- . i !
M '
Y COMM -
'
Vor use with corporate landowner and/or corpurate coniractor:
A COTE rat e of the State of joins 1in the execution of thrs instrument for the purpose o

adopting all the representations of it made an the faregoing atfidavie and hereby pns i all the agreements of arderoy,

and woanvers theromn contaned

! % pmie of Corpaodaten )

! LYY Corj el Prosulent

s hore

Serretiry




