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State of Alanbama

Shelby ___County

MORTGAGE SECURING GUARANTY

‘This indentiure ia made and antered into this 13t-h day of JM .19 &4_*111' andbetween ) .
.__ . Donald Ray Allinder and wife, Joan McCann Allinder .

- mmer O o— e

ﬂwrumfh rci 111 the "Mortgagors” whtther one or more), and NATIONAL BANK OF Cﬂ“WRCP OF HIRhﬂHGHﬁH a mnunal banluni.r .:mwrmhun
(hereinafter citlled the “Mortgagee™).

WHEREAS, — Processor's Chojce, Inc, -~ -
IV {hereinafter called the "Borrower™) s or

shail he Ju!t] ¥ md-htad to the Mortgagee in the principal sum of _Sixt:.'_‘ltmmﬁjnﬂw —— e ——
T - _dotlars($ ©0,000.00 ) as evidenced by that certain promissory note dated _Mlu&'i__i _ —

... __,which bears interest as provided theretn, which is payable in accordance with its terms and which has a final maturity date of J/ll/ 54 _

—
oL

|
a'
!

WHEREAS, in order to induce the Mortgagee to extend credit to the Borrower, __ Processor's Choice, Inc., —

e e I ﬂ:eremafter called the
Guur.mmr , whether one or more) has IEI'I;"Bd to enter into and has entered into that certain Guaranty Agreement (hereinafter called the “Guaranty

:‘*. cernent ) dlated _1/_13/ L1884 | wherein the Guaranter hag unconditionally gusranteed the prompt payvinentin full
wmdebtedness, liabilities and obligations now emuug or hereafter arising of the Borrower to the Mortgagee; provided, however, nothing herein
mnumed ar rontained in the Guaranty Agreement shall be construed as a commitment on the part of the Mortgagee to make any further or widitional
loans or extensions of credit to the Borrower;

WIFRKAS, the Mortgagors, in order to induce the Mortgagee to extend credit to the Borrower and accept the Guaranty Agreement, have jontly
and wevarally agreed to execute and deliver this mortguge to secure the true and faithiul performance of the Guarantor’s agreements and ohlizations
uhder the CGunranty Agroement.

NOW, THEREFORE, in consideration of the premises, and to secure the prompt payment and true and faithful performance of all of the (Guarantor’s
ligbifitiea and chligations uider the Guaranty Agreement, including, without limitation, the prompt payment of all indebtedness, Labilities and «hligntiors
now ur herealter owed by the Barrower to the Mortgagee that are covered by the Guaranty Agreement, and any and all extensions and rencw:.ls thereof,
or of iny part thereof, and all interest paynble thergon and on any and all such extensions and renewals thereinafter all the Guarantar's Lt :lities and
obligatiwon s under the Guarnniy Agreement being cotlectively called the “Obligations™ and the compliance with all the stipulations and condit:qm herein
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rontained, the Mortgagors do hereby grant, hargain, iell and convey unto the Mortgagee, the following drscribed real estate, situated in __
. &helby ____ County, Alabama (said real estate being hereinafter calied “Real Estate”):

Lot 14, Block 4, acmrﬂing to the survey of Meadowlark, as recorded in
Map Book 7, page 98 in the Probate Office of Shelby County, Alabama.




Ten-ther with il“ the rights, privaleges, tenements, appurtenances and fixtures appertmining to the Real Fstate, all of which shall be decroed B Eatate
armd conseved by thin moriyage.

v hove et 1o bakd the Weal Extoore unto the .‘bf,nrt;:i'lﬂﬂ', He specresars and assigns forever The Mortgagonrs eovenant with b Moo 0 1 the
Mortyragpor 1 aw folly seved i fee sumpie of the Bial Estate and has a good right to sell and convey the Real Estate as aloresaid | that the Booo b s

frone of all cneumbrances, unless otherwise sct forth herein, and the Morigagers will warrant and forever defend the title to the Real E-tate unto the
Mortgagee, against the lawful claims of all persons.

This mortgape is subardinate to that certain mortgage from __ Donald Ray Allinder and Joan McCann Allinder

—————— — - e . = e m —— —————— et = = ———

o Engel Mortogage Company, Ince. e o
s filed . andrecordedin_ _ ._ - —_Volume_392 . at page 65 . anthe Probate DfNice

of . Shﬂlb)!_____. .. o= County. Alabama.

Thik mortage is junior and subardinate 1o the mortgage or morigages. if any, described hervinabove. 1t is specifically agreed that in the cvent default
rheuld be mide in the pavment of principal. interest or any other sums pavable under the terms and provisions of any such prior mortgage, the Morteago
phall have the right, without notice to anyone. to make good such default by paying whatever amounts may be due under the terms of ans ~-ih priar
mortgage <o an to put the same in good standing, and any and al) ments so made, together with interest thereon, shall he added tn the o bt s
secured by this morigage. and the same, with intereet thereon, shall be immediately due and payable; and. in the event such amounts sre not o i full

:'lu-n;{un at the nption of 1he Mortgagee, Lhis mortgage shall be subject to immediate foreclosure :n all respects as provided by ksw and by thy oo mions
e,

The Muryagor hereby authorizen the holder of any such prior mortgage encumbering the Real Estate to disclose to the Mortgapes (Lo [nllwing
information. (1) the amount of indebtedness cecured by such mortgage; (2) the amount of such indebtedness that is unpeid: (3} whether any aimount awed
on surh wndebtedness is or has been in arrears; (4) whether there 18 or has been any default with respect to such mortgage or the indehtec! e« sl
therahy, and 15 any other information regarding such mortgage or the indebtedness secured thereby that the Mortgagee may request from tur. totnne

For the puirpose af further recuring the Obligations, the Mortgagors ogree to; {1} pav all taxer, assessments, and other non-ropsensual o 1k
prienty over this mornage thereieafter jointly called “Liens™), and if Jefault ia made in the pavment of the Liens, or any part therenf, the Mot
at ils aption. may pay the same; (2) keep the Real Estate continuovusly insured, in such manner and with such companies as may be sabisti for e th
Martgapee, ngninal loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extiondid coragse
sndorsernent, with logs. if any, payable to the Mnrtgngee. as ita interest may appear; subject, however, to the rights and interests of the holdor or todders
of prior mortgage or mortgages, if any, hereinabove described. Such inaurance shall be in an amount at least equal to {a) the amount of the D8 itons,
plus the agpregate amount of indebtedness secured by any prior mortgage or mortgages covering the Real Estate or (b} the full insurable o ot the
improvemnents located on the Real Estate, whichever shall be lesa. The insurance policy must provide that it may not be cancelled without the curer’s
giving at lea<t ten-days’ prioe wrilten notice of such cancellation to the Mortgagee. The Mortgagors hereby assign and pledge to the Mortgipe oo further
tecurdy e the Obbeagtions, éich and every poliey of hazard insurance now or hereafter in effect which insures saud smprovenients, orans ot iboerect
torether willi nll the right tithy and mterest of the Morigagors in ond to rach and every such paliny, including but not imited to, allb of the Moneagrors
night. title and interest in and to any premiums paid on such hazard insurance, including all rights to returned premiums; subject. however, 1o the righits
end interesls of the holder or halders of any prior mertgage or mortgages hereinabove described. If the Mortgagors fail to keep the Real Estati ot as
ppecified nbove, then, at the election of the R‘Inrtgaﬂee. tﬁis morigage may be foreclosed as hereinafier provided; and, the Mortgagee may. t o1 ~hall not
be obligated to, insure the Heal Estate for its full insurable value (or for such lesser amount aa the Mortgagee may wish) against such risks of fes for s
own benelit, the proceeds from such insurance (lese Lhe coat of collecting the aame), if collected. to be credited against the Obligations securet by (i b
nf this mort;mge, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locatd «n the Real
Fotate, All wmnunts spent by the Mortgagee for insurance or for the pugment of Liens shall become a debt due by the Mortgagors and a1 oo o puvotile,

Y

without demand upon or notice to the Mortgagors, and shall be secured by the lien of this mortgage, and shall bear interest from date of piy st by the
Mortgagee until paid st the rate of 8% per annum,

As furtlier secunity for thpﬁmlvmmt and performanre of the Obligations by the Guarantar, the Mortgagors hereby amsign and pledge to the Moy,
p A

subject tn the rights of the holder or holders of anv prior mortgage horeinabove described. the following described praperty. rights, «lione. ronts,
profita, 1ssues and revenues;
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1 all rents, profits, issucs, and revenuves of the Real Estate from time to time accruing, whether under leases or tenancies now existing  r feaeafber

rrented, roeserving Lo the Mortgagors, so long as the Mortgagors are not in default hereunder, the right to receive and retain fuch rents, pro 2 oewes
and revenpes;

2 Ml judpments, awards of damages and setilements hereafter made resulting from condemnation proceedings or the taking of the Heii Bavoe or
pny part thereof, under the power nﬁ-minrnt domain, or for any damage (whether caused by such taking or otherwise) to the ﬁl‘ﬂ] Estane, «r o part
thireof, or 1o any righta sppurtenant thereto, including any award for change of grade of streets, and all payments made for the volunitary -l o the
Hesl Estate, or any part thereaf, in liow of the exercise r:j' the power of eminent domain. The Mortgagee 15 hereby authorized on helhalf of and o rame
af, the Mortgagors to execute and deliver valid acquittances for. and appeal from, any such judgments or awards. The Mortgagee may appd. ol vk
Kums ga recived, or any part thereof, after the payiment of all the Mortgagecs expenses. including court costs and attorneys’ [res, on the i bredness
peciirs=] iy the lien of thie morigage in such mannér as the Mortgagee slects, or, st the Mortgagee's option, the entire amount or any pars theeof w0

. reviivd ni be released nr may ge used to rehuild, repair or restore any or all of the improvements located on the Real Estate.

T he Mortpagors agree to take good care of the Real Estate and all improvements incated thereon and not to commit or permil any waste Hierean, anid
it all times $0 maintoin surh improvenents in as good rondifion as they now are, reasonable wear and trar excepted,

The Mort;agors agree that no delay or failure n{ the Mortgagee to exercise any option, or right granted hereunder shall be deemed o woiver of the
Mortpagiw's right Lo exercire such nption or right, eather as 10 any past or present default, and 1t is agreed that no terms or ronditions vontecoa? e thes
'mur’r{jr:;u:v niiy be waived. aliered or changed except by a written instrument signed by the Mortgagors and signed on behalf of the Mortyag e b vme ol
= ot heers.

Alter delsull on Lhe part of the Mortgagnrs, the Morigagee. upon hill filed or other proper legal proceeding being commeneed for the forecie e of
(his mnrigapee, shall be ertitled to the appointment hy any competent courd, without notice to any party. of a receiver for the rents sue- e atts of
the Real Est.oo, with power to lease and ronteol the Real Estate, and with such other powers as may LF deemed necessary.

Upon condition, however, thal if: (1) the Guaranmor's ohligstiona with respect to new or additional indebtedness of the Borrower ghall be tornated i
aveordince with the terms of the Guaranly Agreement, and (2) the Guarantar shall truly and faithfully comply with all the terms and pros: i of the
Gresarandy Agreement, including, without imitation, the prompl payment and true and faithful performance of the Obligations {whwh Oblie o neliade
altof the Gunrantor’s hnhilities and obligations under the Guaranty Agreement, including, without imitation, the prompt paymuent in full o« bl
ness, abalites and obligationa now or hereafier owed hy the Borrower to the Mortageee that are covered by the Guaranty Agresment  aned 0 care panas
ahd renew.ln thereof, and all interest thereon and on such renewals and extensions), and (3) the Guarantor shall have no further obligation- -1 cabilities
utafer the Guaranty Agreement, and (4) the Mortgegors shall and reimburse the Mortgagee for any amounts the Mortgagee has advacod o0 pasent
nf Lient or inkurance premiumn, and interest thereon, and fu ﬁ{l all obligations under this mortgage, this conveyance shall be null and .8 T any
wirranty or representation made n this mortgage is breached ur proves false in any material reapect, or if defanlt is made in the due < f o rmane
uf any covenmt or agreement of e Mortgagors under this mortgage, or if default is made in the payment to the Mortgagee of any «urn ol by the
Mortgngec under the authority of any provision of this mortgage, or if the Guarantor shall fail to comply with the terms and prov. oo of the
Guaranly Agrecment {including, without limitation, the prompt payment and true and faithful performance of the Obligntions), or if 1h. rteri~t
of the Mortgagee in the: Heal Egtate hecomes endangered by reason of the enforcement of any prior lien or encumbrance thereon, or il o ratoment

" of lienis filed againat the Heal Extaie, or any part therml;f under the stututes of Alabama relating to the liens of mechanics and mater e o if
- uny low is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the indebted:sas secured by the lien of *Lo wortpage
or permittiug or authorizing the deduction of any such tax from the principal or interest on such indehtedness, or by virture of whih s o Ten

i
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ne assessitent upon the Heal FEstate shall be chargeable againgt the owner o! this mortgage. or )l anyv ol the stipulatwons contained s th- ooy
5. derlared invakid er inoperative by any court of campetent juradiction, or if the Guarantor or the Mortgagors, or any of them, shall apply fur or
canment to Lhe apprintment of & receiver, trustee or liquidator thereof or of all or a rubstantia) part of their assets; be adjudicated to 8 bankrupt ar irofvent,
or il o valustary petition o hankruptey. or admil in writing Lthe inability to pay their debts as they come due. make a general assipam.nt for the
et of creditors, file o petitipn or an answer seeking reorgonization or an areangement with ceeditors or taling advantage of any ansoloon s Tia
file an anewer admitting the moterint allegntions of, or consen! to, or default in answering, a petitton fled agaimst any of therm an any bonaragnos
raorgantzation or insolvemey proceeding. or an order, judgment or decreee shall be entered by any court of eompetent jursdiction approsoarg: o et oan
sk reargamzation of the Guarantor or either of the Mortgagors, or appointing a receiver. trustee or houidator of the Guarantor or etbo ob the
Mortaeors. ot of all or a substantial part of the assets of the Guaranter or either of the Mortgagors, and such order, judgment nr decpees S5l
uhebayed and in effect for any period of 30 ronsecutive days, and any such default shali not be cured or remeched within seven days tollowiny the daty on
which the Guarantor or Mortgagors, or any of them, shall receive notice thereof from Murlﬂﬂﬁﬂ; then upon the happening of any one or mre of wnd
events, at the option of the hﬁ-rtgu e, thia mortgage shall be subject tu foreclosure and may be foreclosed as now provided by law in cave of pust due
eteortgages. and the Mortg:ges shall be authorized to take possession of the Heal Estate, and, after piving at least twenty-one davs’ nntice of e tome
iter nmd Weros of sale by publication once a week for three consecutive weeks in some newspaper published i the county in which the el Baratens
Lm;-.t--:l‘ tor sel]l the Heal Estate in front of the courthouse doar of said county, at public outery, to the il{‘i hest hidder for cash, and to apply the poos eedeof
naid sale s follows: first, th the expense of advertising, selling vnd conveying the Real kstate and loreclosing this mortgage. including a roo e
altorneyy' foe wecond, to the payment of any amounts that have been spent. or that tt may then be necessary to spend, IR0 paving INBUrano- [ror s,
lienis or other encumbrances, with interest thereon; third. to the payment in full of the balance of the Obligations and any other sums sevured b thas
mortyage, fourth, to 8 nen-interest bearing reserve fund to be held by the Mortgagee as security for all Obligations that are not then due
and puayahle; and, fifth, the balance, if any, to be paid to the party or ies appearing of remrj te be the owner of the Real Extate st the
time of the sals, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Mortgagee may bid at any sale ha! uzder the
termys of thus inortgage ond may purchase the Real Estate if the highest bidder therelor. At the foreclosure sale the Real Estate may be offerd fir wale
and sald as a whole without first offering it in any other manner or it may be offered for sale and sald in any other manner the Martgagee may « Lot

The Mortgagors agree to pay all conts, including reasonable attorneys” fees, incurred by the Mortgagee in collecting or securing or attempting teocollec t
or gecure the Obligations. or any part thereof, or in defending or attempting to defend the prionity nFthis mortgage against any Len or encumbin: e on
the Kral Extate. untess this mortgage 18 herein expressly made subject to any such lien ar encumbrance; and/or all costs incurred 10 the [oreclomure of
thut martgage. rither ender the power of sale contained herein, or by virtue of the decree of nn'lv court of cnmpetent jurisdiction. provided howewer of
this mortzag: is guvernsd by pection 5-19-10, Code of Alabama 1873, attorneys’ fees collectible from the Mortgagors (including reasonable uttirneys
fers incurred 1 foreclosing this mortgage) shall be limited to 15% of the Obligations at the time of default ancf referral to an attorney not o salarisd
employee of the Mortgagee, and no attorneys’ fees shall be collecterd unless the original principal balance or original amount financed exrvssds S400
The [ull anount of such costs incurred hy the Mortgagee shall be secured by this mortgage. The purchaser at any such sale shall be under tw ohliganion
to wee tor the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or its assigns, or guctioneer, shall ex vt Lo the
purchaper, for and in the nome of the Mortgagors, a good and sufficient deed to the Real Estute.

Plurnl or singular words used herein to designate the undersigned, shall be construed to refer to the maker or makers of this martgage. whother one
or more nalursl persons, rorporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersree) Ghall
tand the heir-, personal representatives, successors and assigna of the undetsigned; and every option, right and privilege barein reserved or secnized to
the Mortjrges-, shall inure to the benefit of the Mortgagee's succeasors and assigns,

In witness whereal, the undersigned Morttgagor has (havel executed this indtrument on the date first written above,

—_— - —

Donald Ray Allindér\
el A4 '/"-:/Ef s oA Lé'}:’f .o




This instrument prepared by:
Nsme _ NATTONAL BANK OF COMMERCE R

Address _ P.O. BRax 10686 o o

: 20 South 20+h Street
: Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

e Counly ,

']. the undeesigned suthority, 3 Notary Public, in andg for ssad county in raid state, hereby certify that

gl

whers nameie) an tgeneral) ilimited) partner(s) of ,
e e a {n) (generall (hmited)
pirtnership, and whose nsme(s) is (are} signed to the foregoing inatrument, snd who is (arei known to me, acknowledged before mv on this din that
bwing informed of the contenta of said instrument, (he} (she) (they), as such partner(s), and with full aethonny
rxeruled Lhe same voluntaniy for and as the act of s2id partnership.

Given under my hand and official seal this day of .19

FFIX NOTARIALSEAL

Notary Public

204,

My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S) _" SRR
St}ua of Alnbama 5’%;,: @: o | .

; L 724
_Jefferson  County F70e" O o,
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1, the undersigned luthurl.ly’. in and for said county in said stale, hereby certify that o

b
N

st I rd Sl g I PR ERINRY

f i = mmmmn e ¢ whose hame{s) I8 {are) ﬂgned to the foregoing Instrument, and who s (are} kroown 1o
f me, neknowledged before e on this day that, bﬂnﬁ informed of the contents of said instrument, {he]{-nhelﬂhey] executed the same voluntan by on
: {he diey the same bears ﬂILF
L
o Criven under my hnnd lm.l ﬂ!'f'nnl sea] this _& day of %W? : i
- AFFIX NOTARIALSEAL ‘ j . ;L_Q :‘._LJ-’
. oot Notary Public

iy B12E0
My commisgion expires: MY COMMWISSION EXPIRES 1 .

f———— —— ——am

ACKNOWLEDGMENT FOR CORPORATION

 State of Alabama

o County

1. the undersigned authority, in and for kakd county in said state, hereby certify that

—_————

i e e whose name as of —
e . a corporation, is pigned to the foregoing instrument, and who is known to me. acknow 1ﬂ||.,wi e f: STRRTITT
an, \ This day that. being informed of the contents of said instrument (heXshe), as such offirer, and with full authority, executed the same volinr o2l

: fu:r and A lh(' A l'. of said rorporalion,

if:‘.n'r-n utrder my hand and official seal thin day of .19
AFFIX NOTAKIAL SEAL

Novary Public

My commission expires:

|
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